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C\ Ome Faults have eſcaped the Preſs 
Sg by reaſon of the rr rs do 
Abſence from Loxdon; which the Rea- 
der is defired ro Corre&, ſome of them 
are here inſerted, vis, | 


Preface page 3. line 9. for obſerve read oþ- 
ſeure. Pref, Pp: 6. 1. 27. f. _ r. Mali. 
8. f. Yalter r. Vulew. In the 

Book p. 98. 1. 18. f. Lefſabon r. Liſdonne : 
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| 7 nay Ine 
Exchanges pobiaring ten unla - _ 


poterry the eff bereof,, Ber. be retorted 


. withrhis, that they are not vitia artis, but arti- 
ar and let rhojſe Bankers that thus abuſe 4 


Lnghdn, that uſually ( as hath 
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them run great Hazards ; and thirdly, their 
greateſt Trade bring with (hone#t) Marchanes, 
whom they credit, theſe often by divine Provi- 
dence ds ſuffer greas laſſes, who often ran grees 
Riſco's at Sea, ow fore made inſolvent, and 
sf ſome griping urers and Abuſcs of che 
lawful calling and art of Exchanges are net 
concerned, it will mY y ftrange. | 

{x Thor which go erate ja hi” 


ove of this Myltery of t 
5 ns Vibe are obſerved to mm men of | 
very _" Conſciences , they wi 
Honeſty - as much as yr js but they Kan: op as 
little; and efyecially, its hard to per ſwade them 
thas they go apo Cience obliged to remit how 
of wg Debt to bim that A poſſibly pay, who 
—__—_ own, but by others Knavery, not by bis *' 
own Folly, but by the Providence God 
bath ſefered the leſs of all that he hath, and © 
yes. 2 They that are ers A this 
fy + wha (for ſo it oY be called) 
kpc iy rh s. "which of urs ſelf is 
barren) ſbould ſo fruttifie, as if there —— 4 too ome _ 
Alchymiſtrical cunning "uſed by them, or as if 
x is attation they could multiply Moneys 3 
it ſtrange, that ſach mew, obo in 4p= - 
MRO idle, do nothing but pe? any we write, 
EY fund oy <4» 
ner ſe 0 ly acquire fo 
laborious. 
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fox. Bur left 1 be miſcunderſtoods 1 wil ded | 
clare what 1 mean by Ant-ihulmey <0 AE. 

others takg it for; and the Re-change-thatiy 

condemned, 15 thu, When a# honeſt 


ag ain, ſhall be added ro the Sum, and. Tomvarke... £ 
edto the Capital or Principal; t/ "i # 
Sum is redrawn upon th por eceſſous | _ 
wei dp pare Fepar. yoo ace 4 
fer js the Pledge > Ar b, Jeng | - 
| which atle#t he y-far Noe IEIOS 6 ; 
i him, though be utterly.ruin him ad his. whole 
| Family y whence by the. vey obſerve, That 1 wg 2 
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EE debated, ive 1 foul ox ectarge upon 
: > 1caE things, left # ſwell the Book, to too great 


—_ ſean here obſerve, That Erchanges 
were introzuced pens Law of J2ationg 
(as alt Commerce was) and was invented for 
rn Tr affick, and is now fo neceſſary an 

x thereto, that withoust it T mg can 


ef i ſubſeſt, its the foul and hfe thereof, and 
chgy fntwar oy all Commerce and Na- 


of Coyns, and their 
rind and (aerial Values gave the oc- 
Caſfion thereof, and the deſign was fa prevent the 


hazard and charges 
w—_ to place to ng ar — 


> rw nr its turned to a moſt 
2 rar fd radegand its evident enough, that they 
' ave novneither Fools nor Prodip als ©0247 96ark 

 # ſmall piece of Paper or two, 0 much 
by, 6 Monyes ; {theſe Billrof Exchax ge they 
de aſually bring all back. again ob In- 


ft; yea, 94: > pa £0 the number of theſe 
Bill, prey Fundy £4 their Eftates; Ts 
Seaciarell prone or: 

Gn Pte g in company 


< with ſome pehakary, rhe i diſcourſing 
| ofa certain learned hey that was ſhortly 
hap < Expected to cometoacertain place, whom 
b y commending for his learning, they 

was Cen liter arum incur imbutee ; 
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« Ouathaberet Literas ? To whom they an- 
<« {wered, That he was ſo and ſo qualified, bad 
« Greek and Latine on bis Fingers ends, &c. 


. « Whereat the Merchant lift up his hands, 


& and faid, Js that all? What elſe ſhould be 
&« have ? ſays another. Ho (ſays the Mer- 
« chant) if he hath no Letters of Credit, Literas 
& Combij ( Bills of Exchange ) -all the reſt is of + 
<© 0 value. ' But not to detain the Reader 
longer here, and leave the Book. to his puruſal and 
epprobation, and I queſtion not, but thoſe that © 
all have occaſion to buy and puruſe it, will in= {| 
dced find that its both uſeful and neceſſary for all _ 
Merchants, eſpecially jor thoſe that are Young. 
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Y (5 And che Poſſe fſor of the Bill 1 Is 
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-: The Acceptant is he to whom 
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| bed the T aker. 
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CHAPTER L 


The Definition and IND 
thereof. | 


HE word ariel Ap 
largeſt Signification,may y- 
154d to avy kindef Change, 


Rule I. In 2 more reſtrained and limitted 
ſenſe, it niay be referred to «ll ſorts of Trof- 
frque whatever. 

IIHF fic turtA& Exchange, that hare 
ſhall be treated of, is yet taken ina more li- 

7 B. _ _" nuntred 


* mitted ſenſe, and only referredro a * 


a or with Mons. 
I V. From the varie: "ha oyns, nnd the 
ny tiny of Monyes (thoſe Coyns 


not currant in another ; z and yet not- 
_— ſeeing almoſt all the woridover, 
AtTrade t be driven with Monyes)did this 


Trade*of;. and in Monyes (whith'we call | 


EXCHANGE) derive its Original. 


V. This E e.is two-fold, viz. An 
Exchanging of Moriyes for Monyes, one Coyn 
ort.tor another ; and a = of Money 
Exchange for Bull, - *he former 


theſe is Petty Exchanghy the latter Real. 


V1. The Exchanging of one ſort or ſpecies 
for emer þ is alornotls ; either Withs or 
without Profit 


V 11. When its Sratgs Hr " 
pt;be called a Trade, but is dope meerly out 
@7 pdſhip;. and as.2 Courtelie ; and then 
ere 1s an and juſt Valuation of both 
the ſorts of Coyn, according to their Allay, 


I FEE CRT ox futrinkck and Ex-. 
apo Value, 
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lows the other a certain Profic upon the certain 
Species he deſireth ; and that Profir is called 
by the Italians Aggio, by the Dutch Oprels, 
which we may call Advance, or Vſc- es 


IX. But then, this laſt kind of Exchange, 
which is. done for Advance or io, Is- NO 
ry pumend by Abiberiey ments wane 
are y ity toule it, who are 
alſo obliged to obſerve certain Rules and AMe- 
thods in the uſe thereof, ſuch arc Brogers, 
Bankers, &c. | | ; 


X. And to prevent all Confufian, and the 
tos grear Advance of any particular > 26-4 
Monyes, the Citics of Amfterdam, Hamburge, 
&c. have ereCted a Bank for the Regulation - 
thereof, according to the true IntrinfickValue 


X I. Exchange that is done by Bills of Ex- 
change, conſiſts in a Contraft and Agreement 
berwixttwo Parties, whereby the oe Party 
gives his Bill for the Payment of a certain 
preciſe Sum of Monyes, at a certain-and li- 
mitted time, in a certain and limitted place, 
for the value of the ſame Sum already recel> 
yed,. ' or preſently to-be paid by the other : 
Party ; this is called by Mariwe,Real Exchange» = 
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Merchaves y. and the Uſorers 


. 


Exchange. - 


X III. Merchants Exchange confiſts in a 
Trading in or with Monyes from one Place, 
City or Nation, to another, _ an Uncer- 
tain Profit; and this fort of Trade, is by 
way of Excellency termed, Simple Exchange. 


XIV. Uſarers Exchange confiſts in a gi- © 
ving Monyes upon Intereſt, with condition to | 
receive the ſame Sum of Monyes, with a cer- 
tain Profit, at acertaintime, and in the ſame 
lace; and this is called by H4arizs, Dry 


: XV. Abrehens Exchange is either albnal, | | 
and that which is really res Dm and avcompli» : 
; ſhed; or only pro Forms. ; 


X V I. The Real Merchants Exchange con- 
iſts ina realard effeCtual Contract and Ne- 
gatiation _—_ w- _ . the Aoi, [ 

concerning the Courſe of Exchange e | 
 Tomeand Place of Payment, E I 


; X V-11. But that Exchange that is only pro 
Forma, - conlifts only in a Conſe, that the * 
Name of a certain Perſon be uſed, as the © 

2 $a £1 Romitter, 


"+ at 


The Stile of Exchange... oy © 


Remitter, (that the Bill may want nothing of 
ts Fortrality ) ps quent real Contratt or 
Negotiation. SF 


XVI Again, this real Exchange is two- 
fold, either Certain or Conditional. 


X 1 X..:Real Certain Exchange, is, when the 
Sum m experſt in the Bull muſt really and vercain- 


ly bepaid. 


X X. But Conditional Exchange is, when 
the Payment of the Sum, Eck in the Bill, 
muſt firſt be made, upon the arrival of. ſome 
Ship, or of ſome certain Goods, or 
ſome other Conditions. | 49.' 


X X1., \To the Compleating of an Ex- 
ebange atiation, four Perſons are conſi- 
dered an as - vired, twoat the place where 
the Cary lace, Time of. Payment, and 
the Sumare agreed on, to wit the Drawer and 
the Remitter : andat the Place of Payment 
are alſo two, to wit, the Perſon» on whom 
the Bill is drawn, who muſt Pay; and the 
Perſon to. whom the Bill is remutted, who 
muſt Receive. 


X X11. Exchange again  bdivided into 
Negotiated, and d: ; a Exchange, or Reſ-_ 


eortred F pos: - 
—_— ] B 3 ue AXIL : : 


— - _—_— —_— 


2K X11TT.. Neporiated, is, when the Drawer 
and the Remitter are two diftiult þ apron 
twixt whom there hath been an eaffxdl Con- 
rraft- and Agreement concerning the comrſe, 
&c. Es, 
"XN XIV. Diſcowred Exchange, is, when 
Perſon, that at the ſame time draws and re- 
mits. | # 


XV. | Negotiared Exchange , is again 


when 
4 «7 
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by the _—_ obligeth himſelf x6 page 
_ -ayment of 'the Monyes, accordipg to. 


ed 
ee 
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Of the Duty of Mackelers or Ex- 


cher fors Mars or 7 riper 

account, Or in mg avother. Tet. 
XX1X. When its for Proper accomp, it 

connratthe Parton that is cicher Drawer x 


- XXX. When its for the Principuls ac> 
count, the Faftor xrcats and concludes fa his 
own Name, but the Sum, &c.' is for the Prin- 


XXX1. And itis is the Nome of cipher 
when its done only by the full Power and Let- 
oy of Attorney of another. 


XXX1I1. And > Exchan 
to 2 Paugi: A e Or hens either 8 ns” is 


ſent ro.ſome ocher place firſt, to. be negotiated. 
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change-Brogers. - 


| I XCHANGE is concluded ei- , 
= No al 5 


b bet hays, a byfnghiges 


| Parties face to face. | 


ers, '&c. are nn Sworn and 


alk oe by the Magiſtrate, whoſe Work 
and Trade it is, to enquire of Perſons that 


pot Boothe to remit Or to draw, and to 


Perſons concerning the Conditi« 


Ons, ons, ating Impartially between them both. 
III. Itis their Duty to be Diligent, Farth- 


«l- and Private, and not to Cheat or Over- ' 


reach either the Drawer or the Remilters in 


any wiſe. 
| and Labour, that the Magiſtrate 
ath - Mowed him, which is called by the 
the bath, home! COURTAGIE : ' He 
mult not exact more of one than another, nor 


E ſerve any manfor nothing. 


le muſt be content with that Reward 


V. Thoſe Coverous Exchangers that will 
 favethe Contec, by concluding their own 
| Exvhanyes face to face, without the help: of 
| the Brogers, on that: uſe to, dedutt from their 
: allowance, or that will uſe /gnoramw's becauſe 
ll ſexy _5 tor leſs than the Allowance, or 
"y at all, do ſometimes. in 
E fe Exc _— Þay os Conrtagie 
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' prudent, and muſt firſt. of all know of the 


Drawer and \Remitter, to, what certain place 
they- will Exchange ; and if it be to ſuch a 
place where there is alwayes a certam Vſance 
obſerved in the Payment of Bills, then he 
hath nothing to do, but. to treat of the Courſe 
or Price of Excbange.. But in caſe they would 
Exchange to Places, where no certain Uſance 
is kept, but the Bills muſt be made at ſhogter 
or longer date or ſight, &c.. then he mult be 
expreis and certain, as to the preciſe Time of 
Payment, and other neceſſary Conditions. 


VIE Whenthe Aackeler or Broger hath 
concluded with any, then muſt he tell the 
Drawer, to whom he will have his Bills made 
Payable, and mult thereypon note in his 
Book, What the Sum was for which he concluded ; 
What time for Payment f the Bill; To whom it 
muſt be paid.; From whom the Value muſt be 
received ;,, and At what Conrſe the Exchange 
was made : Which Memorandim he mutt give 
tothe Drawer, thar he may accordingly make 
or endorſe his Bills of Exchange. | 


V II. Its the Brogers Duty alſo, to ferch | 
the Bills, when they, are made, from the 
Drawer, and carry them to the Remirrer, © | 
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1x He big to keep 6 perf nn 


true Regifter of every particular Bill; and 
en $a eeL- at home, Who the 
Parties weve, 2s well the Remitter as the; 
Drawer ; To what Place the Bill was direibed, | 
«nd ro whom; To whom it was Payable ; At what | 
Time, and what the Conr ſewas ; And the proj] 
Day when this was concluded on. 


XR. Andin caſe of any Difference detwiny| 
the Drwer and Kemitter, the Word and Re- | 
Eilter of the Broger, that is of known Honelſty, | | 

will be the greateſt Evidence, and the Beſt. 


_ XL. No Prudent | Merchant will oblige 
himſelf to one Broger alwayes, docker of whe one | 
£o another, but allow to any of t their | 
. Conrtagie (without making any Difference | 
among them) that ſhall firit offer the Courſe | 
to him, at which he reſolves to conclude; | 
By thus doing, he. difobligeth-none of them, | 
but animates them all to, his Service. | 


N11. Itsa great Fault and Abuſe for Mer- | 
chants to Contrat# with the ___ Upon | 
hazard, before the. Exchange-time 


| N11. ItsagreatImprudence in n any Mer- 
chant thathath bur'little Credit-of his own, 
| when he hath occaſion to draw, to give 


| 


> Boer” ths 


Orders | 


aa oi ab a too 


The Stile Eo Fae: cr E 
Orders to all the Mackglers Or, Brog# : 
for it. 


XIV. A Hioger inthe concluding of Ex: 
changes, muſt not uſe his Liberty, or con- 
clude any thing, either as to the T:me-orthe 
Courſe, without Order. 


XV. A Drawer hath great fave 
Angry at the Broger, when he without: his 
Knowledge, concludes any _ at « lower 
or difadyantagiouſer Courſe, than he 
order for, though the Broger ſhould offer to 
make good the loſs ; for his Credit ts thorein 
concerned. 


XVI. A Drawer hath no leſs reaſon tobe 
Angry with the Broger, if he without his 
Knowledge or Order, promiſe the Reminrer 


any Time for the Payment of the Value. 


XVII. A Drawer is not obliged to make 
his Bills at ſhorter Sight or Time , nor k the 
the Remitter obliged to accept of Bills made at 

Ae nfdoragts Payment, or on any other 

on than - was oxrecd wy the Meckeler 
gr | 


XVIII. Its the Duty of the  Froger to 
maintain the Credit and R tion of the _ 
2 as mnch as he can (i it be not con- J 


Pets - 4 ts p ji % + «1; "+ o LIES , wry .- We a 
Sg CO A Ea nth AC LS oe EE. RE ER HS 4 to BOS , 
on BY a oe a RE eh Se noe” on No ts FT : , Rd Las 90 
w” i 8 oat 3 k . p RS 
RISES i 7% : ; . T. 
- ASE Ns GS. - 
IE ; x 
"Vp ns 13 : anges. 
x ESI 4 + UWICELEY » q 
TAME % v * x 
nf 
* 


of the Comtagre, have tov late Repented of. 


- X1K.Unknown Bull of young Beginners,or | 
of thoſe that ſeldom frequent the Exchange 
mon Sr ſufficient enough) a Broger may |. 

y offer z but it greatly. tends to the Di- | 
manition of his Credit, if he ordinarily offer 


Bills of thoſe that are known to be of little 


Repute or Credit, eſpecially ;if he recom- | 
amend.them ; yea, it is perfect Knavery in | 
 Hima.co draw for any man, whoſe Bills he | 
knows will not be anſwered, or remit for | 


any, who he knows cannot pay the Value. - 


i XX. Brogers muſt diligently guard againſt | 


Lying and Cheating. 


XX1. A wiſe Merchant will not credit | 
ain- that Broger that hath once Cheated 


XXII Awiſe Merchant will not ſuffer | 
bimſelf by the: Ioſinuations of Mackelers or | 
Brogers, to be ſeduced, in hopes of great Ad- | 
(vantage, to att any thing contrary to Ho- | 


act, or the Laws:of the Land. 


9754 -yre : PW $3 5 : ; 
4 $LLL. He that by a Letter of Attorney, | 


trry tohis Kuomledge) But it is not advif= | 
. able for him to oblige himſelf for his Suffici- 
ency, which ſome Brogers, for Covetouſneſs | 
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WII? TOs 5 Im W-r "Pp VE: "0 
or full Power, will draw in another*s Name, "0 
is Boundexpreſly to ſignifie fo much totrhs 
Broger, and the Broger muſt conclude the 
* Parcel in the Namie of the Principal, not in 
| the Name of the Perſon that hath the Order. 


X X I V. ' The Merchants, both the Drawer 
and the Remiter, will before they conclude 
; finally and abſolutely, enquire of the Brogey 
: of the ſuficiency of each other ; and it is the 
Brogers Duty to inform them as well as he 


XX V. When an — is concluded, 
by the help and aſliſtanee of the Broger, it 
cannot be repented of, without the confent 
of the Party, and the Brogers Courtagic muſt 
be paid him ; beſides, it reflefts upon either 


of them, to fly from their Words. 


— ——————_— 4 


CHADP. III. 
Of the Courle of Exchange, 


N treating about, or Negotiating 
Raw 2 | of a Bill of Exchange, the Rennt- 
ter will ſeek to conclude for his moſt Ad- 
vantage 3 but-the Drawer nuſt havereſpe&t 
to his Credit, and not draw, but at{an he- 
nourable Courſe., | 11, 
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- IL Itis not poſſible that the Drone ould 
aly the very highth of the Courſe, | 
not are all Bills of one the ſame Courſe; : 
but-according to the Pl or Scarcity of : 
Monyes, or Bills, the ealters in alittle ! 
rime;\ wherefore Merchants muſt be curious / 
and exact in concluding an Exchange. 24 

| 


IT. When there is plenty of Money and 
fearcity of Bills, then the Drawer may hold | 
hard, and delay to conclude; bur if the con- 
trary, and if he muſt needs draw, let him not * 
aeglett nor delay. | | 


©: V.1n the concluding of a Bill of Exchange, | 
if the Parres and Brogers only treat about the | 
Corſe, not mentioning any other Condi- ' 
tions, then the other Conditions are ſuppoſed ! 
to be ſuch, as the Cuſtom of the Place, to ! 
which the Bill muſt be directed; ordinarily + 
glows of, not only in reſpect of the Time of ' 
Payment, and the Species in which the Bill : 
muſt be paid, but in all other reſpects. | 


V. Hethatwill remit or draw at longer or * | 
ſhorter. time, ' or will pay or” recejve other 
Species of Monyes, &c.- than are uſuat and 
"euſtomary at the Places where the Exchange 
8 conthided,or theBit ts be paid, he muſt be- 
| Soreheconclude;- expreſly conditien for ſuch 
| things. TORT 7 


hd. RES 


VI. Exchange is performed either in s 
Domeſtick, or Forreign Coys. 


VII. In a Domeſtick,Coyn,when the Bill muſk 
be paid in the ſame Sort & Species of Monyes, 
that the Remitter paid to the Drawer for the 
Value z- and theſe are uſually Inland Bils. 


V ILL. Ina Forreign, when the Bill is paid 
in another Species and Coyn, than the 
Drawer received ; and ſoare uſually all Fore 
reign Bills, by 


IX. In all Exchanges, the C in one 
Place, as well as another, are Certain and 
Immutable; and the change of the Courſe, 
either higher or lower, depends upon the 
preſent Value of the Coyn in the Place where 
the Bill is directed to. 


X. It is then called [Pari] when Money 
for Monyes is Exchanged, receiving neither 
more nor leſs in Value, than the Value recet- 


__vedwas. 


X 1. The Drawer is faid to Exchange with 
Advantage, when he concludes for a Courſe 
that isabove [| Pars. ] 


X11. The Remitter is ſaid to Exchange 
with 
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X111. He that remits his Monyes, in 


hopes of Advantage, doth not always advance 
by his Remiſes. : EE ? | 


- XTV. The Exchange of Monyes from 
London to Antwerp, Amſterdam, Rotterdam, 
&c- is made pon the Pound Sterling of 20 -. 
viz, they give ſo many Shillings Flemith for a 
Pount Sterling ; Hamboroxgh the ſame. 
The Exchange from London for France, as 
Part, Roan, is valued on the French Crown, 
$. e. fo many Pence Sterling, for the French 
"Crown. | 415444 ' 
, The Exchange to Yemce is made upon the 
Ducat; and to Legorme upon the Ducat 
Piece of Eight. © © 


XK V. The Pars of the Netherlands, with the 
Pound Sterling, is, - 33 5. 4 d. Flemiſh. Of 
Hamborough, with the Pound Sterling, 32 -. 
Flemiſh, or fonr Dollars. , Of France, 72 


Soulz,, or 6 5. Sterling. The French Crown | 


of three Livers Tournows, the Liver reckoned at 
2.5. Sterling, and every 107, Sonlz for 124. 
Sterlipg. Of Leghorme, 544. per Dollar, or 


piece of Eight. Of Yenice, 51 4. Sterling 


þ7 Ducat. 


The Pari between Antwerp and Paris, or 
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- The Stile of Exchanges. 19; © ; 
Helland and France, is for the French Crownof 
60 Sonleg:.or '3 Livers: Toxrnois, 897, groſs 
of Amwery, which 4s'the true value of that 


Coons 
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CHAP. LV. 
Of the ReduCion of Exchanges. 


Rule 1. -He Value of a Bil of Excha 

;&4.- 1s reckoned by reducing 
known'into the defired Sum of Moneys, .ac- 
cording to the Courſe agreed upon. 


. II, Jn Exchanges, ſanictimes the Condi- 
tions are for Moneys of one and the fame De- 
nominations and Speczes, and Omathmes of 
different, 


114, When Exchanges are made for Mo- 
neys of one and the ſame Denomination and. 
Species, then uſually the ContraQ runs at fo 
much the Hundred either Profit or Loſs, 


IV. And when it is thus ondedes on, 
then it is certain, that as much as the one 
Fade: the ather loofeth upon OE: 
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V.: When an Exchange. is concluded for | 
neys of different Denominations; then the | 
Courle is made ſometimes in a Domeftich, 
ſometimes in a Forreign Denomination. 


- 


VI. Tocalculate the Pars of an Exchange, | 
in drawing and remittipg : (za Ravaglie) ata 
certain limitted Price, this only is to be ob- 
 {eryed, that when we are forced to draw at 

| . Uiſa - _ Courſe, _ __ remit at 
o Muc more proportionably advantagi- 
ons-Courley, and 'when: we! kl 4 —_ 
bur ran Unprofitable Courſe, we mult ſee 
to' make fo much. 'the: more Profitiby - the 


V'#1: 4tf any order his Correfpondent'to : 
remir Moneys to: another place,-where he 
hath-occafion for it,” and todraw the: Value | 
upon himſelf, and will calculate to how-much { 
the Remile will ſtand him, he muſt add to the 
Principat-Sum, the Provifion for his Fattor, | 
and Cc _ for the-Broger,which is, for the | 
FaQor, halt per Cent,for the Broger, one per 
Mille, eiftally. : + | 


VV TELE If any will calculate whether it be. 
more/profitable 'to-order his Correſpondent 
todraw-npon himdirectly, or by ſomeother | 
way indirectly ard about, -he muſt alſo 

I conſider, 
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Tho Sileof Exchange: is © 


conſider, that he hath both Provifien and 
On re Circ] ndent, whont 

to accept, in caſe he be ordered to 
Revalye the ſame; but if he remit to his 
Correſpondents then there is only Proviſion, 
and no Courtagie due y yet the Comrtegie muſt 
be conſidered in the Calcalarion, becauſe the 
Prencipal himſelf hath paid it: 


[ X. If any will calculate, whether it be 
more le to let his Effefts be remitted 
direttly, or by ſome other wa ENS he 
muſt. obſerve, beſides the 
Equalling of the reſpeCtive Coorkie to to = | 
fro, if the Remiſes are not madedirectly to. 
himſelf, that he hath double or tribble Pro- 
ſion and Conrtagie to allow, and will mo 
a conſiderable time before he get his 
but if the Remiſe be reg or .he 
draw his Moneys in, he hath but ſing] 
Courtagie and Proviſion to pay or —_— 


X. To calculate the Profit or Loſof a re- 
mitted and a redrawn Remiſe, the Profit 
muſt be diminiſhed, or the Loſs augmented, 
with double Courtagie, viz. for the —_— 
and for the Remiſe;, andwhenany will x 
what is loſt or profited by a Remiſe, that is 
now returned, or to be retyrned, muſt 
from the Sum remitted, that is elſe-where to 
be received , ſubſtract the Proviſion and 


C 2 ; | Courtagic = 


” 460 The Stileof Exchanges. 

0 ieand the Remainder is the Apoinitee” 
(the Neat Sum) which mult be reduced accor-' 
ding to the Courſe of Exchange;and then they 
have the Product of the Rechange : - Let' 
this be compared witlf the Sym'that was firſt 


RCA ANY» 5c 
. 


remitted, - having added the Charges thereof” : 


thereto, - and-then it will 'cafily appear; 
what the Profit or the Loſs was by that 
Negotiation. x | | 


!, XI. In Calculating, according to Propor- | 


tion, how muchby the hundred 15s gained or 
loſt by Exchanges in a Year, in -Remiſes, we' 
cannot _ ſtrictly account of the time, 
cars Bom ſeldom that the day of Payment, 
and 0s mag of the Term of the Bill 
meet together, nor can the Moneys received 
be alwayes again remitted the ſame day, 
but in drawing, . the Time may be preciſely 


accounted of and calculated,becauſe Draughts .: - 


molt times, before, and at fartheſt, on the 
| laſtday of the Term are again Re-valued. 


- X11. If a Fafor be drawn uponwith order 
to re-draw the Value again on the Principal, 
or elſe-where, he muſt charge the Value of 
the Draught with his Provition and Cour- 
tagic,and the Produtt is the Neat Sum, that he 
muſt cbarge him with. Onthe contrary, when 

2 = qua bath Moneys remitted to hin, 
- Fith orders 


orders 40 remit the ſame to ſome other 


Place, 
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he muſt from the Sum "Foto, _ 
ais Provifion and Courtagie,: 
q i$ the Neat Sumythay he eaſe ja. 
gt Tr is ordered to remit 
to one Place, and to value an. another, . he 
muſt firſt remit, and then to the Sum remit- 
ted, add his Proviſion and double Courtagie, 
and then he receives the Sum he disburied. 
But if _he firſt have drawn a certain Sum, and 
then will reckon how much he hath to Remit, 
then he muſt from the Sum drawn, deduct his 
Proviſion and double Courtagie, and the: Re- 
mander is the Neat Sum oy he muſt Remix 
which Sum, if the Excha nge be made in a 
Forreign Denomination of: / muſt be 
reduced according to the Co on agreed ons 
to the Value of that Coyn that "maſt be - 
in the Bills of Exchange. 


X ITI. Proviſion muſt as often be reckoned 
1n the Calculation, as it is F.xchanged or Re- 
mitted, or turned over but the Courtagie 
Is allowed to no Factor, unleſs he do aftually 
Negotiate the lame, either by. EY or 
Remitting. 


X1V. In Calwulating the Charges of Bills 


of Exchange, that are proteſted for Non- 


Payment, the Courſe of the Re-change-is 
as It were, the Day, or the Poſt 
ay after or _ the Billof e was * 


: 


£3 
3 roteſtes 
: 76 Wine )..e 


4 22 : Ie Stile of Rar | 

: roteſtes, at the Place ——_ ſ- 
, to the Place whence it' came, at ſight; 

nnd tothe Sum is added, EH 


one per Mill or 
— eſt, and the | 
Letters. # 

CHAP. V. | 


rk a Bill of Exchange i is, and | 
' what the Drawer before the Deli- | 
- very#hereo eof, and the Remitrer, | 


- © before the Receic thereof, mu | 
: narrowly obſerve. | 


#77 | THF, - Rale I, | 
- He Drawer i is obliged to give mcks Bs- | 
44 _—_— Bills for the Sum Negotiated. ; 


30 UL. | The Druewer ought: to obſerve, / before 
heſubſcribe the Bill, at leaſt, before he part | 
wichi it, and the Remitter before he receive I, 
at leaſt, before he ſend it to the Poſt, or if 
be redraw the Value, before he endorſe ity 
with it ont of his hands, if it be well 


ep Aran" 
| J'' 
| un 


| received (9.) ſubſcribed-by: the Drawer 
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I1T;7A Bikt of Exctiange is andbligatary 
Writing,' containing, '(i.) a Time When, 
(2.): the Place Wherethe is diſpatched, 
(3-) thoSum, (4.) agreed on, and 
(5.) ata certain Day, {62 Towbom it muſt 
be paid, (7.) From whom (8.) the Value is 


with aSuperſcription (+0) to him: 
pay it, and fatisfie it, and (11.). the-Place 


where it ſhall be farisfied. Ts are the 
Requiſtsof a Bill of —— nee - FE 


iſt Both pg KR nk} —_ 
tas che Bill be ge dated and OY 
ne eps ” 0th: 
V. he Thatie name the Place mhrecis 
Was made and concluded on. 
kÞÞÞ «< 


V k ; That the Fas ; be axpeelh i 
clearly,” 2th in Words-and: Tpodint 
no Exceptions can be taken againſt it. + 367 


Loft { 328 ICs 1; 
vIt 4d, That — thereof 
beordered and commanded. ns 2aker = 
y Bang: £1 4 


VII. grhly, That the timeof 
br ncedublinds. cxpdaſt; nor neither {0 
neg rd 1,6 vr Hump cola © 
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4K; : Gebly, The: Remitter taut eſpeciall 

:, © that the Name of the. Perſon pil 
 whom-Payment RE made, —_—_ 
truly Spellcd ;. or if-.it be madeto er. 
that thoſe words beclearly wris. 


YU Scbly, "He muſt alſo obſerve if 
OA. tkly, => and the Valueof him 


bevxpreſt. = 


'SfLF $4: 


'X1. gebh, a I that the Bill | 


be under-writ by as Drawer. 
{41 . byoekly,.: 
ty look to the NireQion and Superſcription 
of the Bill, that it be well and 'ruly made, 
SOINE ed alle right cxen- ” vas 


XII. Gy They muſt both -- +l 
thatieke Dia: 


| /9.97 » a pocies herean it 
_ moſt bo5paid)- be ly expreſt inthe Su 


Sor lod or in the Body of the Bl] d 
n- ohe that. lives not 
rhe whnrs t muſt he made; 


F » na tlie oP apt-pay 
1 _ —_— 
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The Drawer mult principal 


ace wherein the Payniept muſt be - 


then muſt-the-Remitfer obſerve, that as well |! 


J 
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the Contract was made. 
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' XIV. Here follows the Form of a Bill of 
Exchange. _ | 


York., April 23- Amo 1680. pro. 1000 
''.  Rixdollar Specie., 7 CTY 
” AZ Ufance, Pay'this my firſt Bill of 
6 «Exchange (my ſecond, of the fame 
« date, being yet Unpaid): to Mr. N.W..or 
& his Order, the Sum of One Thouſand ſpecie 
« Rixdollars, the; Value received here of Mr. 
« C, RK... Make good Payment, and placeix 
* to Account, according to Advice from, - 


To M4. N.C. MerchareT Sir, Yours _ 
1.4 ix Hamborough.. Ps * 
R V.. Sometimes it falls out, that but one 
Sole Bill of Exchange is made for one Parcel, 
bur ordiparily, eſpecially when the Places 
are of any conſiderable Diſtance, two, and 


ſometimes three muſt be made, and the. firſt 
iscalled Prima, the ſecond, Secunda, &c, * 


X V1. A Remitter dealsimprudently whey 
be requires or accepts of one Sola Bll of Ex- 
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XVI1L The Dreweris obliged to give the 


 Remitteras many ſeveral Bills of Exchange as | 


the Remirrer deſires, and to proportion the | 


s, according as the Remitter requires; 


, ans, _ TT TT 
on the contrary, the Remrrer is obliged to 


= 


% 


;K.X, Its Prudence ina Drawer, when the 


receive as many Bills from the Drawer, and | 


to furiifſh him with ſo mach Moneys as the 
Sumagreed on willamount to. | 
' .XV1IL-The Drawer deals imprudently 
when he makes more Bills of Exchange than 
one; for one and the ſame Sum; and-6f one 
and the ſame _Im 


, * : 


1 NY 


Sam the Remitrer deſires, 


onetime, let the Drawer make one 500 Dol- 
"BUI, gm the other 500 Dollars 


"A 


—" 


IK. The Drwer muſt eſpecially obſerve, 
hat for qneand the ſame Parcel of Moneys: 
e make not two Prima's or two Srenndes, 
"maſt obſerve to diſtinguiſh them clear- 


rt. And in caſe the Re- | 
1 thus much, then let him | 


Remmer 


1 OI HAY 2c rw 
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Remitter' requires a Secunds Bill, &c. and the 
Drawer is not certain whether he hath given 
him a Secanda or not, to make a Third i 
Tertia Bill inſtead of a Secunda, and ſo ins 
ſtead of a Tertia 2 Quarra, &c.. 


«X41. The Drewer muſt alſo obſerve, mo 
all the Bills that are for one and the. ſame 
Parcel, muſt bear one and the ſame date, and . 
muſt be in every reſpett alike; only with this 
difference; that one is the Prima, another 
the Socom, &c. | 


X X11. *A' Drawer may direct his Bills 't» 
whom he pleaſeth, that hath Anthority, and is 
obliged to accept them,and by the acceptance 
obligeth himſelf, yea, on his own TE 
whom he mnalttaing abroad. 


XX111. Anil rev will make no il 
le at nor at ſo many RY 
"Weeks or Moneths after the fight. 


X XIV. Neither ſhall he, if he can any / 
way void it,' make any Bills payable to him, - 
on whom he draws, unleſs he be Fo rior i 
ſatisfied of his Sufficiency and Fai 


_ X XV. The agg : obliged to. 
modate the Reminter, b ZE ; 
when he roquires it ( though gh oaty wat ; 


ph 
» 
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according to his order) either by dividi 
the Sums, or making them 0 en 
ther, in caſe no man elſe hath endorſed them 
F the Remitter will be at the Charges of 
idge of the Letters, &c. but if the Bill 
be accepted or endorſed, the Drawer muſt be 

yery cautious in alteringany thing. ' 
XX VI. A cantious Drawer will be care- 
ful to change or alter in both or all the Bills, 
What he changeth or altereth in one. | 


'XXVII. No Remitter is obl iged to receive 


Fayable by the Drawer himſelt; EXcePt at the 


4 


XXV111. When in the epncluding of 2 


Parcel, the Broger expreſly promiſeth to the 
emitter, that the Drawer ſhall deliver him 
that aredrawn, endorſed or accepteg 


Oy a known, ſufficient man 3 thenthe Remit- 


ter is not obliged to receive the Drawers own 
Llls,nor unaccepted Bills,nor any other Bills 
that are only endoricd by the Drawer. - 
RN XIX; A;Remitter muſt be cautious in 
accepting or receiving of accepted Bills of 
changes which are made payable to the 
er of the Drawer, and endorſed by him, 
eſs he knew the Drawer to be Spleen, 


ny:8i0; from the Drawer, which. are:made. 
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X X X. He muſt alſobe cautious of recei- 
ving Bills that are made, drawn' or accex 
by a known ſufficient man, whoſe Hand-wri- 
ting he knows, if the Endorſer or the Drawer 
in of the Value be an unknown Man. 


XX XI. A Remitter that muſt have Bills 
Payable at ſight, is not obliged to receive 
Bills whoſe term of Payment are nearly ex- 

ired, or will in probability be expired be- 
| ak the Bills oan arrive at the place of Pay- 
ment ; and if he be blameable at any time 
for this, its then moſt of all, when he knows 


the Poſt is very uncertain, by reaſon of the 


badneſs of the wayes, or other Incanveni- 
ences, unleſs the Drawer will ſufficiently 
warrant and enſure him, thdugh Payment 


ſhould not be demanded before the Term was - - 
. wholly expired. - | 


XXXII. Mariw?s Advice is,that the Drawer 
when he hath made his Bill, ſnould make the 
Direction on the inſide of it towards the left 
Hand, that there may be more room for En- 


- dorſment, and for a Receit or Acquittance. 


XX X111. He adviſeth alſo, That if it 


can we'll be avoided, that never any Bilk 
ſhould be made Payable to the Bearer, nor 
to any one Perfon, naming his Name . (but 
To him, or his Order) for both theſe wayes are 


dangerous. XXXIV } 
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XX X1V. The ſame Marine adds 3 Ca 


h I believe ſeldom | 

both the Drawer ſhould forget to direct an | 
the Remitrer not. take notice that ſuch a Di- | 
rettion was wanting, yet in this caſe he ſayes, 
If the Remitter advile his Correſpondent, on ! 
whom it was drawn, the Poſſelſor may de. ? 
mand Acceptance, and in Cafe of Refuſal, | 
Proteſt, and recover the Charges of the { 


inſt whom he Proteſts; yet in : - 


this caſe $f if the Acceptant have a Letter 
Advice, Cer iring him to accept, and he 


7 Fonds to anſwer with, he m AT el 


though whe Bill be not direct 
er, for his Error ought to be Cor: 
and that by a Proteſt. 
CHAP. VI. 
= Y Placing Bill s of Exchange to 
K:- Account. 
Rule I. 


Very Individual, that is concerned i in 2 
| ul of Exchange, 150bliged to place ſo 
gc to Bog. as he 1s concerned 1 in it. 
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II. A Drawer muſt place to Book exattly 


and diſtintly the Contents and Circum- 


ſtances of every Bill, before he make the Bills, 
or at leaſt, before he deliver them to the 
Broger or Remitter, he muſt note, The 


Day When, The Place Whither, The Perſens, . 


By Whom, and To Whem Payable, For Whoſe 
' Accounts, From Whom the Value, The Time 
when to be Paid, The Sum, and the Conrſe, &c. 
that ſo, if at any time ſecond, third or fourth 
Bills ſhould be demanded, they may all of 
them be made alike. 


I1I. The Remitter ſhould as ſoon #s he 
receives the Bills, place them to Book.at leaft, 
before he pay the Value to the Drawer, whe- 
cher he efothully Remit.pr dean wRodiraw 
the Valne again. | 


I V. When the Remitter receives not the 


Drawer*s own Bills, but Bills endorſed by 


him, he ought narrowly to obſerve , Whae 
Date they bear, From What Place come, 
and By Whom they were firſt made, 'T he Sam 
they are for, and When to be Paid, and To 
Whom to be Paid, The Courſe that he agreed up- 


on, and To Whom the Bill is Endorſed; and , 


chen it will manifeſtly appear to him, if there 
be any Deceit or Abuſe 1n the Endorſing of 
it, Or aty other Defect. ET bs 


_ 
« Ar 
Ao et 


Fr : 
- V.; The Drawer and Remitter ſhoald atfo -- 
in ſome conyenient-place in the Book, note: : 
the  Mackelers or Brogers Name to every 
Parcel, that in caſe of any Diſpute or Incon-. | 
| veniency (as alſo the better to account with 
| the Bropger). they may know with” what Bro- 
' - ger they concluded. | 


. VI. A Remitter that does not effeftually 
Remi, but deligns his Moneys to be Re- 
 &rawn, and therefore orders the Bills to be | 
 madePayable to hiniſelf, or Order, would 
do well, at the ſide, or under eyery Parcel, 
. £0 exprels the very Day of Payment, and 
b - leave the ſpace of an Inch or more, | 
2 Aa he, may note under it, When he Re- 
| drew, Or Tranſported it, To Whom,' and By 
 FWhem Endorſed, and From Whom the V alxe, & c. 


V II. When the Remitter ſends his Bill } 
to any, to demand Acceptances he ought to | 
note, near the Parcel entred in his Exchange- 
* Book, When, and To Whort he ſent it, and 
When be receives it again accepted; then may 


- _V1LI. And whenBillsare ſent toany, to _ 
procure Acceptance, - with order to. detain - 
them, till the ſame, with ;/the Endorſed, be 
demanded, this ought alſo carefully tq be 

j 5. Booked ; 
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Booked 3. 2nd he. that receives. ſth a Bill, 
ſhould alſo. obſerve, and note, From. Whence . 
be received i, and To Whom he delivered ie ;- 
be oughtalſo toobſerve,: The of Þ; *. 
. thatin caſe the ſecond or endor 4 ill com 
not. in time, he may by 5 Fireue of tie aSepe 
ed Bill. ſolliciate the Payment, ofering. 
ſufficient N_ to X a Accepts or 3 
(Namptiſeren) delire him tO d 
Cm” I Magiſtrates, pn wi 
kept, or protelt in —_ Refuſal. 


Account , In Whoſe Letter , Wks Dates 
Fer Wes Su, By Wheſc Order, When, and'to 
able ; ca 7 in like manner, when it 
isan rj rſed,, or a Re-drawn Bill, he muſt 
| obſerve, When and Where it was firſt conclude, 
and How, and by Whom it came Endorſed 
| him; andif the Parcel were remitted ta hin 
for his own Account, he muſt note the Courſe 
it wasdone at, and for how much 63 aj 
Credit his Correſpondent for it.  ;,. .. 


x Whenthe Later of Advice exprellch 
NE NRAGLEY rpg rant 7- 


ares nels woe 


wr ſcr i bn bi Books her 


GeParcel tonote, by whomit was preſented 


to be accepted, and when the Payment muſt. 


| be made: Ifhefind Endorſement upon En- 

dorſement, before the Payment be made, 
be ought to ſpecific all the Endorſements in 
his beſides the Parcel, one after ano- 
ther, till he come to the Perſon to whom the 


Payment is made, 


X 1, The Acceptamt ought alſo curiouſly to 

6, and note under the Parcel, that, and 

when he accepted the Bill, that if the Drawer 
hath been negligent or miſtaken, and hath 
 - made two ormorediyers Bills of the fame 
* Tenure, foroneand the fame Sum payable 
' to order, the Arceprant may be cautious 1n ac- 
-  . Eenting, and muſt notonly note the Endorſe- 
pents, if any be foundon the that are 
arefented for Acceptance, but alſo narrowly 
bbſerve, whether he accepted the firſt or: the 
ecpnd Bill, and note it 1n his Book, leſt he 
ould accept two divers Bills for one and 


© RYE The Arceptant ſhould, ſo ſoon as he 
rets Advice, that his Correſpondent hath 
- Gran vpon him, note the ſame in his Me- 


pP"'Y —_ «a. . Gd a aan. —_ 
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account, he mult note in his Book, The Courſe 
it was.dr awn at, and.the Sum. far which ho muſt 
Debit him; and.this be ſhould day exrempore, 
not waiting till the Bill be preſented for ac- 
ceptance,. or Payment be demanded... | 


X LI I, Though it be not abſolutely neceſ- 


 fary, yetirt is notreproveable, if the Perſon 


on: whom a Bill is drawn, ſhould note. in his 
Memorial, even thoſe Bills that he ſuffers to 
be proteſted for Non-Acceptance ;, but. then 
he muſt alſo add, that he ſuffered them.tobe 
proteſted for Non-Acceptance. M 


X LV. He that hath a Bill of Exchange-in 
Polkſſion, which was, not accepted, or not.at 
the: dug tume paid, though it was accepted, 
and. ſo, is. proteſted for Non-Acceptance or 


 NonPayment,muſtalſo note in his Memorial, 


underneath the Parcel, When, aud to Whom 
he ſent the Proteſt, with or without the. Bill of 
Exchenge, And io, in caſea third Perſon, 
or. he humſclt accept, and pay the ſame Bill, 
in honour of the Drawer, or of any of the 
Endorſers, he ought diligently to note,. and 
obſerve the ſame in his Memorial, with all 
the Circumſtances. + 


| X V. He that doth not. Voluntarily, but 

ore. poets in hogour of: the, Drawer, or 

ay Exelon; een peye il eeulk 
© 
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at the entring of the Parcel to Book,note, For 
Whoſe Account he accepted the ſame; and fo 
when the Bill is drawn in, not on the 

rents ve gue yr ene _ ag £ to be 
proteſted, cceptant ſupra elt muſt 
make a perfett and compleat Entry thereof, 
3s if the Sum had direttly been drawn vpon 
him, to wit, Wher, By Whom, What Sum, To 
Whom, Ars What Time Payable, and On Whom 
& was drawn, and that he accepted the ſame 
ſupra Proreft, tn honour of the Drawer or ſome 
Endorſer. | | 


. X VI. 1fa Bill be made payable fome time 
after ſight, or at Uſance (if Uſance be 

- reckoned after ſight) the Acceptartand the 
Poſſeſlor of the Bill, muſt enter in their 
Memorials, the date of the Acceptances to 
calculate the day of Payment by ; and it is a 
good and laudable Cuſtom in all Merchants, 
as well *Acceptants as Poſſeiſors of Bills, to 
enter underneath, or at the ſide of the Entry 
of the Parcel, the day of its being due, whe- 


- 
n 0 « 7 - 


or at 


XVII. If any receive Advice from his 
FaQor,. that bis FaQtor bath drawn qr remit- 
red for his account, to fome other Place, the 
" Principal ſhonld alſo note in his Meniorial, 


T 


, 
«a - ps 
y | To 


cards; {or be payable after ſight, after date, 


wo =@ dE wr kt 


y ſpecifie, BY Whom, FromWhenoe, | 
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To What Place, When, What Sum, As What 
Courſe, To Whomehe ſame was remitted, or on 
Whom drawn, By What Letter, and of What 
Date he had Advice thereof ; and when he gets 
further Confirmation thereof, he muſt curi- 
ouſly obſerve, if the firlt and fecond Advice 
agree Or not. 


XV11I. So alfo, when any draws or re- 
mits,or is drawn on,or remitted to by hisCor- 
reſpondent, by order of a third, for account 
of a fourth, he alſo muſt in his Memorial, 


| ſpecifie all at large, that the Book-keeper 


| may know whom to debit, and whom to 
' credit in the Journal. 


\ 


NB, The Entries that are here ſpoken of, in al 
the MO_ Caſes, are not to be under- 
d of a formal Fournal, or leidger Entry, 
ds of a plain Entry into rig: fer 
or Memorial, either by the Merchant himſelf, 
or any of hu Servants. And from all this 
pears ſufficiemly, that a Merchant onght whe 
a diligent and careful VWrier. » 


X 1 X. If any drawon his own accOds, 
upon time, or remit, or ordersto be drawg 
or remitted on, or to his Correſpondent re- 
ſiding in ſome other pm he ought to enter 
in his Memorial, the ſame is Payable, 
phat againſt that time he may make neceſſary 

DP 3 Provigog. 
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Proviſion for the Payment, or to order the 
further Diſpoſal of it, and to creditor debit 


his Correſpondent for the ſame in bis Account 


Corrant. 


X X. He alſo on whom is drawn, or to 
- whom is remitted, ſhould enter in his Me- 
morial, The Time of Payment, To Whom, For 
What Bill, What Sum muſt be demanded, or be 
paid; and ſo whenthe Bill is made payable 


toorder, the ſame muſt be expreſt, that the | 


Poſkeſkr of the Bill, againſt that time, may 
adviſe the Acceptant, to whom the Bill is to 


be paid, or the Acceptant enquire, to whom 


its payable by the Polleſlor. 


XX 1, WhenaBill of Exchange is to be 


entred into the Journal, the Book- keeper 
'- muſt becareful to find out the true Debitor 
 andCreditor; and if the Bill be for anothers 


account, he need but enter the fame, that he | 
receives .1n that Species, or derpmination of | 


Moneys, wherein he kceps his Books ; but if 
the Bill be for his own account, then the 
Product muſt not only be entred in the 
Species and. Denomination of Moneys, 
wherein he keeps his Book, but alſo in that 
Coyn and pore wherein he keeps an Ac- 
count with his Correſponder.t; and in the 
yerek= of the ſame into his great Fook, or 
4idger, the Forreign Coynes muſt be duely 


exprelt:! 


ms. —__ 
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d 
- 
4 
E 
t 
j 
2 
, » 


my 7, WW & "3 4Fp 


o* 


En Rh Domeſtick Coyns 
or Species in the places appointed for thens, 
that ſo when he receivesan account carrant 


. from his Factor, he may readily without fe- - 


turning to his Journal, compary every 
Parcel. 


X X11, It is agreat error in ſome, when 
they have neantied Bifts for their offi wes 
counts, to credit their Correſpondent in- 
ſtanly for the ſums they have drawn* or re- 
mitted ypon time, as alfo for the princi 
meds oo MoLigoonites | wer 
count curranit, when the Correfpondentha 
drawn or remitted for his gn—__ on tims, 

its being 


| fo ſoon as he receives advice 


done, pe ag z is not to be paid oc 
received till ome Weeks or Moneths be ex- 
pired, for thereby the aceount currant, which 
ould atwayes be clear and demonſtrative, 
and _ wu the 2 ſtands refer the 
Correſpondent at all times, is re very 
obſcure and confuſed ; - wherefore it DER 
ceſfary that the Book-keeper enter all Patcete” 


and Bills Wor Yrbper oper Accoutits, in a geniefaF 

entry, under itle of poor Karte 

or ſome other convenient Title, A 

time 6f thetr being due, or when the Moneyg 
if the 


| bs really received , then to t 
them joke Goh bro wot if tn 


Pp 
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a CceI 
{po ets ws currant to oe credited 
. Edited accordingly, 


NXX111. Maris advice is, * not only to 
oh a Book the Name ahd Place of abede 
"that. prefents;a Bill to be accepted, 

ito k Cope: of the Bulls that be 

ae and videth him that, gets the 

\ Bullaccepted, to;kenp-a Copy thereof. But. 


” fas | hereof, if all Circum- 


dg Book. 
wry DD , * 
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"Of Letters of vice Cc. 


S1!4 Nat: 


RW Bale. 

E: Vary individual Þcrſon, that is, any way 
--concerncd ina Bill of Exchange, muſi be 

RITES exa:}. and quick in advifing or 
of Anſwers. 


f all things, its the duey of of the 
» without delay, by the fixſt Poſt, to - 
pine hip Correipoagient, on whom heron, 


Pay 


eh advice 


advicy thereof, that the Bill be not preſented 
for accep tance, before he hath advice thereof, 


I TI.. The Letter 'of advice muſt be full 
and clear, containing all the Circumſtances 
of the Bill, as the Daze, the Sum, for whoſe 
OR 0 whom Payab, > and of whomt 
V alxe, eh 


I V. If the Draught be for the account of 
the Drawer, or of a third: Perſon, and not 
toracconnt of the Ac t, it is not nece(- 
fary that he adviſe the Acceptant of the 
courſe, ſeeing the Sum'to be paid-is expreſt 
in the Bill, in the denomination and ſpecies 
pf Moneys that is well krown at the Place 
where 43 (oa muſt be made; but if the ſum 


_ to be paid,be expreſt ina'Forreign denomina- 


tion of Moneys, then is it abſolutely neceſ- 
fary to adviſe of the courſe, according to 
which the ReduCtion muſt be made, as well 
as of the Sum drawn, let the Draught be for 


 whoſp Account it will, 


- V.-The Drawer's Letter of Advice to his 
Correſpondent, on whem he draws, ſhould 
deſire him to take notice thereof, , and to 
hovour the Bill, when preſented with Accep- 
tance, ard when demarded with punctual 
Payment, and to Debit him for it, or tofeek 
his Re-jmburſement, if ke draw for a third 


bo Rey, a: 
% 
Sev 


* The Srl of Frebanger 
of hitn that gave the Order for his 
[ns 


V1. tis alſo uſnal for the Drawer by the 
foflowing Poſt to confirm the Draught, &c. 
and if the Billbe at ſhortſight, and for a con- 
tderable Sum , he would do well to give 
Advice thereof as many divers wayes as poſ- 
lible he can. 


vr. He that Remits Fro alfo " his 
ow ne onpore For whoſe 
Hecbum be Remits, 'wh an as in whoſe Bil, 

of whe Date, and hih wg 


v Ht1. If the Bill be not yet accepted; 
the Remitter deſire him to whom he 
keg Deed wo ne the In and for 
refifal Cuſtom 
f.e; Proteſt. cl 


is. If the accepted Bill be in the Hands 
of any (at the piace where payment is to be 
made) that demanded. Acceptance, and the 
fete Bill doth not meftion in 
Hards it is, then the Remitter ought 


in his' Letter of Adyice, to give hotice 7 
who the accepted Bill lies. , 


x: The Remitter moſt be careful to ſend 


kis Fills to tho'e that will demand- Accep- | 
_ 


tance, and adviſe him to whom they ate 
made payable, or endorſed, and be 
careful to incloſe ſuch Bills to no other, buk 
to him that muſt demand Acceptance. 


X 1. If the Remitter receive two Bills to- 
geeter (i.e. prima & ſecunds) for one and 

e ſame Sum, he muſt not incloſe them to- 
gether in one Letter, nor ſend themin divers 
Letters wy one Polt ; but ſend the one by onE 
Polt, the other by the next, that ut one 
miſcarry , or fall into wrong Hands, the 
other may be ſecured atid ſent to the true Cor- 
reſpondent, to demand Acceptance and 
Payment. | 


X I. If the Remitter hath but one ſingle 
accepted Bill, or if the acceptcd Bill remain 
at the place where it ought to be diſcharged, 
and fo the Remitter hath but one Bill to ſend, | 

then its neceſſary that the Remiſe be confirm- . 

ed by the following Poſt, and clearly and 
fully expreſt in a Letter of Advice, that if 
the Bill ſhould miſcarry, the Perſon t6 
. whomit was remitted, may by virtue of the 
Letter of Advice make his Addreſs to the 
Perſon, who ihould have accepted and pug 
the Bill, and forbid him to pay any fuch | 
Bill to any Perſon but himſelf; andift none 
appear before the Day of Payment, he then 
may demand Payment of it by virtue. of the | 
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xtter of Adyice, and perſwade him to pay 


the. Moneys to him upon caution, &c. or on 
refuſal hereof, Protelt againſt him. 


' XIII. A Remitter or Drawer, for the 
account of a third, muſt alſo give punctual 
and full Advice to him for e Account. . 
a Bill is drawn or remitted, adding alfo the 
Courſe, and for how much hehath Debited 
or Credited his Account. 


" *X1V. Its the Doty of the Acceptant, to 
Yeturn an Anſwer'to the Drawer, whether 
hewill accept of the Bill, when preſented, 
according to the Eetter of Advice he 'hath 
received ; and if he make ahy difficulty about 

e Acceptance, he ought ipceMly to give the 
Drawer advice thereof, and'not to waig till 
The: Bill be returned with Proteſt. 


NV. He that accepts 2 Bilt ſupra Proteſt, 


| * whether it be the firlt deſigned Acceptant or | 


- mor, he mult ſpeedily, without delay, give 
' advice thereof to him in whoſe -honour he 
Y it,, and ſend him therewith the 


t XVI. If the deſigned Acceptant accept 
| it bot /upr« Proteſt, its not neceſſary that the 
| Poſſeſlor of the Bill adviſe the Remirter 
+ hereof; but if the Acceptance be made by 
# ; another 


another, then its beſt to adviſe him, thatit - 
 wasaccepted ſapr Proteſt, and by whom. 


' XVII. He on whom 1s drawn, for the 
account of a third, nwlt alſo give an account 
to him - for” whoſe account it 1s, By whom, 
What Sum, and at what Time Payable 1s drawn 
upon him, and whether he hath or will honour the 
Bills for hus Account or not. 


X VI HH. The Perſon to whomis remitted 
mult alſo advife him, For whoſe account is re- 
emitted to him, of the Remiſe, and of the neceſ- 
faryCirenmſtances; and whether the Bills are or 
will be accepted or not. + | 


X I X. If nopunctual Advice can be given, 
whether the Bills will be accepted or not, 
becauſe the Acceptant is abroad, lives not in 
Town, cannot be met with, or is ſuſpected, 
and cannot be found, &c. the remitted ought 
to give Advice hereof to the Remitter, and 
to him for whoſe account it is; and if after- 
wards it be accepted, he muſt adviſe them 
both, That it is accepted; yet this laſt ye 
may be ſpared, if thefirſt Advice be full and 
clear, expreſſing, Thar Accept ence will be de- 
mended ; and it not atcepted, The Perſons 
concerned may expelt to hear of a Proteit; {0 
that if the next Poſt bring no Proteſt, _ 
may both conclude, that the Bull is accepted. 
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XX. If a Bill be not accepted, but-pro- 
a  Famatine be ahem to give 


Advice thereof to the Remitter, without de- - 


lay, and ſhould fend him the Proteſt. And 
incaſe the Bill be payable to order, and comes 
- Originally. from ſome other place, than 

whence he received it, the Proteſter doth act 
—— if he adviſe the firit Remitter 


XX I. When a Bill is diſcharged and, fa- 


visfied, for whoſe account, ſoever it be, its 
the Daty of the Payer aud Receiver, cach of 
my ge SeorgeS* ae oy 
in, reſpectively, except. the Draught, or 

miſe =. the Go 6 the Acceptant, or 
the Remitted, then its not uſual, though 
eery convenient it would be, to. give advice 
of the Diſcharge thereof. 


X X11, If any give order to draw upon 


athird Perſon, for his account, he ought at + 


the fame time to adviſe the third Perſon, 
That be bath given ſuch order, and to whom, 
and for what Sum, and deſire him to acc 

the Bills of his Correſpondent; and ſignifi 
tohim, bow. be muſt place it to Account, or be 
Re-imburſed, by redrawing, &c. This he mult 


do, leſt the Bis be drawn. before the third 


Perſian. have order. from the. Principal ta 
Xmas  xx111 


OT bath of Mr INE 


- X XI11. He that is fore-adviſed, that he 
will be drawn upon, ought 11[tantly to return 
an Anſwer, whether he hath taken notice 
thereaf, and will accept and honour the Bulls, 
OT not. | 


XXIV. In like manner, if any give 
order to another, to remit for. his account, 
toa third, he mult alſo adviſe the ſame third 
Perſon, before the Remiſes come to his hands, 
that he hath given ſuch orders (eſpecially if 
the ſame are to be made at ſhort fight) and 

* how he will have them diſpofed of; and its 
| the Duty of this third Perſon to return an 
Anſwer, That he hath received, and will, or will 
not obſerve his orders, 


XXV. If a FaQtor, Correſpondent, ar 
Principal, &c. adviſe his principal Corre- 
ſpondent or Factor, That be will accept ſuch 
and ſuch Draughts, for ſuch ard ſuch Accounts, 
but afterwards refuſerh to accept thoſe Bils, 
and returns them on the Drawer with Prorefs, 
It is but juſt and equal, that he that promiſed 
acceptance, and refuſed it, ſhould be yy oy 
to make good all the Loſs, whatever it 
and make fatisfattion for the Damage fone 


 $athe Credit of the Drawer. 
XAXVI, If the Zetrer of Advice Glagres 
vW 


4 The #5 97% 7; os TE IRA . 
_ writh the Bf, in reſpect of the Sum, or the 
Sum expreſt in 'Figures in the. Bl, with the 
Sum expreſt at length in the body of the B:0, 
yet that ſum is to be followed that is expreſt 
at length, according to Marine his Advice 
and if the Accepter will not accept for that 
Sum, the Poſle{lor may and mult Proteſt. 


5 


[] 
—_— OO CC — _— —_ 


CHAP. VIII 
Of the Payment of the Value by the 


Remitrer ro che Drawer, 


? 


—_———— 


Rule |. 


Fi nnneins: Credit muſt be given ; but 
e Drawer had need obſerve to whom he 
ves credit, that he give not his Bills to him 
cannot or will not pay the value; and 
the Remitter had 'need obſerve, whom he 
credits, that he give not his Moneys to one 
' That cannot or will not pay the Bills : fo that 
theoneas well as the other, muſt be careful, 
and enquire into each others Sufficiency. 


IT. ils are ſometimes given by one, who 
himſelf will diſcharge them ; ſometimes are 
charged on a Debtor, who is to_ diſcharge 


them : Whereof afterwards ſhall be Un. 


—, 


I TI.. The value of a Bil is ordinarily paid 
in ready Moneys; and if the Drawer be ſa- 
tisfied with any thing elſe, it is reckoned for, 
2rd as ready Moneys. | 


IV. All Bills of Exchange, that are nego- 
tiated or concluded at Amſterdam or Ham- 
borough (or any other place where a Bank, is 
erected.) are payable in Bank, ifthey exceed 
a certain limitted Sum, upon Penalty, that 
fach Bills exceeding that Sum, not paid in 
Bavk,, ſhall be acjudged as not ſatisfied, and 
of forfeiture of a certain Sum to the Bank, 
beſides by thoſe that a& contrarily ; nor muſt 
the Brogers ſuffer themſelves to be employed 
about any Bulls exceeding that Sum, to be 
payable out of Bak, or to aCt any thing to - 
defrand or evade the faid Statute and Order, 
by dividing the ſums and leſſening them, that 
they may be made payable out of Bank, ypon 
penalty of incurring the hazard of being ſu- 
ipended and deprived of their Office and Em- 
ployment. - | 

NB, It is but reaſonable and equal, that in 
all places, where a Bank is erected, all Bills 
ſhould be paid in Bark; and ſo long as there 
was no difference betwixt Bank and Currant 
Moneys, this order was obſcrved at Amſter- 
dam, &c. but in regard now at —_— 
&c. there is three or four in the hundred dif- 
* T * ference 
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ference betwixt Bank and Currant Moneys, 
in reſpe& of the Value, therefore it is ſcarce 
cable now for Merchants and Sho 
eepers to obſerve this order, eſpecially for 
thoſe that have their Correſ; ts in the 
cliief Cities of Holland, Weſtphalia, in Swee- 
den, Denmark, or other places on the Baltique 
Sea, ſeeing w Bills to thoſe places are con- 
cluded for, and in currant Moneys, becauſe 
thoſe that are Inhabitants in other places, are 
only indebted to their Creditors in Amfer- 
dam Ccurrant Moxeys, and do know of: no 
Aggio or Up-Meneys, and would alwayes ſu- 
ſpe& to be cheated or over-reached, if any 
ing of this nature ſhould be impoſed upon 
them; but by. erecting a Bank currant, this 
 Inconvenicncemight be prevented. 


V. Notwithſtanding, that ordinarily in 
Bills of Exchange, its laid, that the Value is 
received already, yet ordinarily the Value is 
not paid by the Remirter to the Drawer, till 
two or three dayes after the Delivery of the 
firſt Bil, and may in time enough be paid by 
ap at any time betwixt and the next 

0 : 


V I. But a Remitter muſt not, cannot delay 
the Drawer any longer than till the next Poſt, 
unleſs it were exprelly conditioned, that 
ſame time ſhould be given for the FRPNn:: of 

| E 


the Vane; if he do, then may the Drawer 
forbid the t of his Bi/s, and demand 
fatisfa&tion of the Remirrer. 


V IL. If a Remitter condition for time, for 
the Payment of the Value, till he hath advice 
of the ran cone of the Bills, then is it ne- 
_ ceſſary that he make thoſe conditions with the 
Drawer himſelf; and not relie on the Media- 
ion of the Broger. | 


VIII. If a Remireey bath gonditioned, not . 
to pay the Value, till he-bath advice of the 
Acceptance, he is (if the Bll be proteſted for 
Non - Acceptance) not obliged to pay the 
\ Value; but ifitbe accepted, though but by 
one, whoſe ſufficiency is ſuſpeRed, yethe is 
bound to pay the Value. 


IX. The Payment of the Value of a Bll, 
' drawn by A. as having a Procuration or full 
Power from B. muſt not be made to 4. 


' butmuſt in Bexk be writ to the account of B. 

as the Principal Drawer; and A. muſt be ob- 
liged to make his full Power appear, and ſo 
in the Name of the Principal muſt receive the 
Value, and diſcharge the Remntrer. 


X. A prudent Remter will not pay the 
Value of a B:, but upon an Aſſignation or 
Acquittance from the Drawer, expreſly ſigni- 
| E 2 fying, 


| : Fr ; 


ing, Thet the. ſame 55 in. Payment of the V alno 
goG Bill; and this is to beokfatond as well 
in the Payment by Bank, as in carrant Moneys. 


X I. A prudent Remntrer will not offer to 
pay,by Caſh, or in currant Moneys,, what be 
1s obliged to pay in Bank, without. Acquit- 
tance or Afſignation, becauſe ſuch Payment 


is not ſatisfaftory, and contrary to order. 


X11. If the Value of a Bill, either in Bank 


or Currant Moneys, be paid-to the. Drawer, 

by any other than the Remirrer, for the Remit- 
ter*$account, or by his Order, in caſe ita 

' pear not. that ſuch Monyes is paid to the 

Dramer, upon the Remutter”*s account, and by 

his order z, the Drawer would aft very cquti- 


ouſly ard prudertly, if hedemanded a Note 


under the Paycr*s band, ſignifying, By whoſe 


Order, and For whoſe account be mekss ſuch 


Payment. 


CHAP. 
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CHADP. IX. 
Of Nezotiating, Drawing, in or En- 


dorjins of Bills, made Payable to 
Order. : j 


Rule I. | 
"oe Ts unadviſedly done for a Drawer, if he 
can : any way excuſe is, to ue his 
Bills payable toorder, | 


II. And a Remitter for his own 4$ccount, 
doth not at prudently, that orders his Bills 
to be made payable to rheorder of his Corre- 
ſpondent, -.or that doth himſelf fo endorſe 
them,. if the Correſpondept live at the & place 
where the Bll isto be ſatisfied. 


IIk A Remitter. that remits for Aachis 
mans account, doth yery imprudently, if he _ 
order. the B«lsto be paid to his own Order, 
and oendorſeth them | for then he himſelf 

ſtands obliged for the Value, without having 
any Advantage thereby. 


2 67 Alſo, he that remits for another many 
account, ſhould or make the Bills payable = | 
3 | | 


Thes Stil Lof Exchanges 


bis 

he makes them his own-#64le,- and is-obliged 
to anſwer the Rechange, and the Charges, 
&c. bur if he order the Bifs to be made pay- 
able to his Principal, or his Order, then hes 
obliged for no more than the Sum he 

and may#place. that — pace 
the Principal's Account. 


V. He that remits to athird, for the AQc- 
count of another, the third Perſon dwellin 
wherethe B:# is to be-diſcharg muſt no 


- order the Bills to be made 


order of him to w whom he ; nies on 
Principe! hath given expreſs order ſo to do, 


V1: If any remit for their own a account, 
with xdeteato redraw the ſame himſelf, or 
ordee it .to be redrawn by ſome other, in 
ſorne Y tte? of for ſome other accounty 
&c. then they muſtobſerve this, toorder the 
Bilk.to be made payable (or ſo p Arte them) 
tothelr ro, -or to the order of him 
thar [ raw them; for none can wy 
tiate or $y-aving Bill of Exch a_s, ck except 
be made yayable to his order ano 26- 
_ it, becauſe 2 Bill made pref] pay” 

org oil mult 6£ pain to him; an 
OLNET 


IT ich Ntroying of 1, th = 
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drawer is looked upon, 32s the abſolute and 
firſt Drawer, and the Reniitter conſidered as 
the firſt Remitter ; ſo that the Endorſer of a 
Bill is as ftrittly obliged as the firſt Drawer 
and Maker of it, and the Polleſlor thereof 
bath as much Right and Law againſt him, as 
againſt the firſt Drawer, | 


V IIT. The Redrawer or the Negotia- 
tor of a Bill, does not make a new B/#, but 
endorſeth the old, in ſuch like words as - 
theſe, Pay this for me to A. A. (or to his order) 
the value hereof in my own bands (or from B, B, 
0775 &c .) 

CC 


1X. By this Endorſement, he to whom 
the Bill is ſent, is the true and right Poſleſlor 
of it, and needs no further ' Aſſgnation, 
Tranſport, or any other Title or Right, 
neither need he give the Drawer or the Ac- 
cepter any further account of it, viz. how 
he comes by the Bill. 


X. And thus, when the Endorſement is 
m—_— _— to order, he to whom it is 
end 


as le, ma in endorſe it, 
and fo ma payon be ;Fhr Dp there is 
room on the Bil for Endorſements. 


X 1. The Acceptant himſelf, as well as 
| 4 


any _ 


any other, may freely negotiate thoſe Bl 
of Exchange that are by him accepted for his 
own account, if they be made payable to 
order, by the firſt Poſſeſlor or Endorſer of 
them; and he may again endorſe them, and 
negotiate them, and make them payable to 
his «(the Acceptants) order, and yet all this 
time the firſt Endorſers ſhall be never the leſs 
obliged, 


X I I. If the Endorſement have no more 
_ than, Pay for me to N.N. and it be not ex- 
preft from whom the Value was received, or 
was reſcounted, then its look*t on as no more 
thana ſingle order, and the Endorſer is con- 
ſidered {till as the Principal Poſſeſſor of the Bill, 


XIT1. In all Endorſements, the place 
where, and the time when it was done, ought 
alſo. to be expreſt; and above all, the En- 
dorfer mult obſerve to ſubſcribe his Name. 


XIV. Fe that Antidates an Endorſc- 
ment, is guilty of fraud and deceit, 


_. RV. A Remitter that hath an endorſed 
Bill put into His hands, muſt obſerve if the 
Bill itſelf be well made, and be compleat in 
all its Requiſits; as if he himſelf were the 
firſt Remitter; but eſpecially, he muſt ob- 
{rye, if in the Endorſement, the News of 
1M, : 


Teal of Fake. tm 


him, to whom it muſt be paid, be well and 
truly writ. | 


X VI. A Redrawer or Endorſer doth 
very gow 2% 00994 if he deliver into the 
hands of his Remitter, with whom he con- 
_— Bills that he hath by him endorſed 
in 0. IT 


X V IT, But yet greater is the hazard and 
folly of the Endorſer, to ſend away Bills - 
with a blanco Endorſement; and yet | 
is the Error, when he that ſends the Bilks- 
away, and the Endorſer, are two dilſtint 
Perſons. | x9 

X VIII. Healfois very carelefs and igno- 
rant, that ſends away a Bill of Exchange 
made payable to his order, with a deſignto 
redraw the Moneys, or to demand Payment; 
and doth not firſt endorſe his B-lls. 3 


XI X. If an Endorſer commit any Error 
in the endorſing, or. hath neglected: any 
thing, ſo that there is likely damage to-fol- 
low upon it, then the faid Endorſer is ob» 
Iiged to make good the Loſs, and neither 
the Endorſers before nor after him, ate any 
wayes chargeable with it. 


XX, The Endorſer muſt bind himſelf | 


4, The Seife of Exchanger: 


preciſely to the tenure of the Bill, both as ts | 
the Sum and Time of Payment. ; 


X XI. If the Endorſer cannot meet with 
s Remitter, for the Neat and preciſe Sum, 
then if he meet with two Remitters, its ob- 
ſerved if he hath both the Bills (the Prime 
and Secunda) 1n his Hands, that he ought #0 
Endorſe them both, on the one, ſo much 
to A. the value of B. and the reſt on C. the 
valueof D. and © gives to B. and D. each 
one Bill; Or in caſe he-find but Noneys 
Or a part atone time, and hath time —_ 
Keep the Bill to ſeek for more, then 
adorieth both Bills, to pay ſo much to E, 
2lne of F. and the relt to his order, and 
s oge Bill to F. and keeps the other till 
| ronveniency. But if there 'be but 
one Bd inthe Endorſers hands,and he nego- 
tiates the B:# with two Perſons, then he muſt 
at Bil he hath, and take the Copy 
adorſe it alſo, ſo much payable 
toone, aft to another ; and the original 
Bel muſt be delivered to him {that hath the 
muſt receive the reft. 


CHAP. 
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| CHAP. x. 
. Of demanding Acceptance, - 


Rule 1, 
Ceeprance of a Bill, may preſently, 
the Receit thereof, nbd be 
the Polleſlor thereof, except it be only pay» 
able at ſome great Fair, and then Acceptance 
3s not demanded till the Fair begin, 


I I, Any one to whom the Bil is entruſt- 
ed, as well as the Remitter,' or the aftual 
Poſſeſſor thereof, may demand Acceptance; | 


111. Its the Duty of every one, to whom 
2 Bill is ſent toprocure Acceptance, inftant- 
iy to demand it. | be 


I IV. Acceptance muſt be demanded of 
him only, to whom the Bill isdirected.” And 

V. It ſtands in the pleaſure of him, to 
whom $he Bill is directed, to accept rt, or 
' not; The Principal is not bound ept- 


n 


* his Fattor'sor Servant's Bill, unleſs he wilt; 


mach leſs a Fator or Seryant to accept their 
Principal's Bills. = 
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"F f--Fhough the deſigned Accep:an: hath 
by Letter adviſed of, and promiſed A:cep- . 
tance, for the accdunt bf 2 third Perſon, yet. 
the Poſle{ſor of the Bill cannot compel him 
by virtng of his Promile to accept, it he will 
not ; voluntarily doit : But however, he re- 
mains 0bl1i ge lo and & to the Drawer, to make good 


& EER” 


NS and 'Promile of the e Greaſe 


Acceptance, 
ELI. To accept 4 pill of Exehange, is to 
zimſelf to the Payment and Diſcharge 
of;and he that accepts muſt diſcharge 
by Accepranice he makes himſelf 

Qr.z. and if the-Drewer ſhould chance to 
All. .before it be diſcharged, the Acceprant 
mul. ſp Peee i be CIT Tatisfie it, and can 
have no redreſs on the Endorſers. 


| 4 MAY js either Verbal, or b 


perto ance. may bz gl e&d , Mech its 
ſafeſt to have the Bill under-written by the 


x ent. " *F 


X. Acceptance by Writing is done e'ther by 
2 LUERE by the Acceptants under-writing 
the Bill. h | 


X I. If thedeſigned Acceptant doby Let- 
ter adviſe the Poſleſſor of the Bill, That he wif 
. accept, and doth accept af it, it is as obligatory, 

as if he had under-writ it with his own hand. 


X1 1. TheAcceptant, when he accepts, 
muſt under-write Rs and the time 
when he accepts, thus ; 


[Tork, April 28. 1680. Accepred, F.S.] 


Which if he refuſe todo, the Poſſeſſor may 
- proteſt, as if Acceptance were utterly 
denyed. | 


XITI. Acceptance of Bills payable at a 
certain day, or at ſome timeafter date, or at 
Ufance, reckoned at ſome time after dates 
and all other Bills thus reckoned, muſt have 
the word [ Accepted] bur if payable after 
ſight, then ſome nſe the word [ Seew, or ſhown 
me] adding the day when, or both, as [[Seex 
and Accepted.) | 


X 1 V. Its cuſtomary in ſome places, that 
' he that demands acceptance of a Bill, 
leaves the ſame in the hands of the deſigned 
Acceptant (uuleſs he preſently declare _ 

| | OE 
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ther be will accept it or nos) till he compare it - 
with his Letter of Advice, and to give his 

| Neſolution, and note it in his Memorial ; 
but then, before the return of the Poſt, he 
demands it again, and a poſitive Anſwer 
'and in caſe he refuſe Acceptance, in manner 
andform above, he inſtantly, without delay, 
cauſeth it to be proteſted. | 


XV. Bills that are payable per Caſs, or in 

- currant Moneys, ought preſently, witbout 

| delay, tobe accepted, ſuch Bills ought not 
to be entruſted with the Acceptant, eſpeci- 

ally if payable to order. | 


Sctiring poltiredy Herder he Cty acer. 
| g poſitively w e doth accept 
itor not, —anrprogn; th the ſame till thereare 
ſome evil Reports ſpread abroad concerning 
the Drawer, 2s obliged to return the Bill to 
the Polkſlor inſtantly, that it may appear 
whether he hath accepted it or not. 


XY11. If a Bill by negligence, or on de- 
bign, is left in the hands of the Acceptant, 

1 the day of Payment, or tilleyil and bad 
Reports are divulged of, and concerning the 
Drawer, and that the deſigned Acceprant hath 
not promiſed Acceptance; in ſuch a caſe, the 

- Acceptant cannot be compelled to 
diſcharge the {aid Bill, on pretence thas he 
ſhould 
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| ſhould have returned the Bill, if he would not 
have accepted it; for it is the Duty of the Poſ- 
| ſeſſor, to take care for his Bill, and to ſee that 
the ſame be either accepted or proteſted z and 
if the deſigned Acceptant hath not under- 
written it, nor promiſed Acceptance, he is 
not obliged, nor can be compelled ; but yet -- 
it had been prudence in him, preſently and 
without delay to have returned the Bill to the 
Poſleſſor, and declared, that he would not 
accept RK. 


XV 11 I.. He that receives a Bill payable 
at ſight, or ſome dayes after ſight, &c. and 
detains the ſame by him ſome dayes, without 
+ declaring whether he will accept it or no, is 

obliged, if he afterwards reſolve to accept 
" it, to acceptit from the day that it was pre- 
{ented to ham. | 


X1X. Incaſeca Bill payable at 'a Moneta 
after ſight, be preſented for Acceptance the 
laſt day of the Moneth, he may accept it that 
day, and it will not be payable till the laſt 
day of the next Moneth. . 


X X. TI hough the Acceptant hath accepted 
the Bills drawn on him, yet the Drawer is 
{till obliged, till it be paid ; but hethat ac- 
cepts a Bull of Exchange, is obliged to the 
performance, ſo long till it be fatisfied ; 

| no 
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no length of tune, nor negligence in de- 
manding can weaken, or make void the obli- 
gation ; and in that reſpect, an Acceptant is 


more obliged than the Drawer; for if the 


Bill be not ſatisfied within the limitted time, 
. and the Polleſlor neglects to proteſt for Non- 
acceptance, he thereby looſeth the advantage 
| of ſeeking his Redreſs on the Drawer, but 
not on the Acceptant. 


X X 1. A Remitter acts prudently,. if with- 


out delay he demand Acceptance, ſeeing 
delay may breed danger, and ſuſpicious Re- 
ports concerning the Drawer being ſpread 
abroed, may cauſe the Acceptant to refuſe 
Acceptance of his Bills, which before he 
wauld have done, if the Acceptance had 
ipſtantly been demanded,; and-it by Fraud, 
or ſome other Abuſe one Bill ſhould twice 
be drawn in, he that demands Acceptance 
firſt, ard. gets it, ſhall oblige the Acceprant 
to make Payment, whereas the other that 
hath delay'd, muſt ſeek his Redreſs on the 
Endorſer, and the caſe may be as it will, ha- 
ving once got acceptance, then the Remirrer 
hath two obliged for the Payment, whereas 
otherwile he hath but ore. 


a X TI. Ittends alfo very much to the ſe« 
curity and peace of the Drawer, whether it 


be for his own or for ſome other account, that * 


_ alwayes 


| 


__ 
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alwayes, eſpecially when the Bill is payable 
at ſight, or ſome Dayes, or Weeks, cr 
Moneths after ſight, or at uſance (when 
uſance is reckoned after ſight )theAcceptance 
be procured without delay, for otherwiſe 
he can make no true account when his Bills 
are due, and when payable; and in all caſes, 
theAcceptance is an Obligation and Security 
to the Drawer as well as tothe Remurter. 

NB, That as in moſt places it is ordered 
by the Magiſtrate in how many dayes after 
a Bill is due, it ought to be proteſted, if not 
' paid, fo alfoit ought to be ordered in how 
many dayes after the offering of the Bills the 
Acceptance ſhould be demanded, & when to 
be proteited for Non- Acceptance, and the 
Drawer thould be adviſed thereof,upon penal- 
ty, that by neglect or delay the Poſſeſſor of the 
Bill,or theRemtrer,ſhould looſe the liberty of 
ſeeking redreſs on the Drawer, as well as for 
neglect of proteſting-for Non-Payment till 
It be too late. | 

XXTIIT. Every Remitter that remits not 
directly, but deſigns to draw in the remitted 
Sum again, either by himſelf, or others re- 
ſiding in other places, ought to ſend the 
prima Bill directly to the place where Acc 
tance muſt be dewanded ; and then, in caſe he 
order the accepted Bill to be left in the hands 
of the Perſon that demanded acceptance, he 
may endorſe the ous Bill, but he muſt. 

| not 


not forget to adviſe in whoſe hands the ac-_ 
cepted Bill remains, and of whom it muſt be 
demanded. | 


X X I'V.. When the Remnteer ſends his Bill 
away to demand acceptance, he ought ex- 
y toorder his Friend, whether he ſhall 
eepitby him,or return it to him again when 
accepted, or ſend it toany other Perſon ; or, 
if he mult keepit, whether he muſt deliver it 
to him that ſhall ſhew him the endorſed Bill. 


X XV. A Drawer aCts prudently when 
he fears or doubts whether his Bill will be ac- 
cepted or no, that he. recommend the ſame 
to ſome of his Correſpondents reſiding at 
the place where it ſhould be accepted and 

id, to prevent the diſpect and diſhononr of 
fs Bil; and if the Bill be made payable to 
order, he ought to give the Remtter notice 
to whom the Poſſ:ſor thall addreſs himſelf, in 
caſe the Perſon on whom the Bill is drawn 
deny to honour and accept it. 


 XXVT. When a Bill is preſented for Accep- 
tancey the Acceprant ſhould, before he declare 
whether he will accept or no, take ſpecial 
| heed and care that the Bill preſented be of 
the ſame tenure with the Letter of Advice ; 
for he that ſimply accepts a Biil muſt pay it, 
no exception being able to excuſe him after- 
wards. | KAVIH, 


The Stilt of Exthanges.” 


XXFII. What is once accepted can no 
way be diſſanulled and made void; an Ac- 


 ceptant is obliged to the Payment, though he 


never had in his hands, nor peruſed_ the Bill, 
if it can be made appear that he in words 
accepted it ; wherefore the Acceprane ſhould 
be careful, and accept no Bills but fuch as he 
will pay. a 2 


XXTFTIIT. Asthe Acceptant is free to ac- 


- cept, or notaccept any Buls, for whoſe ac- 


count ſoevyer offered, 10 its free for him to 
accept freely, or ſupra Proteſt ſimply, of 
with any limitation or condition. 


X XI X. But a prudent Poſſeſſor of the Bill 
will accept of no conditional or limitative 
Acceptance, whereby either the Payment is 
prolonged or made difficult, or the tenure 
of the Bill any way altered, unleſs he have 
expreſs order from the Drawer and Remitter 


. to do, but will proteſt againſt the Accep- 


rant, as if he had abſolutely refuſed toaccept 
it ; for whoever doth otherwiſe, and ſuffery 
himſelf to be ſatisfied with a conditional At- 
ceptance, muſt run the rs/co, and hazard 
himſelf. | h 


"XXX. If a Bill be drawn to Thowim, 
Folm and ——_— they not being Partners, 
F 2 | nor 


SF MM. hi of; 
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nor one any way obliged to another, every 
one mult - accept for his proportion, ard 
for as much as he will pay, and ſo none of 
themare obliged in ſol:durm, and the Pofſeſſor 
muſt be content with ſuch an Acceptance; 
but in caſc they altogether .accept not for the 
full Sum, then he may and mult proteſt 
againlt them all in particular, though one or 
two of them have accepted for their full 
Proportion. 


XXX1. An Hceeptant ſhould be careful, 
and got accept any Bills, not having advice 
thereof. from the Drawer, or at leaſt, not 
accept any ſuch but ſ«pra Proteſt in honour 

ie Drawer, though he have order from 


athird Perſon, that if ſuch a Sum or groeer 


bedrawn for his account, to accept of it. 


XX X 1. Nor.jhould he accept B:/ls that 
are of a later date than the Lettersof Advice 
he hath received from his Correſpondent the 
fame Poſt; neither, in caſe the Letters do 
not mention nor confirm ſuch a Draught of 
ſuch 2 date, though the Letter of Advice be 
delivered him of the ſame date with the 


Draught, ſhould he accept thereof; for the 


Adviceand the Bills ſhould punctually agree. 


XXXL77. Nor ſhould he accept of any 
Bills ſubſcribed by apy that pretend . ow 
ET : rder 


_ 


| 
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Order and full Power from another, unleſs 
he know his Scal and Hand-writing, and the 
Principal hath given advice that he hath given 
Order and full Power to ſuch and luch a Per- 
ſon, for ſach and ſuch ends. ; 


XX XIV. Hemuſt alſo be careful in ac- 
cepting any Bill, if he ſuſpe& or belicvethat 
he hath accepted one of the ſame tenure, and 
for the ſame Sum, and mult not accept of the 
laſt B:#, but under Proteſtation, that ſuch 
his Acceptance ſhall be void and null, if 
it be found that he hath accepted another of 
the ſarne tenure, and for the ſame Sum. 


XXXV. AServant muſt be careful in ac- 
cepting Buls that his Maſter draws upon him; 
for if he accept in iis own Name, he oblig- 
eth himſelf Perſonally, as for his own Debt, 
and as if the Bill were for his own account, 
(though he do no buſineſs but his Maſters) 
but then the effects he hath of his Maſters in 
kis hands are obliged for the ſame, for ſo 
far as they reach, and if they are not ſuffi- 
cient, he muſt debit his Maſter for thereſt ; 
wherefore let a Servant when he under- 
writes Bulls for his Maſters accounts (accep- 
ted for his Maſters account) and then under- 
write his own Name. 


XXXY 1. The uſual Forwality that Ser- 
nz #2 | - vant 
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vants uſe in accepting Bs of Exchange, vic. 


that he accepts of the Bill, as having Order 


and full Power from his Maſter to that end, 
who is the Drawer, will not excuſe him, if 
the Bill be made for his own account, but 
if the Bill be made for the account of his 


Maſter, and the Servant accept it on ſuch 


terms, then that Acceptance would not 
oblige him, but his Maſter only. 


XXXVTI/. If any Fattor or Corre- 
ſpondent deſire his Principal or Correſpon- 
Tens to draw a certain Sum of Moneys on 
tim, and promiſe Acceptance of the ſaid 
Bills, but when the Bills come, refuſeth to 
accept and honour them, ſuck a Factor is 
not only a Knave, let his excuſes and pre- 
rences' be what they will, but he ought to 
be obliged to accept the ſaid Bills, if they be 
according to his order, and not only make 
fatisfattion for the loſs and charges, bur alſo 
to the Drawer for the diſcredit done to his 
Repntation, and to be puniſhed ſeverely for 
his Knavery beſides. | 

XXXYJIT. Marius advice is, that if 
a Bill be drawn on two, or more, they ought 


all to accept, or upon refuſal, the Bill for 


want of due acceptance, mult be proteſted. 


 XXXIX. Butit:a Bill bedrawnon two 
hrs or 


| 
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or more, and it bethus expreſt, 7o A. B. and 
C. D. or either of tem, its being accepted "7 
either of them is ſufficient. 


XL. If a Name in the Bill be mended or 
enterlin?d, the Merchant on whom its drawn 
doth not well if he accept ſuch a Bill, but if 
he doth accept it; he is obliged to pay it, and | 
that a Name is mended or interlin'd, is no 
{ſufficient excuſe nor legal warrant to refuſe 
the Payment when it falls due. 
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CHAP. Xl 
Of TYOIER for Non- Acceptance. 


# 


Rule I. 


TF a Bill be preſented for Acceptance, and 

the Acceprant refuſe abſolutely to accept 
it, then the Poſleſſor of the Bill 1s obliged 
inſtantly without delay to make Proteſt for 
Non-Acceptance. 


I I. If the Acceptant cannot preſently de- 
clare whether he will accept or no, but os 
miſeth ſhortly to do it, or at the return of the 


. next Poſt, then the Poſſeſſor of the Bull may 


without any Prejudice, at the requeſt of the 
F 4 Aoceptant 
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Acceptant wait ſome days,or till the nextPoſt 
day, and need not proteſt, yer if he will not 
wait ſo long, he is not obliged thereto, but 
may if he will inſtantly proteſt, notwith- 


_ Rtanding the requeſt, pretences and excuſes 


of the Acceptanrt. 


ITI. As the Acceptance of a Bill may 
be demanded by any Perfon whatſoever that 
hath the Bill in his hands, fo alſo in caſe of 
Non - Acceptance, any Perſon whatſoever 


may proteſt, though his Name be not in the 
Bill, nor in the Endorſments. 


1 V. Proteſt isordinarily made by a Notary 
Pwblick_in the preſence of two credible Wir- 
neſſes, either in the preſence of the deſigned 
Acceptant himſelf in any place,or at his Houſe 
or Lodging where the Notary Publick, ſhews 
the Bill, and demands Acceptance; and in. 


caſe of refuſal, he proteſts tor all Charges, 


Loſs and Intereſt, Exchange and Rechange, 
&c. 
' NB, AtYemceall proteſts are niade by the 


| Servants of the Colled;e of Commerce, and. 


they are all particularly Regiſtered in a Book 
for that purpole, to which every Merchant 
hath free acceſs, which is a very commend- 
able Order, for by this means many Bills 
(that otherwiſe would be returned pro- 
teſted) are accepted /#pra Proteſt in _—_— 
bom - oO 
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of the Drawer or Erdorſer; and alſo, by 


this means is (many times) diſcovered the 
difference that the Merchants have of their 


Forreign Correſpondents, and in caſe of 
Protcits for Non-Payment, their lnſufhclens 
cy, Or at lealt, the baſeneſs of the Acceptant, 
which tends much to their advantage, wherc- 
by they can regulate their concerns the bet- 
ter; ard ſuch an Order in all places of Ex= 
change would be very profitable and advan. 
tagious to Commerce, as if here in _— 

an Office of Proteſts were erected, ard that 
none might make Protelts but they that are 
authorized thereto, and that none might 
make full Powers, or Letters of Attourney 


. toany to draw, or accept Bills in the Names 


of others, but they or their Order, and 
ſhould keep Regilters thereof, to which every 
one ſhould have free acceſs; herealſo ſhould 
all full Powers given by any be revoked, and 
the time of the Revocation regiſtered ; and 
herealſo may Acceptants ſee if any Bills of 
theirs made payable to order, be entredt0 
be proteſted on the laſt day of Payment, for 
Non-Payment, and to come to know 'where 
the Bill is tobe found, and whois the Poſ- 
ſeſſor of it, and ſo prevert the Proteſting of 
it, under the pretence of the Acceptants 
having no order to make Payment, when the 
ye of the delay is, becauſe he knows not 
whom to pay it : Theſe alſo may be 
ordered, 


ordered, in caſc any Bills be proteſted for 
Non-Acceptance, that are redrawn and en- 
dorſed by others, &c. to give Advice thereof 
to the firſt Remutter, or the firſt Drawer, 


whereby many Inconveniences and much Loſs 


may beprevented. 


. V. If the Notary Publick meet the Ac- 

t, and he abſolutely refuſe to accept, 
then its uſual for the Notary to demand the 
Reaſons thereof, which Reaſons be is obliged 
$o inſert in the Proteſt. 


VI, If the deſigned Acceptant would not 
formally affront the Drawer, he may (andit 
is uival) give ſuch Reaſons. for his refuſal 
- thattend leaſt to his diſcredit, of which the 
molt uſual are, Becauſe he hath no advice there- 
of, or He himſelf will adviſe the Drawer of the 
Reaſons, or For want of order from the third 
Perſon, for whoſe acconnt the Bill is. 


VII. Its no lawful Excuſe to refuſe Ac- 
ceptance becauſe the Bill is made payable to 
order, and 1s not endorſed, or becaule the 
Acceptar.t will know before he accept, to 
whom It 1s payable. | 


VIII. Nor is it a lawful Excuſe to pre- 
tend, . That b: hath accepted the other Bill, and 


that he will not accept two Bills for one Sum and 
| Parcel : 


MmTA 


The Stile of E xchanges. "RY wo =_ 


Parcil; for the Acceptance can be made with 
this cordition,That the ſame ſhall be of no effe& 
5f he have accepted one of the Bills already. 


IX. A Poſſeſfor of a Bill may proteſt 


_ againſt a limitted and conditioual Accep- 


tance, as alſo againſt an Acceptance without 
date and Subſcription of the Name of the 
Acceptant, as if the Acceptance had been 
abſolutely refuſed. | 


X. If an Acceptant make any Difficulties 
ſimply to accept the Bill, and the Poſſeſſor 
will accept of no conditional Acceptance, 
and therefore proteits, and the Acceptant 
gives for Anſwer, That he 5s ready and willing 
to accept the ſame for a longer time, Or For 4 
leſs Sum, or with ſome other Conditions, he 
ſnould do well and prudently to add thereto, 
On condition the Demander of Acceptance will 
inſtantly and preſently declare whether he will 
accept of ſuch an Acceptance or not ; and incaſe 
he be ſilent to proteſt formally, that he will nos 
be obliged to this Acceptance for the future. 


X I. If the Notary find not the Acceptant 
at Home, nor can meet with him in any 
other place, then he doth his bulineſs effetu- 
ally, if he demand acceptance of the Ac- 
ceptant's Wife, or of Father or Mother, 
Silter or Brother, Man Servant or Maid Ser- 

| vant, 
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vant, Orany other in the Houſe; and if none 
be at, Home, if he relate the matter to any 
of his Neighbours, and expreſs the ſame at 
large in the Proteſt. 


X 11. If the Acceptant be abroad, and 
hath left no Order, nor given any full 
Power to any to accept the Bills that are 
drawnon him, then the Poſſeſſor of the Bill 
need not wait till his return Home, but muſt 
Proteſt for Non-Acceptance at the Houſe of 
Che ſaid Acceptant, or at his Lodgings. 


XIII. If the Acceptant is not known, nor 
can be found, then the Notary ought to go 
to the Poſt-houſe, or ſome other place where 
he can conveniently enquire of him; and if 
for all this he cannot find him, hemulſt then 
proteſt, and inſert in the Proteſt how dili- 
gent he was to find him out. 


XIV. If twoPerſons of one and the ſame 
Name live in the ſame Town, and the Pcſ- 
ſeſſor knows not which of them the Bill is 
directed to, if they both refuſe Acceptance, 
he is obliged to proteſt againſt both. 


X V. A Proteſt for Non-Acceptance need 
zot neceſſarily be made at the place where 
the Bill is to be paid, but may be made at 


the place where the Acceptant lives, and in 
| | any 
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any place whatſoever where the Acceptant 


2 may be found. | 


X VI. In every Proteſt, either aboye or 
at the end thereof, or inthe middle thereof, 
the Bill of Exchange that is proteited, muſt 
be Tranſcribed and Copied, together with . 
the Superſcription, and all the Endorſements ' 
(from word to word) if there be any, and 
it muſt be expreſt thus, that Thss is tbe Copy 
of the Original Bill that is proteſted, whereof 
Acceptance was demanded, but refuſed ; and 
then what anſwer the Acceptant further gave 
to the Demanders of Acceptance. | 


X VII. Marin his advice is, Preſently 
upon the refuſal of Acceptance to enter the 
Proteſt, at leaſt, there is no neceſlity of 
giving three dayes, or one hours reſpit to 
conlider on't, whether the Accepter will 
reſolve to accept or no. 


XVIII. Yetat therequeſt of a known 
honeſt Merchant fome time. may be given, 
provided the anſwer and reſolution whether 
he will accept or no, be given before the next 
Poft (after the Receipt of the Bill) be ready 
to depart, that fo the Poſleſlor of the Bill 
may adviſe whether he hath proteſted or no. 


XIX. If the Party that accepted the _ | 
ye 
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dye before it be due at the appointed time of 
Payment, the Poſleſſor muſt make demand 
of his Executors, Adminiſtrators, &c. at 
the laſt dwelling Houſe of the Acceptant; 
and if they do notpreſently pay, then muſt 
a Proteſt be entred, as you would have done 
If the Acceptant had been living. 


X X. If the Party to whom payable ſhould 
dye before the Bill faH due, yet nevertheleſs 
the Moneys and Payment muſt be demanded 
at the time by one or other, and if the Party 
demanding in the Name of the deceaſed ſhall 
offer ſufficient Security to the Acceptant, and 
_ refuſed, Proteſt muſt be entred againſt 


— WW — ——— — ———_————— Fl 


CHAP, XII. 


Of Acceptance of Bills of Exchan:e 
ſupra Proteſt. 


| Rule I. 
T* an Acceptant ſcruple to give Acceptance, 
for the account of him for whoſe account 
the Letter of Advice ſaith it is drawn; or if 
for want of advice, he know not for whoſe 
account it is drawn, then he may, if he look 
upon 


i 
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upon the Drawer as ſufficient, accept the ſaid 


Bill: ſ#pra Proteſt in honour of the Drawer, 
and for his account. 


11. Though it is not uſual to make a formal 
Notarial Proteſt upon an Acceptance ſuprs 
Proteſt, for want of advice, but only clear- 
ly to exprefs at theAcceptance;that it is ſuprs 
Proteſt accepted,yet its better,and theAccep- 
rant acts more prudently and ſafely, when [M 
is not fully aſſured of the Sufficiency and Ho- 
neity of the Drawer, that he cauſe the Bill 
to be formally proteſted, or at leaſt, that he 
cauſe a Notary Publick to obſerve and note, 
that the Acceptance is not ſimply given, but 
ſupra Protelt. | 

: z 

- TII. When a Bill is made payable toorder,. 
and endorlſcd by a ſufficient man before ac- 
ceptance be demanded, then if the Acceprars 
ſcruple to accept for the account of the 
Drawer, or for the account of him for whoſe 
account it is drawn, he may ſ#pra Protelt ac- 
cept it in honour of the Endorlſer. 


I V. When the Acceprant doth thus acce 
ſupra Proteſt in honour of the Endorſer, 
muſt cauſe a formal Proteſt firſt to be made 
for Non-Acceptance, and is obliged with- 
out delay to ſend the ſaid Proteſt to the ſaid 
Endorſer for whoſe honour and account he 
hath accepted it. 
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| _ V. An acceptance ſupra Proteſt obligeth 
the Acceptant abſolutely to the Payment as 
much as if there had been no Proteſt, for its 
all one to the Polleſlor of the Bill, for whoſe 
Account it be accepted, if it be accepted at 
all, and the Poſleſlor hath his redreſs and re- 


medy as ſufficiently as ever on all the En». 


dorſers and Drawers, if the Payment be not 
punCctually made at the day by the Acceptant. 


V I. A Poſleſſor of a Bill muſt be ſatisfied 
and contented with an acceptance ſ#pra Pro- 
teſt (for it concerns not him in the leaſt 
whether the Acceptant give a fimple accep- 
tance, or an acceptance ſupra Protelt, ſeeing 
” Acceptant mult pay the Charges to the 

otary Publick) except he had order from 
the Remitter, not to accept of ſuch an ac- 
ceptance; ard then in caſe of refuſal of a 
fmple Acceptancezhe muſt and may proteſt. 


_ VII. When an Acceptant hath accepted 
2 Bill ſupra Proteſt, and the Poſlellor of the 
Bill is not fatished with it, and by the Noe 
tary Publick and Witnelles,demands a {imple 
Acceptance, or upon refu1al makes a Protelt, 
then the Acceptant (if he be reſolved not to 
accept ſimply and freely) doth aft prudent- 
Iy and wilely if he renounce his Acceptance 

Tow Proteſt, deliring that it nay be gag” 
6 


| 
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ed inthe Proteſt, and be conſidered as void 
_ of no effet, as if it had never becu 
done. 


V11I. Noman, neither the Poſleſlor nor 
the Demander of Acceptance, nor any third 
Perſon whatever, may accept a Bill of Ex- 
change unleſs the Acc t refuſe, or is nos 
to be found, or hath left no order for the 
Acceptance. 


1X, When the Acceptant will not acceps 
atall, then the Poſſdſor himſelf may, after 


he hath | mg for Non-Acceptance, ac- 


cept the {ame ſuprs Proteſt, 

X. This alſo may a third Perſon (that . 
is not concerned in the Bill) do, whether 
the honour of the ſame Bill bg recommended 
to himor not, and that neither in honour of 
the Drawer or any Endorſer, or of the Per- 
ſon for whoſe account it is drawn, #, e. be 
may accept /ſ«pra Proteſt. 


XI. An Acceptance ſupra Proteſt muſt be 
done in this manner , the Acceptant ſupre 
Proteſt, whoever he be, muſh perſonally a 
pear before a Notary Publick and Witneſles, 
(whether it be the ſame Notary that made 
the Proteſt or not, matters not) and there he ' 
wuſz declare that = doth accept ſuch a F 

zeite 
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' teſted Bill in honovr of the Drawer or En- 
dorſer, &c. and that he will ſatisfie the ſame. 
at the appointed time; and then he muſt 
write under the Bill ith his own hand, That 


he hath accepred ir ſupra Proteſt in honour of ſuch | 


and ſuch, &c. 


XII. An Acreage ſupra Proteſt may 
be made fo, that though it be in honour of 
the Drawer, yet it may alſo oblige the Er- 
dorſers, and in ſucha caſe the Proteſt muſt be 

ent tothe Endorſer ; but theſe too cautious 
Practices of ſome tend more to the diſcredit 
of the Drawer than to his honour. | 

X 1 11. A Poſleſſor of a Bill is not ob- 
liged to accept of the Acceptance of a third 
Perſon ſupra Proteſt, whoſe ſufficiency he 
ha 5p ſeeing the Draper is obliged to ſa- 
tishe the Remieter in caſe of Nan-acceptance ; 
but if the third Perſon will offer ſufficient 
ſecurity for the Payment of the Bill, then 
the Polleflor mult be ſatisfied and contented 
therewith, 


X1V. A Poſleſlor of a Bill is not obliged 
ro accept of the Acceptance of a third Perſon 


ſupra Proteſt in honour of any of the En- | 


dorſers, or of the Drawer, if the Acceptant 


ſopra Prateſt will re-draw the ſame on the 
7 Endorſer 
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Endorſer or Drawer,except he declare, 
that the honour of the Bill was recom- 
mended to him by the Endorſer or Drawer, 


or that he declare, that he hath Effects in his 
hands for tie account of the Endorſer or 


. Drawer, whereby he can fſatisfie the Bill 
without redrawing oneither the Endorſer or 


Drawer. 


XV. When the Polleflor of a Bill hath 
accepted of the Acceptance of a third 
ſupra Proteſt in honour of the Drawer: 
then the Drawer is not in any wiſe. oblj ed 
to give any further ſatisfaion to the R 
mitter. But if the Acceptance be made in 
honour of an Endorlſer, then the Bill in re- 
ſpect of the Drawer is as abſolutely Pro- 
teſted, and he is — to give Satisfa- 
ction, either to the Endorſer, in whoſe 
honour it was accepted, or to the Remitter, 
as if the Acceptance ſ»pra Proteſt had never 
been made. 


XVI. When a Bill is for Non-acceps 
tance Proteſted, and after ſupres Proteſf 
by a third Perſon accepted, &c. and the de- 
ſigned Acceptant afterwards gets further 


| Advice and Order, and reſolves abſolutely 


to accept and pay the ſame, then the Acs 
ceptant ſupra Proreſt may ſuffer it, and = 
the- Pa _—_— 2 ablicged, to 

2 
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and acquit him from his Acceptance ; but 


che firſt defigned Acceptant is obliged to 
pay the Acceptant ſupre Proteſt, Proviſion 


and'Charges, &c. becauſe by his acceptance - 
ſupra Proteſt, he hindred the Bill from being | 


returned with Proteſt. 


XVII. Any Man that will may ſuprs 
Proteſt accept a Proteſted Bill in honour of 
the Drewer, or any particular Endorſer, 
that was before accepted ſupra Proteſt in 
honour of ſome particular, but later En- 
dorfer, and the firſt Acceptant is obliged 
to allow of the ſame, and yet remain ob- 
liged for his firſt acceptance, but the laſt 
Acceptant is obliged to pay and allow Pro- 
viſion and Charges to the firſt, for the Rea- 
; fon above: For inſtance, if there were 
three Endorſers, and one man _ the 
Bill fopre Proreft in-honour of the laſt, a- 


nother may come and accept again in honour 


of the firſt or ſecond Endorſer. 


XVII ' He whoever he be, that accepts 
2 Bill /apra Proceft, puts himſelf abſotite- 


Iy in the ſtead of the firſt deſigned Accep- | 


cant, and is obliged to make the Payment 
without any exception, and the Poſleſſor 
hath the ſame Rightard Law againſt ſuch 
& one, as he would have bad againlit the firſt 


deligned Acceptant, if he had mo__— i: 


- 
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X I X. He that accepts a Bill ſupr4 Pro- 
reſt, may lawfully demand a Recompence 
for the ccedit given to him, in whole ho- 
nour he accepted, as well as Proviſion and 
Poſtidge, and other charges; and in caſe the 
Acceptant ſhould be forecd to Re-draw the 
parcel on him for whoſe honour he accep- 
ted, he ought truly and faithfully without 
contradiftion to accept and honour his ſaid 
Acceptants Bills, and return him Thanks for 
his Service. | 


X X. No Man ought to accept a Bill ſupre 
Proteſt in honour of the Drawer, unleſs he 
hath firſt ſpoken with the deſigned Accep- 
tant, and known the Reaſons why he ſuffers 
it to be proteſted ; but if the Acceptance be 
in honour of an Endorſer, this Information 
is to no purpoſe. | 


XX1I. When a Bill is proteſted for None 
Acceptance, though the Drawer and his 
Hand-writing be never ſo well known, if the 
Perſon for whoſe account it was drawn be 
unknown, and cannot be found, then no 
man ought to be too free and liberal in ac- 
cepting the ſame ſ#prs Proteſt in honour of 
the Drawer. 


X X 11. He that accepts a Bill ſupre Pra- 
_ ſopr = 
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teſt in honour of any Endorſer, or of the 
Drawer, though it be without their know- 
ledge or order, yet he hath his Redreſs and 
| Remedy on the ſaid Perſon for whoſe honour 
he accepted (who is obliged to indemnifie 
tim) as if he had full Orders ſoto do. 


X XIII. If a Drawer or Endorſer, in 
whoſe honour a Bill is accepted ſapra Proteſt, 
return an Anſwer to the Acceptant ſupre 
Proteſt, and approves of the ſaid Acceptance, 
then the Acceptant may freely pay the Bill, 
without any further Proteſt for Non-Pay- 
ment; bout if the Perſons in whoſe honour 
the Bill was accepted are Quarrelſom, and | 
pretend they gave no ſuch order to him, or if 
they anſwer not at all, then let the Acce 
tant /apre Proteſt cauſe a formal Proteſt for 
Non-Payment to be drawn up againſt the 
firſt nt Acceptant; and if then the 
Notary return without Payment, and the 
Acceptant ſwpr« Proteſt be forced to pay the 
Bill, then he muſt order the Action, Right 
and Law of the Bill to be ended and tranſ- 

ed fully to him, as ifhe were the true | 
Poſleſlor thereof, that ſo he may have his re- 
dreſ$0n the Drawer or Endorler, in whoſe 
honourhe accepted, or on any of the former | 
Endorſers. | 


AXIV. Hethat accepts a Bil in honour of | 
the - 


*, - 0. 2; 0. Ow | wi 0" OY OW. "0 © i We WY "0" 


the Endorſers, becauſe he only obligeth hium-- 
ſelf for the Drawer. - 


XX V. He that accepts in honour of an 
Endorſer, hath no advantage of any. Endor- 
ſers that followed him for whoſe. honour he 
accepted;but he and all that were before him, 
even to the Principal and firſt Drawer are all 
obliged to him, to make him ſatisfaCtion. 


' X XVI. Whenan Acceptant gets advice 
that a certain Sum is drawn upon him, and 
two firſt or two ſecond Bills of one and the 
ſame Contents, Date and Sum, but endorſed 
to be paid to ſeveral, be preſented, then ler 
him accept neither of them, neither freely 
nor /«pra Proteſt ; and if the one be accepted 
before the other be preſented, let him proteſt 
the latter, and not accept it ſ#pra Proteſt in 
honour of the Drawer, unleſs he hath Letters 
of Advice of each particular Bill from the 


Drawer. 
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CHAP. X III. 


+V 


| What the Poſſeſſor of a Bill of Bx- 


change proteſted for Non- Accep- 
tance, and 1s not accepted ſupra 
Proteſt, together with the Drawer 
and Endorſer, are obliged to. 


| Rule |. 

TE that hath proteſted a Bill for Non- 
Acceptance, whether he be the true 
and real Owner of the ſame, or only a third 
Perſon, to whom it is ſent to procure Accep- 
tance, muſt (if it be not accepted ſupr« Pro- 
teſt) adviſe the Perſon by whom is was 
given or ſent to him, for procuring Accep- 
tance with the very firſt opportunity, and 
ſend or give to the ſame Perſon either the 


Proteſt alone, or both the Bill and the 
Proteſt. — 

11. If aBill be made payable poſitively to 
ſuch a Perſon, and Acceptance is abſolutely 
denyed, then both the Bill and the Proxeſt 
mult be returned whence they came; bur if 
Acceptance be delay'd, and not abſolutely 

' denyed, 
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denyed, bot hopes are given by the Accep- 
rant thathe will accept it the next Poſt, or 
very ſhortly, he expecting more ſufficient 
Orders and further Advice, and that then he 
may accept the proteſted Bill; then he that 
hath the -Bill in Poſleſſion muſt only return .. © 
the Proteſt, and keep the Bill. = 


I11. He that hath a Bill proteſted for 
Non-Acceptance, which is not payable. to 
himſelf, nor endorſed to him, but is payable 
to the order of the Remitter, or the Drawer, 
&c. mult only return the Proteſt, and muſt . 
keep the Bill in his Poſleſſion till it be de- 
manded of him by him to whom ir is payable, 
and on whom it 1s endorſed. ah 


I V. If the Proteſt he not made in the 
preſence of the Acceptant himſelf, he being 
abſent, from home, or not to be found, then 
ought only the Protelt to be returned, and 
the Bill muſt be detained till the day of pay- 
ment, or till further order, that if the Ac- + 
ceptant be found, he may demand accep- 
tance of him, and he may accept if he pleale ; 
and in caſe of refuſal, its beſt and prudent- 
eſt for the Poſſeſſor, or the Perſon that 
ſhould demand acceptance, to make another 
formal Proteſt againſt the ſaid Acceptant. 
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V. When a Bill made payable to mow: 
| | Cnart 
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that is not ſent to the Preſenter by the firſt 
Remitter, but by ſome other, is proteſted 
for non-acceptance, then the Preſenter doth 
att prudently, if the Bill be endorſed and 
drawn in from other places, if he not only 
ſend the Proteſt to the Perſon from whom 
he received the Bill, but alſo give Advice ' 
directly to the firſt Remitter of the Non- 
acceptance, and that it is therefore Proteſt- 


NB, It would be very convenient and 
neceſſary, that it ſhould be ordered, that all 
Proteſts, either for Non-acceptance or Non- 

' payment; asalſo incaſe of the failure of the 
Acceptant and his Inſolency, when the Pre- 
ſenter cannot ſend the principal At and 
Proteſt to the firſt Remitter, that then the 
Notaries ſhould be obliged to ſend a Copy of 
the ſaid Proteſt inſtantly and direttly to the 
firſt Remitrer, which nught caſily be done if 
ſome few Notaries were appointed to that 

' Office, asis before obſerved in Chap. 11. and 

» Rule 4. this would prevent much Damage and 


Loſs. 


V I. The Rewwtrer is obliged fo ſoon as he 
receives advice of the Proteſt of the Bill to 
give advice thereof to the Drawer. 


VII. A Drawer or Endorſer of a Bill is 


obliged not upon ſimple advice, but fo ſoon 
a 
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as the Proteſt js ſhewn to him, either with 
or without the Bill, to give ſufficient ſecurity 
for the Payment thereof at the time and 


' place appointed , or elſe for the Principal 


and Charges and Rechange, in caſe it be nog 
ſatisfied there. | | 7 


VIII. When the Bill. hath yet ſo much 
time remaining before the day of Payment 
come that the Drawer or Endorſer can order 
the Payment thereof at the place appointed 


. at the day of Payment, then is the 


Remitter obliged, having got ſecurity to 
return the Bill, together with the Proteſt, 
to the place where Payment is to be made, 
there to demand Payment of the Acceptant, 
or to whom it was addreſled and directed; 
and if he procure Payment, he muſt demand 
of the Acceptant ro more than the Charges 
of the Proteſt and Poſtidge ; but if he pro- 
cure them not, he mult again proteſt for 
Non-Payment, and then the Drawer is ob- 
liged to fatisfie the Rechange and Charges. 


I X. When a Bill: drawn at long time, 
is proteſted for Non-Acceptance, ard the 
Drawer: hath given the Remitter ſufficient 
Security, then the Drawer is not obliged to 
cauſe his Bill to be accepted by the Acceptant 
Or any other ; for the Sccurity, for Acceptance 
15 looked upon as if it were accepted. 
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 X. The Drawer or Endorſer give ſuffi- 
cient ſecurity if they give to the Remitter 
other Bills payable to his order, for the ſame 
Sum, and due at the ſame time, that were 
drawn or endorſed by any Merchant thar 
frequents the Exchange, and is by all men 
accounted ſufficient, | 4 


XI. The Remitter is not obliged to take 
fuch Bills, unleſs the Drawer promiſe to pay 
the Charges and Poſtidge of the Proteſt, and 
if notall, yet at leaſt half Proviſion for this 
new trauble of the Correſpondent, and de- 
manding Acceptance ; | but if the Drawer 
appoint any other at the time and place of 
Payment to ſatisfic his Bill ſupra Proteſt, and 
in the interim give ſufficient ſecurity, then 
he need allow 3 Proviſion at all, but only 
the Charges of the Proteſt and Poſtidge. 


XII. TheDrawer or Endorſer of aBill pro- 
teſted for Non-Acceptance, mult be very cir- 
cumſpedt, and muſt not give to the Remitter 
or Preſenter of the Bill any other Bills with- 
out the re-delivery of the firſt Bill and the 
Proteſt, or that the Remitter give ſufficient 
ſecurity for the Reſtitution thereof, or of 
the Value, in caſe the ſaid Bill ſhould be 
ſatisfied. | 


X 111, 


X 111. The Remitter is not obliged, nor 
indeed is it adviſable for him to enter into 
ſuch an. Obligation, becauſe the Drawer is 
obliged to procure Acceptance and Payment 
of his Bills by the Acceptant, or by ſome 
other, and theſe other Bills are but the ſecu- 
rity of the Remitter, which may alſo contain 
ſuch a clauſe and condition, that the Pay- 
ment thereof ſhall only be made for the value 
of the Bills proteſted for Non- Acceptances 
end were not ſapr« Proteſt accepted. 


XIV. When the Bill with the Proteſt is 
preſented to the Drawer, and theſe two can 
agree for the Rechange, then he may freely 
and ſafely diffanul the Contract with the Re- 
mitter, and ſatisfie him upon the Delivery of 
the firſt Bills with the Proteſt. 


X V. Whena Bill is returned with Proteſk #: 
for Non-Acceptance, though there be yet Þ| 
ſufficient time for the ordering of the Pay- 
ment, according to the tenure of the Bills, 
yet if the Drawer and Remitter agree to 
make the Bills and ContraQts void, then the 
Rechange ſhould be equally | gray, and 
that thus it ſhould be reckoned at the Courſe 
that the beſt Bills on the Exchange were 
negotiated at, payable at the ſame time; 
aud over and above this, the Remitter muſt 

wy: draaad 
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demand half Proviſion atleaſt, and Courta- 
gie, <>, Ha with the Charges of the Proteſt 
and Poſtidge. | 

NB, It were neceſlary;to prevent Diſputes. 
and Contentions, that a certain Rule and 
Method were ordered for the regulating the 
Courſe of Re-changes, when there is occa- 
fon for it. ud 


XVI. When the Drawer and Remitter \ 
cannot agree about the Courſe of the 4 | 
change, and the Drawer or Endorſer wi 
nat give any ſecurity for the ſame, but.pay 
It in Moneys inſtantly, then it is ſufficient for 
ne Drawer to return to the. Remitter the 
ralue of the Bill that he received, and need 
not pay the Rechange till the day of Payment 
come, and they get advicein what courſe at 
ſight the Bills were made that Polt or the 
| next, andaccordingly the Drawer is obliged 
| topay the Remirrer how high or low ſoever it 
be, and the Remreer is obliged to be ſatisfied 
with it ; but then in caſe the Rematrer will 
neither at firſt (at the Payment of the value 
to him) nor at laſt (at the Payment of the 
Re-change) part with the Bills and Proteſt, 
the Drawer may ſo long detain his Moneys, 
_ be give ſecurity for the Reſtitution theres 
of. 


X VIT. If all the Bills be not to be ud, 
| (7 


— 


Ne 


— 


The Stile of Exchanger. 


' the Drawer muſt be very circumſpe&t in his 


making the contract void, & muſt not pay any 


| Moneys but upon ſufficient Caution for the 


Re-delivery of the Bills and Proteſt, and for 
all the Damage and Loſs that may accrew 
thereby. | 


XVIII. When the time of Payment is 
ſo near that the Drawer or Endorſer cannot 
give other orders for the Payment of the 
Bills at the time and place appointed, then 
gn es Cliiees conien adn 

li n ſufficient caution an 
offered 4x them for the Re-change and 
Charges, &c. to wait till the day of Pay- - 
ment, and till the Courſe be known from the 
_ Per rag the Payment ſhould firſt have 

n made. | 


X IX. Though an Endorſer hath ſatisfied 
his Remitter for the Re-change and Charger 
of a Non-accepted proteſted Bill, yet the 
Drawer or an earlier Endorlſer is not obliged 
to do the ſame, but may inſiſt upon giving 
ſecurity in manner and form as is above 
mentioned. \'Y 


4 
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CHAP. XIV. 
Of the time of Payment of Exchanges. 


| Rule. 
T is-ordinary and uſual in any place ts 
make Bills of Exchange payable at a 
or ſhorer time, as the Parties can 


agree, no certain and fixed time being pre- 


'*'f F,” But the Time muſt preciſely be agreed 
195; and written in every Bill of Exchange, 
at the Drawer may certainly know when 
fall due; and it were therefore to be 
iſht that no Bills might be made payable 
fight or at ſight, and that a certain time 
might be limitted, in which the Acceptance 
3s to be demanded, upon a penalty that the 
Preſenter of the Bill, in caſe of the refuſal 
of Acceptance, might have no Redreſs upon 
the Drawer. 


ITI. The time of Payment is conditioned 
and agreed on betwixt the Drawer and Re- 
* Mitter, ſometimes (1/#,) ona certain fixed 
and appointed day, ( 24ly,) at fight or after 


light, 


—— - ——__ A = > eos. it. 


Ught, (3dly,) at ſome PDaycs, or Weeks, or. 
oneths after the. date, (4#hly,) at Uſance 
half Uſance, Uſance and balf, double an 
trebble Uſance, &c, ' | 


I V. A Bill made payable at a certain day 
is underſtood to be payable on thaf ſame day 
when it comes, that it falls due on, according 
to the Stile of the place where the Payment is 
to be made; ſothat a Bill made at Amſterdam 
payable at London or Hambrough the laſt of 
November, is not payable till the laſt of No- 
vember, according to the Old Srile, which is 
the account of time that they obſerve in thoſe 
Places; and on the contrary, a Bill made 
at London or Hambrongh payable at Amfter- 
damthe laſt of November, is payable at Am- 
ſterdam the laſt of November, according to 
the New Stile, which is the account of time 
that they obſerve there. 


V. When a Bill fays ſimply [Pay] with- 
out any mention of any time, then its to 
andertead that the time of preſenting the 
Bill is the time of Payment, and. that the 
Payment muſt be made at ſight. 


V I. If Bills be made payable at ſome days, 
&c. after ſight, or aiter date, then 
reckoning the time of Payment, the firſt da 
after the fight, or "= the date, is at 

I ( 
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preſented, with which Marine alſo agrees. 


VII. Toreckon out the preciſe time of 
the Payment of any Bill payable at any time 


after date, its neceſſary to know the diffe- 


e of the Old and New Srile, if the places 
1 whence is drawn, and on which is 
n obſerve a different Stile. For better 
Information herein, theſe following places 
obſerve 115 ogy: _ | 
| Amſttrdam, Dor , Harlaem, den, 
Rotterdam, and all the United rs Hear of 
Holland, 2s alſb Middlebrough, Uliſſmgen in 
Zealand, Antwerp, Brugge, Dornich, Gent, 
Ryfſel, Bruſſels, Valemar, and all Braband, 
Landers and Avro, Bordeaux, Lyons, Mar- 
Tellers, Nats, Patis, Roan, Rochelle, and all 
France, Leſſabon, St Hubes, Port a Port, and 
all Poreugal, Alicant, Bayone, Bilboa, Cadix, 
d, Mallega , St Sebaſtian, Sebilien, 


Madrid, 
Valence, and all Spain, Meſſina, Palermo in 


Sicilia, Bari, Bargamo, Biſanſone, Bologmien, 
Floreme, Genona, Lyborne, Lucca, ua, 
Alan, Naples, Rome, Venice, and all 1taly, 
Auſburge, Crembes, Lints, Wien, and feveral 

laces of the Empire,*Bolzano in Tyrol, Breſ- 
| yay and all Sileſia, Colne, Dantz.ick, Konigſ- 
Surge, Thorne, andall Poland, &c. 


Theſe 


'' Thele phcsheep the 91s Stele, "Re 
land, Scotl Ire Arc 
ny Berline, and all Brandenburge, 
ex, andall Dennark » Embden, and 
aft-Friezland, Frankford on the main, 
all £4 and the Proteſtant Cantons of Swes- 
zerland, Hambrough, and all Helfteys, Lu- 
beck,, and all Macklinbrough, Leypfig, Mlag- 
debur s Naunbrough, an all Saxonia, Ri 
and all Liefland, Stockholme, and all Se 
Ss and all tho; Elſas, &c. All the 
Popsſh Eleftors and Princes of Germany oblerve 
the New, and all the Evangelical Elefors and 


 Prinees they continue ftill the Old Stole, 


V III. If a Billbe made payable at ſome 
Weeks after ſight or date, then the Weeks 
mult firſt be reduced into —_— and ſeven 
Dayes reckoned for a Week, aud in account- 


ting,the daysof the Almeanack mult be follow- 


ed, takin + 3 wg after the ſight or date 
for the firſt day, and ſo forward one day after 
another, without excluding either Sundayes 
or Hely-dayes, and the laſt day is the day of 
Payment, whether in the beginning or the 


middle of the Week. 


I X. If a Billbe made payable a Moneth or 
two after date, or after ſight, then the day 
of Payment falls on the Fa" day of the fol- 


lowing Moneth, _ A 1 waspre- 
ſented 
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ſented or dated, and if, the Moneth it is to be 


paid in hath not ſo many dayes as the Moneth 


that the Bill was dated in or ſhown had, then - | 


the day of payment falls on the laſt day of 
the Moneth. As for Example : A Bill is 
dated the 7th of Fanuary, and is payable a 
Moneth after date, this Bill is payable the 
7th of February (not the 8th) A Bill dated 
the 3othof Fanwary, payable a Monerh after 
date, this Bill is payable on the 28th or 29th 
of Febr«ary,being the laſt day of the Moneth ; 
and {0 in Bills payable a Moneth or two aftet 
ſight, if preſented on the 3oth of Fannary, 
. arepayadle on the laſt of February,though Fe- 
bruary hath not ſo many dayes in it. 


"4X. A Billdated according to the Old Srile, 
Payable a'Moneth after date in a place where 
the New Srile is obſerved, does not alwayes 
fall due a Moneth after the date Old Srile, but 
aMoneth after the date according as there 
the New Srile was writ at the date of the Bill, 
and corre. For Example ; A Bill dated the 
the 2yth of April in London, according to the 
Old Srile, payable a Moneth after date in 


 Amhterdam where the New Srile is writ, does 


nor fall due at Amſterdam the 25th of May 
accorUing to the 0/4 Srile, which is the 4th of 
Fare according, to the' New Stile, bit on the 
5th of Fane; for when the Bill was dated 
the'25th of April: Old Srile, it was the _ 

| | ay 
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' May New Srtile, and from that time mult the 

Moneth be reckoned, &c. and coma, this 
muſt be well obſerved, ſceing in the Leap- 
years this makes two daycs difference, 1n 
ather years three dayes. 


X [. 1n the calculating the time of Pay- 
ment of Bills payable at Uſance, ſometimes 
Uſance-is taken for ſome certain time after 
the date of the Bill, ſometimes for ſome 
certain time aft:r ſight, nor is this in all 
| places alike, whereforc it muſt be obferved 

that, | | 

Uſance from Fenice, Geneva, Lihorno, all 
Italy, Spain and Portugal, to Amſterdam, is 
two Moneths after the date. 

 Uſance from Parzs, and all France, Lon- 
. don, and all Enzland, Scotland and Ireland, 

from Antwerp, and all Flanders, and Bra- 
bant, from Middl:burge, Rotterdam, &c. is 
one Moneth after date, double Uſance two 
Moneths, half Uſance fifteen dayes, whes 
ther the Moneth hath buy twenty eight dayes 
init, or thirty ore dayes. | 
) Uſance from Dantzicke and Konigsburge is 
one Moneth after ſight, and double Uſance 
two Moneths, and half Uſance fifteen days, 
;  L.e. at Amſterdam. But now Exchanges 
| from Damzicke and Konigsburge are ſeldom 
made at Uſance, but ordinarily from Danr- 
ke at forty dayes date, or after date, and 
H 3 from 
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from Kongsbwtrge at forty one dayes after 
date, i.e. at Amſterdam payable. 

Uſance from Newrenburge, Ausburge, Wien, 
Franckferd, and other places in Germany, is 
at Amſterdam fourteen dayes after ſight, half 


| Uſance ſeven dayes, double Uſance twenty 


eight dayes, which is four Weeks, and not 
an Almanack Moneth. | 
On the Contrary. 

Uſance from Amfterdam to. Italy, Spain, 
Portugal, is two Moneths after date, to Eng- 
land, Flanders, Brabam, &c. one Moneth, 
to Pars, according to the new Royal 


. Order, thirty dayes after date, to Husburge, 


&c. fonrteen dayes, to Breſlaw fourteen 


| —_ &c. 


{ance at London from Amſterdam, Rotter- 
dam, Antwerp, one Moneth, from FYemce 
three Moneths ; From Hambrough to London, 
and from London to Hambroughtwo Moneths 
after date, 1. e. double Uſance, but Bills are 
common]y given at double Uſance. 


X11. A Billdated the 28th of February, 
payable a Moneth after date, or at Uſance 
(and Uſance is reckoned there for a Monerh 
after ſight) and is preſented for acceptance 
the 28th of February, then it falls due the 


— 


28th of March; but if it be dated wltimo Fe- | 


 braery, then its not due till the wirime vk, | 
and : 
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and ſo in Fare and Fuly, the one having 
thirty dayes, the other wy one, and this 
the Acceptant may alter if he pleaſe, if for 
the 3oth of fwne | he write ule1mo, it will 
not be due till lrimo Fuly. 


X11. In exchaiiging, the circum 
Remitter will have a regard to the Time, 
and accordingly take his meaſures, and keep 
his Moneys till ſuch atime as he knows there 
will be great occaſion for it at the Place 
where he is, or remit it to ſuch a place to be 
remitted again, ſo alſo the Drawer muſt 
obſerve to take ſuch an opportunity to draw 
in his Moneys , when he knows there is 
Moneys enough itirring; for multitude of 
Bills and ſcarcity of Moneys advances the 
Courſe and paucity of Bills , and multimde 
of Moneys depreſleth the Courſe of the 
Exchange in any place. 


XIV. An Exchanger ſhould know in the 
places where Banks are kept, the ordinary 
times when the Banks are ſhut, for the 
making of new Books, and when they will 


. again be opened; for at ſuch a time there 


= be ſome Advantage for the Drawer 
and Remitter. 


X V. When there is Difference ariſing 
betwixt the Poſſeſſor or Preſenter of the 
H 4 | Bill 
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Bill about Calculating the Time of its pay- 
ment, /i. e. the iſe Day, the Poſleſlor 
or Preſenter, if circumſpect, will demand 
Payment on the Day according to his own | 
Calculation, and if on the laſt day of Re- 
ſpit he procure not Payment, he ſhould and 
may Proteſt, and ſend the ſame away, but 
he muſt detain the Bill till the day of pay- 
ment, according to the Calculation of the 
Acceptant; and then if he procure not Pay» 
ment, he muſt de Novo Proteſt. 


.X VI. Bills made payable at two or three 
dayes ſight, or at ſight ſhould not have the 
priviledge of the reſpit dayes, (eſpecially 
if they be five or fix, or more) but ſhould 
be paid within twenty four Hours, after the 
day they fall due, or be proteſted, becauſe 
the readbn why Bills are made payable at 
ſuch ſhort ſight, is becauſe the Remirter hath 
preſent occalion for his Moneys. - 


CHAP. 
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CHAP. XV. 


Of Demanding of Payment. 


Rule I. 
He Poſſeſſor of a Bill muſt be careful tha 

the ſame be ſent to the place where 
payment muſt be made timouſly enough, that 
payment at the day of payment may be de- 
manded; and leſt the Pot ſhould be uncer- 
tain, or be detained any way, he muſt never 
keepa Bi till the laſt Moment, leſt before its 
arrival the day of payment be paſt, and 
reſpit dayes expired; for if not demanded 
in time, a Proteſt is afterwards inſignificant 
as to recover any thing of the Drawer. 


II. The Poſſeſſor of a Bull is obliged, at the 
day of its becoming due, to demand the Mo- 
neys, and muſt not give or admit of any de- 
lays more than the reſpit dayes. 


ITI. He that takes a Bil from another to. 
demand ſatisfaction, whether he be a Mer- 
chant, Chaſhier, &c. and neglects to de-. 
mand it at the day of payment, and is not 


urgent for the ſams within the days of reſpit, 
ut 
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but lets them paſs without proteſting, is ob- 
liged to make good the Damage that may 
accrue thereby. 


I'V. He that hath a Bill in polleſſion, 
which ſays only [Pay] without mentioning 
the time when, or that is not dated, or that 
is not clearly and legibly enough written, 
payable ſome time after date, &c. fo that 
the certain preciſe time of payment cannot 
be calculated, muſt be very circumſpect, and 
demand the Moneys at any time when he can 
probably make it appear, or ſcem to be be- 
come due. | 


V. He that hath a Bil ſent him todemand 
Acceptance, and to keep the ſame by him 
till it be demanded by him who ſhall produce 
the endorſed Bil, if the ſame endorſed BiX 
as not produced at the laſt day of the reſpit, 
nor demanded of him, then he may demand 
of the Acceptant payment thereof, offering 
caution and ſecurity for the producing the 
endorſed Bi#, and in caſe of refuſal he may 
{t for Non-payment, and ſuch a Protelf 

of validity againit the Drawer ; but yer if 
he that hath the Bi# hath neglefted to de- 
mand and to proteſt, he is not blameable 
for ſo doing, nor any way reſponſible, but 
the Detainer of the endorſed Bil may thank 


himſclf for his careleſneſs. on 
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V I. If a Bill be not endorſed, or the 
Endorſcment not right made, or if there 
want any thing in it, yet notwithſtandin 
the Poſleſlor of the Bill is allowed to deman 
payment, and the Acceptant is obliged to 
pay him upon the Delivery of both the Bills, 
if he will under his Hand and Seal oblige 
himſelf to procure a third Bill for the ſame 
Sum rightly and truly endorſed. 


VII. Becauſe many times an Acceptant 
knows not to whom his Bills arc payable, 
when they are made payable to order, there- 
fore the Polleſlor of the Bill is obliged to give 
the Acceptant timely notice; and its the 
Cuſtom at Amſterdam among Merchants that 
are of Reputc and Credit, and that truſt one 
another, that the Poſleſſor of a Bil made 
payable to order, and to be paid in Bank, at 
the day of payment to ſend the accepted and 
endorſed B:{ to the Houle of the Acceptant, 
and deſire him ro order that the Value be 
write of in Bark; but according to a ſpecial 
Order of the City of Amſterdam no Polle(- 
ſors of endorſed Bills are obliged to give 
them out of their hands, unleis they be al- 


_ ready ſatisfied ; and tne Poſſeſſors muſt on the 


day of payment declare to the Acceprants 
that they are to have the payment by virtue 
of the Endorſements, and in caſe of refuſal 

to 
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to pay then before the delivery of the BU, 
then the Poſſeſſor muſt bring the Bl to one of 
the Book - keepers in the Baxk, there to be 
Regiſtered, whence the Acceprant mult fetch 
them, after he hath ordered the Parcel to be 
writ of to the Poſſeſſors account, and not 
defore, &c. 


VIII. A Poſſſſer of Bill y_ if cur- 
rant Moneys, either to himſelf directly, or 
to order, is not obliged to part with his Bf 
before he be effetually ſatisfied ; and if he 

the Acceptant, he muſt not exchange 
his Bs/! for an Aſſignation, whether on a 
Caſhier or ſome x74 and may with good 
reaſon detain the Bi/, till the Aſſignation be 
ſatisfied, in caſe he will write on the Bl 
that he hath received from the Acceprane an - 
 Aſlignation for ſuch a Sum, on ſuch and ſuch 
a Perſon. 


TX. In the demanding of Paymem, eſpe- 

cially as well as in the whole Trade of Ex- 

change, Equity, Credit and Honeſty muſt 

be obſerved and encouraged : But Cheats 

and Knaves ſhould be {ſeverely puniſtvt, 

— as F. Snaw, KR. Shaw, yoſiph Fernley, 
C. 
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CHAP. XVI. 


Of the Payment of Bills by the 
Acceptant, | 


Rule I. 

B= muſt be punctually paid, according 

to their Tenure and Contents, yet (in 
. reſpect of the time when, and the Moneys 
wherewith) in ſuch ranner as is uſual and 
ordinary at the place where they are to be 
paid, unleſs there be ſome certain expreſs 
Condition in the B:{s to the contrary. 


7 I. The payment of a B:/! muſt be made 
to the true and lawful Poſſeſſor of it, where» 
fore Acreptant: in the payment of their Bills 
mulſt be careful and circumſpeR, leſt paying. 
it to others they be forced to pay twice. . 


111. If payment be demanded by any the 
Aeceptant knows not, and ſcruples whether 
he be the true and lawful Owner af the BF, 
and the Poſſeſſor thereof cannot demonſtrate 
that he is the Man to whom it is made pay- 
able, either originally, or by the Endorſe- 
ments, becauſe he may be a it 
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hath no Acquaintance, then its moſt adyiſ- 
able for the Acceptant to delay and defer the 
Payment till the laſt day, if peradventure 


ſome other in the mean tme may not de- 


mand it. 


IV. No Bill muſt be paid before it become 
due; if it be paid before, the Acceptent runs 
the hazard and danger that may enſue ; Yet 
this doth not hinder, but that if a B:{ be 
made payable to order, it may be Negotia- 
ted and Endorſed; but however the Ac- 
= muſt not pay before the ſame become 


-'F, Whena Bl is accepted, that is made 
yable to a certain Nominated P#r/on, if the 
id Perſon deſire the Acceptans to pay it to 

other, and he promiſe to do it} he is 
ized thereto, whether the Fofſeſſor ſhould 

m the interim fail or not ; from whence ap- 

that the Poſſeſſor of a Bull 18 the true 
woer. So Aarws allo ſayes, The Rrwawut- 
ror may countermand and forbid the payment to 


bir that firſt had the Order. 


FI. When a Bil is made payable toa cer- 
tain nominated Perſe, he for whoſe account 
the Pill was remitted, (i.e. the Remntrter) 
8 the principal Owner and true Proprietor 
of the Bil, may Revoke his Order, and 


cauſe 


t On T> 
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cauſe it to be paid to another, if his order 
come before it be paid, and the Acceptent is 
obliged in ſuch a caſe, to depoſit the Moneys 
in other Hands, till ſuch time as it ſhall be 
made a who of right ought to receive 
itz or hath order from the Remurer he 
may ſuffer the Bi4 to be proteſted for Non- 
payment : But when a Bil is made payable 
to Order, then the Remirrer makes him, to 
whoſe Order it is peyable, ſole-maſter of the 
Bill, who hath Power and Authority to dif- 
poſe of it as he will, and the Asceprane muſt 
pay it to his Order. 


V 1 I. Bills that are payable at ſuch a Pre- 
ciſe day, as on the laſt of Fane, &c. are paid. 
the fame Day by thoſe that are punctual 
but if their Day of becoming due be calcy- 
lated according to Uſance, or after the date 
or ſight, then the Payment is not uſually 
made till the day after ; but yet the Payment 
may be made the very ſame Day, without 
any the leaſt Prejudice to the Payer. 


TIT. Bills payable at ſight, or two or . 
three dayes after, may be paid preſently fo 
ſoon as preſented, withomt any Prejudice to 
the Payer , whereas it may be a great Pre- 
judice to the Poſſeſſor of the Bill,. to ſtay for 
the Moneys till the Reſpit dayes be expired. 


I Xx. 
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1X. All Bills muſt preciſely and ponfu- 
ally be paid within the dayes of Reſpit, afs 
ter the day of their becoming due : Theſe 


| dayes of Reſpit, are in ſome places more, 


in ſome fewer, and are introduced” by Cu- 
ſtom, or ordered by the I z and 
any Poſſeſſor of a Bull may ly, without 
any prejudice, wait till the laſt of theſe days, 


without proteſting for Non-payment, yea, 
Is dts wait ſo long. 


X. At Amſterdam ſix Reſpit dayes are 
allowed, after the day of the Bills becoming 
due, inclulive of all Holy-dayes and Sundayes, 
&c. and if the payment be made on the ſixth 
day by the Acceprant , its accounted: good 
and punctual payment, wherewith the Poſ- 
feſſor mult be ſatisfied ; and if the Bill be 
"payable in Bank, and the ſix dayes of Re- 

It are not fully expired before the ſhut- 


ung of the Bank (in order for the making of 


new Books ) then the Acreprame may defer 
the payment till the third day after the open- 
ing ar the Bank again, and ſo in caſe the 
Bill fall due when the Bank is ſhut; and all 
this time the Poſſefor of the Bul can make no 
-Proteſt, nor wi. his not making Proteft be 
-any: prejudice to him. ETON 

NB, at Rarcerdam, Middlebrough and Ant- 
werp arc alſo (including the Holy-dayes and 
Su | Sundayes ) 


vw ENGIRNTY roo oa 
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Sundayes) ſix Reſpit dayes allowed : But 
Bills at ſight muſt be paid within twenty four 
Hours. | 

But at Colne, Breflaw, Newrenbrough and 
Venice the'Sundayes and Holy-dayes are nog 
tacluded in the fix Reſpit dayes allowed 
after the day of the Bills becoming due. 

In ſome places fewer Reſpit dayes are 
allowed, as at London three dayes, and no 
more: At Frankford, out of the Fair time, 
four dayes : Ar Leipzricke out of Fair 
time, five dayes; and at Auburge fives and 
in theſe places all Bills payable at fight muſt, 
be paid within twenty four Hours. 

Other places have more Reſpit dayes 
allowed, as Naples eight, Damzick and 
Komigsbrough ten, Paris, Roan, Rochel, Nants 
Bordeaux ten, and all France. But in theſe 
laſt, the day of the Bills becoming due is 
reckoned for the firſt ofthe ten, Sundayes and 
Holy-dayes are included : Hambroygh allows 
twelve dayes, including the day of its be- 
coming, due, and in regerd no Proteſts can 
be made there on Sundayes or Holy-dayes, if 
the twelfth dayfall on either,the Proteit may 
be deferred till the next : Srockholme allows 
alſo twelve dayes, Genua thirty dayes, and 
all Spain fourteen dayes. But in Jraly are no 
dayes at all agreed upon, but the Poſſefſor of 
the Bill may Proteſt or not Proteſt according 
$0 his diſcretion, | 

; th 
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XI. All Bilk of three hundred Guilders 
Flemiſh, and above, muſt be paid in Bank at 
Amfterdam, notwithſtanding any condisions 
to the contrary, upon pain of forfeiture of 
twenty five Guilders, and the Bill to be ac- 
counted unſatished. 


X11. Where a Bank is creed, there all 
Bills whatever ought to be paid in Bank, 
whether for greater or leſſer Sums, or for | 
what Species ſoever they are. | 

NB, By reaſon of the difference of Cur- 
rant and Bank Moneys, this is ſcarce PraCcti- | 
cable at Amſterdam, or in any other place 

where ſuch a difference is, unleſs a Bank 
| 


Currant were erected alſo, which might be 
_ very advantagious every way : But I refer 
- the Readers herein to the Author, and ' 
proceed. 


XA ITT. Bills. that are payable to any | 
certain nominated Perſon that hath an ac- 
count in Bauk, are ordinarily ſatisfied with- 
out demanding the B:U:, ſeeing the pay- 
ment thereof does alwayes in Bank remain 
upon Record. ; 


XIY. Thefalling or riſing of the Aggrio of 
Bank Moneys is to the profit or loſs of the ! 
Polleſlor of the Bill; for the Bills payable in / 

Bank ! 


TX 
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Bank muſt be paid by the Acceptant, let the 
Ag g10 run as hiohes X will; and he is oblig- 
mY pay no more than the Bill requires, let 
it run as low as every it can. 


XY. Bulls payablein currant Moneys out 
of Bank, muſt be paid in large (Groſs) 
_— and not in ſmall pieces, as Strversy 

C. : 


XV TI. The riſing or falling of Moneys 
where the Bill 1s payable in currant Mone 
is alſo. at the hazard of the Poſleſſor of the 
Bill, as in Rale 14. 


XVI I. The Acceptant muſt pay no Mo®» - 
neys upon the ſimple advice of the Drawer, 
though it be expreſly ſaid to be payable to a 
certain Perſon, unleſs the Bill alſo be pre= 
ſented, and he hath accepted it. 


XV 111. A Bill payable toorder muſt not 
be paid to any,but to whom it appears by the 
Endorſement that it is payable. 


XIX. An Acceptant may pay to him to 
whom the unaccepted Bill is endorſed, 
though the accepted Bill be not endorſed to | 
him z but then both the accepted and the en- 
dorſed Bills o_ be delivered to him, and 
| 3 PER Pr 
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he muſt look well, and ſee that the accepted 
Bill beendorſed to no other. 


X X. 1 a Billbe made payable to 4. B. or 
order, a circumſpect Acceptant will not di- 
reftly write it of in Bank to 4. B. till it 
appear that he is {till the Poſleſſor of the Bill, 
and F. B. is obliged at his requeſt to endorſe 
che Bill upon himſelf, and to write, The 
Contemts rereof pleaſe ro wrire to my acconns in 
Bank , fc. ; 


XX 1. When a Bill payable to order 1s 
endorſed by divers, and the Acceptant will 
at the time pay it in Bank, then let him ob- 
ſerve, that in his Aſſignation for the writing 
if of in Bank. he order the Payment to the 


Preſenter, or to him that endorlied it laſt, for 


him to whoie order it is payable. As for 
Example : A Bill payable to the order of D. 
is endorſed by D. to the order of E. by E. to 
the order of F. by F. to the order of G. - 
G. demands payment, .lct him then aſſign 
G. for D's account, who is obliged for all 
the Endorſers, and is thereby ſatisfied, as 
being made payable to his order. 


XXII, A circumſpect Acceptant will 
y no Bill that is made payable to order, 
ut upon the delivery of, the accepted Bull. 


XXI17 
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XXITI. When a Bil payable to order 
15 not accepted by him that was to accept, 
nor any other, he may notwithſtanding Fay 
It at the time appointed to him that ſhall 
preſent the prima or ſecunda Bill, if endorſ- 
ed upon him, and having fatisfied the one, 
he is not obliged to ſatisfe the other, though 
it be made payable to another, or endorſed 
upon another. 


X XIV. If atthe day appointed paymens 
be demanded for two prima and two ſecunda 
Bills, both of one. Sum, Date, and to the 
{ame Preſenter, Poſletlor or Order, -and-pay- 
able at the ſame time, and the Acceptant hath 
only advice from the Drawer, that he drew 
but one Sum of him; if neither of the Bills 
be accepted, then he mult be circumipect in 
the paying, and may, if they both be in one 
tand, fatisfie the one, and receive the Bel ; 
but if they be in two different hands; or. 
endorſed to two ſeveral Perſons, then its 
better to ſuffer both to be protelted, and muſt 
upon no account fatisfie either of them, bug 
upon ſufficient ſecurity for the Reſtitution of 
the Sum that he pays, 1f it be wrong; together 
with the Re-change and Charges. . 


X XV. Though a Bill be made reciſely 
Payable toa certain Perſon, yet without any 
SEE LS - Prejudice 
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Prejudice the ſame may be paid to the order 


. of that Perſon. 


XXY I. An Acceptant muſt be careful in 


_ paying a Bill that is payable to divers and 


everal Perſons, and muſt not pay the fame 
but to them all, or to the order of them all. 


XXY11L. No Bill can be diſcounted, or 
otherwiſe ſatisfied than in Moneys, without 
the voluntary conſent of the Poſleſlor. 


' KXF/TITI. An Acceptant is not ſimply 
obliged at the day of Payment to pay the Bil 

he hath accepted to the Preſenter thereof, 
though it be made payable to order, unleſs 


_ it beendorſed tohim; and in caſe any thing 
- anaterial in the Endorſement be awanting, 


he may demand ſufficient ſecurity of the Poſ- 
Jeſlor or Preſenter, That none afterwards 
ſhall demand the ſame ; or he may cauſe the 
fame to be writ of in Bark to the account of 


Him who ſhall afterwards produce the Bill 


with' the formal Endorſements, or do any 
thing that is equivalent to this. 


XXIX. He that hath accepted 2 Bill un- 


_ derany Limitation or Condition, is not ob- 


Lged otherwiſe to ſatisfie it, than according 
to that Condition and Limitation. 


- - 
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X X X. He that hath accepted a Bil} under 
Protelt, that he ſuppoſeth he hath already 
accepted one of the {ame Contents, and for 
thc lame Sum, and that in calc it be found ſo, 
he declares; that this Acceptance ſhall be null 
and void, he is not obliged for the payment, 
unleſs the other BY! that he accepted before 
for the ſame ſum, &c. be delivered to him, 


and that ſufficient Security be given, that 


my ſhall demand any more by virtue there- 
of. 


XXXI. Marius his advice is, never to 
part with the Bill of Exchange till it be paid, 
not to deliver it up upon an Aſlignation, or 
any other Bill or Bond, but firſt receive his 
Moneys by Aſſignment before he give in his 
Bill, and the reaſon is this; [n caſe 1 ds nee 
inſtamly receive the Moneys upon the aſſignment, 
if 1 have parted with my Bull, I cannot eaſily 
form @ Proteſt. 


XX X 11. Furvher he aſlerts, that though 
the dayes of Reſpit be expired, yet a Pro- 
teſt may be entred, and the day on which it 
falls due, is accounted part of the Time li- 
mitted by it : Bur its beſt, he ſayes, to pro- 
teſt within the three dayes of Reſpit (v-z. 
only three dayes being allowed at Lenden) 
but after it muſt alſo = proteſted, becaule 

I 4 without 
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without this there is no further courſe at 
Law can be taken, either with the Accep- 


- tant or the Drawer. - 


XXXITI. If a Bill be made poſitively 
payable to ſuch a Man, and not to ſuch a Man 
or his Order, then an aſſignment of the Be/f 
will not ſerve the turn, but the Moneys in 
the ſtrianeſs of the:'Letter muſt be paid 
imrhediately to that fame Man, and no other 
elſe the Accepter may be forced to pay it 
twice; nor 1s it ſufficient that ſuch a Man 
write his Name in a Blank on the back-ſide 
of the Bill, unleſs the man himſelf appear 
42n Perſon. 


XXXIYV. Every Promiſe of Payment in 
Bank is acconnted for good and ſufficient 
Payment. | | 


XXXV. To Diſconnt or to Reſcoun- 
ter is good and ſufficient payment, if it be 
of a due and liqued. Debt. 


XXXVT. An Acceptant may after pay- 
ment at the time, according to the tenure of 


' the Bill, and if the Poſſeſſor will not receive 


at, nor diſcharge upon it, the Acceptant 
may depoſit it ; and then though the Poſſeſſor 


Proteſt, the Drawer ſhall have no damage. 


CHAP. 
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CHAP. XVII. 


of Proteſtins of Bills for Non- 
Payment. 


Rule I. | 

* Hough the Acceptant be abſolutely ob- 

liged to the payment of thoſe Bills 
that he accepts; yet at the day of payment, 
the Payment cannot be demaned or exact- 
ed with Rigor, if the Drawer or Endorſery 
be ſufficient, and his Credit untainted : but 
the Poſleſlor muſt firſt try if he can procure 
the Value, the Charges and the Re-change 


from the firſt Drawer or Endorſer peaceably 


and quietly. 


II. The Poſleſſor hath no redreſs on the 
Drawer or Endorlſer, unleſs he can make it 
appear that he made diligent Demands of 
payment before the Reſpit dayes were ex- 
pired; and could procure none, and there- 
tore did proteſt for Re-change and Charges 


within the limitted time. 


III. Inall (or moſt) Towns of Trade, 
its ordered as a Law, in how many daycs 
after the Bil become due, the Proteſt ma | 
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be entred and made, in caſe the Poſſeſſor will 
not forfeit his Right againſt the Drawer or 
Endorlſer. 


I V. Before any man can proteſt for Non- 
' payment, demand of payment in the limit- 
ted time muſt be made, and that firſt ſimply 
by the Poſleſſor himſelf or his Servant, or 
ſome other in his Name, and then if pay- 
ment do not punctually follow upon theſe 
Demands, he muſt ſolemnly demand ir by the 
Notary Publick and two Witneſs. 


. V. This formal and folemn denranding of 
yment muſt at fartheſt be on the laſt of the 
eſpit dayes, and that ſo timouſly (if it muſt 

be done in Bark, -that the Acceptant may 
have ſufficient time toorder it. 


VI. When the laſt Reſpit day fallson a 
Sunday or Holy-day, then its ſafeſt to protelt 
the day before. — 


VII. Payment of Bills that were not ac- 
eepted neither ſimply nor ſ«prs Proteſt, ' 
= be demanded at the day of payment, 

if payment be denyed, then a new | 
Proteſt may immediately be entred for Non- | 
| ms and both the B:Uand Proteſt may 
returned. 


viIk | 
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VIIE. Whena Bill that is made payable 
afrer date, or at a certain day,is not preſent- 
ed for acceptance till after the ſame become 
due; then if payment be denyed,the Proteſt 
for Non-payment muſt be made on the laſt 


Reſpit day at fartheſt (after it became due ) 
and not after it was firſt preſented. 


I X. A punctual Payer will diſcharge his 
Bills on the ſecond or third day after they 
are become due, and they are but Botchers 
that defer till the laſt reſpit day, under pre» 
tence that the laſt Reſpit day is the true-day 
of Payment 5 whereas theſe Reſpit dayes 
are allowed the Acceptant not for Wan- 
tonneſs, but for Conveniency as well of the 
Poſleſlor as the Acceptant hiniſelf, that the 
one may demand in time, and the other pro-. 
vide in time to diſcharge his Bills; yet the 
Acceptant may if he will defer and delay it 
till the laſt day. 


X. If the Poſſeſſor of a Bill proteſt not ul 


-after the laſt reſpit day, he loſeth his Right 
| of having Redreſs on the Drawer or En- 


dorſer by his negligence, except in the caſe 
of the ſhutting the Bank, 

NB, The caſe ſeems to be very hard when 
the Bill by any Miſcarriage of the Poſt, or 


Other Impediment is detained fo long (or it | 
may.. 
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'  maybewholly loſt) tillthe reſpit dayes are 


expired, and then the deſigned Acceprant 

eth either to accept or pay : and what is 
then to be done ? its hard that the Remitter 
ſhould loſe his Moneys, and loſe it he muſt, 
it theDrawer or Acceptant be Knaviſh ; for 
he can in no wiſe lay any Attion againſt 
either of them, and yet it is manifeſt there 
15a Debtowing tohim ; this then being too 
great an Encouragement for Knaves, it were 
to be wiſht, that ſome other good order for 
preventing loſs to Honeſt and Well-meaning 
Perſons were invented, and enacted as an un- 


repealable Law. 


-- 'X1. ThePoſſeſſor of an endorſed Bill for 
the account of the Drawer himſelf, is obliged 


to one within the. Reſpit dayes, or he 
| tooſeth his Remedy of the Endorlſers. 


X1T. Inthe Proteſt for Non-payment, the 
day and date when the Proteſt was made 
muſt be legally expreſt, and it ought alſo to 
expreſs, how many dayes after it became due 
it was before the Proteſt was entred, and 
alſo what the cuſtom of the place is concer- 
ning Refſpit dayes, that it may appear on the 
one hand, how civil the Poſleſſor Fth been to 
the Acceptant, and on the other, how 
that he hath not by his negligence loſt his 


zoht. 
Rig XIII, 


X 111. When aBill is proteſted againſt 
the Perſon of the Acceptapt, the Notary 
Publick ought to know him well, and make 


. bimſelf acquainted with him; and if it be 


wade againſt his Houſe, he ought to inform 
himſelf well, whether fuch a Perſon live 
there or not, and if he can neither find his 
Perſon nor his Houſe, nor enquire where he 
may be found, then he muſt proteſt with 
what diligence and care he enquired after 
him, and then proteſt for the —_ 
Charges and Damage to be re-paid him by 
the Endorſers or Drawers, or cither of 
them, as the Poſleſſor thinks beſt. 


X1V. If the Notary meet with his Per- 
ſon, or any of his Houſe,. he muſt clearly 
expreſs what Anſwer they maketo him, and 
what the Reaſons are that he can procure no 
{atisfaction. | 


X V. When payment is demanded of one 
of the ſame Name w ith him to whom the Bill 
Is directed, and he denyes that ever he ac- 
cepted any ſuch Bill, then the Poſleſſor is ob- 
liged to enquire if any other of the ſame 
Name dwell in the place where the paymeny 
ſhould be made, and if he can find none, then 
he muſt proteſt againſt him, and if he find 


Lwoor wore, and they all deny that they ac- 
| cepted 


X VI. Itsnodiſpett or diſcredit to any to 
ſaffer a Bi to be proteſted for Non-accep- 
tance becauſe it ſtands in his own free will to 
acceptor not ;. but to ſuffer an accepted Bill 
to be proteſted for Non-payment,and return- 

ed, (it may be cloakedas it will) is a great 
diſcredit to the Acceptaurt. | 


X V LI. If the Acceptant pay a part of the 
Bill, and promiſe the reſt in a few dayes, 
within the Reſpit dayes, if he do not with- 
in that time fatisfie the whole, the Poſleſſor 
may proteſt for the whole, and is nov 
obliged to return what he hath received 
back again to the Acceptant 3 but he muſt 


obſerve the Laws of Exchange, that is, de- 


mand of the Drawer, &c. the Rechange and 
Charges, &c. for the Remainder that was 
unſatisfied. 


' XVIII. If an Acceptant is unable or 
nawilling to pay his accepted Bill, and the 
Poſſellor is forced to proteſt againſt him, and 
he returns anſwer, that he is willing and 
ready to: pay part, and that the Poſleflor 
may for the reſt proteſt and return the Bill 
if he pleaſe ; then the Poſllefſor does very 
doliſhly if he refaſe to receive what is — 


.ed tohim, be it moreor lefs, but yet he muſt 
proteſt for the whole. 


| X 1X. If an Acceptant of a Bill of Ex- 

change, after he hath accepted, ſhould prove 
infolvent,or be publickly reported to be fail- 
- ed, fo that he abſent himſelf from the Ex- 
change, or if there be juſt ground of fear 
and jealouſies that he may be inſolvent before 
it may fall due, the Poſleſſor of the Bill may 
demand better ſecurity by a Notary Publick, 
and if that be not given, he may proteſt and 
ſend the Proteſt away by the next Poſt ; and 
when the Bill is due, if not paid, you muſt 
proteſt again for Non - Payment, ſo doth 
AMarus adviſe. | 


X X. The ſame Aariz adviſeth, that all 
Proteſts be made in the day time between 
Sun and Sun, andif it can be while the Shops 
| areopen, or not before they are open, 5. e. 
between ſix and ſix a Clock in Summer, and 
between Sun and Sun in Winter. 


X X I. If a Bill proteſted for 'Non-Pay- 
ment be returned on the Drawer, and the 
Drawer diſcharge the ſame, then both he - 
himſelf and the Acceptant are diſcharged 
from the Remitter and Poſleſlor, or any 
other, but yet the Acceptant (if he accepted) 
ts not diſcharged from the Drawer, but the 

| Drawer 
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Drawer hath the ſame Right and Law againſt 
the'Acceptant that the Poſſeſſor or Remitter 


would have had, if the Drawer had notdiſ- 


Charged It. 


XXIl. A nts by acceptance ſimply 
do ſo far oblige themſelves, and make them- 
ſelves Debtors thereby, that if the Drawer 
_ fail, they have no Remedy or Redrelſs againſt 

any of the Endorſers; and the caſe is the 
_ ame, if the Acceptant or any other accept 
ſupra Proteſt itn honour of an Endorſer, or 
any other Perſon, if that Endorſer fail and 
be inſolvent before or afterwards. 


X XII]. If the Acceptant of a Bill fail, 
the Poſleſſor is not obliged to wait till the 
Jaſt Reſpit day before he proteſt, but may 

oteſt ſooner when he pleaſes, after he 

nows of his failure, and muſt preſentl 


give advice thereof tothe Remitter, or elic 


the Drawer is not obliged to pay Intereſt 
and Charges. 


XXIV. Billsof Exchange proteſted, or 
£0 be proteſted, are liable to no Arreſts or 
Attachments, bur if arreſted, the Notary 
Publick may make a Proteſt, or if proteſt, 
' deliver the Proteſt, or the Copy thereof, 
 andtheBills to the Poſleſſor, if he demand 
- Chem, and thePolleſſor i  - _ 
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arreſt may do therewith-what he pleaſcth, 
ceptant willhnake appear,thatthe 


|| XX 'V;.-There is nor can be any: 
. by _— Bills two'or Lackey: fans, 
fore the Reſpit dayes areexpired ; but be- 


| - 
the Law . 
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- CHAP. XVIII 
Fes $ - 7 06H \ 
Of the Payment of - Bills ſupra Pro- 
| - $eſt. for NonePayment. 


AX J}{I 7 Hen a Bill for Non-Payment js 
VV te then any man may fu 
even he that ſuffered the Bill to be 

or he that did proteſt, pay and latisfie the 
ſame /ſupr Proteſt in honour of the Drawer 
or Endorſer. | 


11. An Aeceptant that hath freely and — 
williggly es" Bill cannot ny” ; 
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thereof, and is fearful that be ſhall chave 
rn 

e he need not Wl - 
. Bills that he _ _ villugly acer 
but may _ eſttheRylls far op Payment, | 


and then he himſclf,or any other for 


him,may 

them, ſupra Proteſt, ght and 
Thy ta {® a Pro, cu thin oppor; hme 
the Drawer, by which means he-may more 
eaſily convince the Drawer, and prevail with 
him to make Reſtitution of the Value he re- 
ceived; - than, pevſwade him to. redimburſe 
ge mt paid forbim. 


4V. No man _ a Bill:ſupre Proteſt 
for: Non - Payment fates ogork den 


clared bire's yl Notary Publick (either the. 


{ame that made the Proteſt, or any other) 
in.-whoſe- honowr he: diſcharges th Bill, 


in 
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whogoer" the Notary, aftex the Proteſt, or. 
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$1:Hethor Tony Bil, nroviſied for 
Non - paymetits 5n:ihanour of an Endorſer, 
hath his Redreſs and Remedy not only 
__ the aid Endorler,hut againſt all that 
be tech no Aion: Law mar Right againſt 
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- X11, When divees.or fereral Perſons 
preſene themſelves to honour a proteſted _ 
Y or 


i beendor | 
the Poſſeſſor” : Correſpondent, whom 
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for Moc ſpaymcn,! then he is chiefly to- be 

that offers to pay in honobr of the 
Drawer, and nextto him, he that offers 
pay for the earlieſt Endorſer. : | 


- XIII, When a Bill is paid ſu > Pow 
in honour of the Endorlſer, mts the Ke 
tant A or adviſeth him, that there is 
or” he voluntarily offers himſelf). 
jog will iſcharge the Bill | in honour of -an 
earlier Endorſer, or of the Drawer, and 
this before the Payer bath re-imburſed him- 
ſelf by:re-drawing, then the firſt Payer is 
obliged to accept of the Payment of the ſe- 
cond, and t9 tranſport port —_ 
but the ſecond Payer * ill be ob | 
not'only all the former I re” 
Proviſion alſo, 


X 1V. Men onght to be circumſpe& in 
—_— Bills or paying Bills in honour of 
the Drawer, and yet more circumſpect when 
its done in. honour of an Endorſer, and 
ſhould in no wiſe accept any Bills or pay an 
Bills ſupra Proteſt, but in honour of thoſe 
with whom they are'well acquainted, and 
have had goodCorreſpondence,& whoſe Suf- 
ficieney and Generolity i is ſufficiently known. 


XV. If the Ac t be ſufficient 
the Bills, and yes ers them to be ” 
| or 
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tenor te Drone then Ana get in 
muſt or Hi- 
LEONE 196 Acceptant, Acceptant, what Fun- 
he accepted mg mo af ng Ns 
to prot 3 Ior the Ons 
may.be ch 2s might diſſwade Inn | 


> paying thers ſeprs Proteſt. 


KV1. If the Proteſt for Non-payment be 
- photos » then itg not in any wiſe adviſable 
for gny.man to offer to pay the B:l/ ſupra Pro- || 


_ - reſh, &l the Bill be not ent away, 5nd , 


the 
curity for the Reſtitution,in caſe the Drawer 

Endorſer have re-paid the Value and 
Charges, Ac. upon. the preſenting of the 
mT or otherwiſe agreed with ne Re- 


or of the Bill will give jent ſe-, 


| Cleceibotien is alſo ror 
yment of Bills ſupra Proteſt, that 
yable to mor Toy and after ſome 
gs anding Acc: {noma yr 
eee oa and above 

fart Þ edits with the 
Popmeatof an any Kt Sous Preteft, that were 
nat proteſter in time, — the dayes of 


NB, As much Circumſp 10n 1s here ne- 
cellary ip the hopouring of Bills for Nov-P «y- 
ey 2s Was-for the honouring of Bilk 


Net, K 


Tie Seo} Exidibider. ufg © 
 Nan- Acceptance, whereof we have treated, 
Cluip. 14+ ; ; : x | 


_ tarruP 
port emit nn heir 
| mainzobllg 


_ - XIX. A Circumſpett Acceptant reſol- 
vings for Reaſons knowh to himſelf, to Tuf- 
| fer he Bills to be proteſted for Non-puy: 


ment, and to return therli on the 
Chee rat pay the BY oped ProceP 1h ho 

__ A, T0 ho 
of the Drawer, antl Ficeive the Think 
of the Attion atd Right fro the Poſſeſs 
and by him ſeek his RedreG onthe Drawer. 


X X. If @ Bill ſupr4 Proreft, in honour of 
| the Drawer or Endorſer be paid; then the 
Payer uſually (if he hath no effetts inthis 
hands) redraws the ſame direftly on him, 
for whoſe account he paid, and he 

the Satn mentioned-in the Bill, with Ul 
CnlÞS, Courtagic; Poſtidge and 


K 4 xx: {| 


F TO he k « 8 * | - Ti : 
. 


"&x1. When te ihat pays | pre Proteſt, 
Es 'Revalued or Redrawn, he is obliged 
with the advice of the drapght, to ſend. the 


Bills of Ex | 
proteſtedand. by him paid Bills o my 3 


and.the Progelts and the Inſtrumen 
offering the ſame, and the Ac- 
7, hr the diſcharge thereof, to his 

=x tobe ſhown to the the Parſon. in whoſe 
and to demand the Accep- 
rears 5oy yment of his Bills on that ac- 
Cont. 

KXX1L. If a Bill be raid / «Þ 
honour of the Drawer, with the Oblj oo 
tion-of any or all the Endorſers, then the 
Payer js obliged toſend the Proteſt, &c. to 
all and as many of them as he will keep ob- 
liged to him, od to adviſe.them, | that to 
an ap pes and to prevent the: re- 
one Loſles of. the Rechange , he hath 

edrawn upon the Polleſſor, they remaining 

obliged ——But ſuch an honourer of a 

mp diſtruſt the Drawer, and therefore 
will get-ſmall Thanks for his Pains. 


 XX111. The Drawer or Endorſers of 
. «vi teſted for Noti-payment, and ſupre 
honoured by a known Frie ar 

not, being Redrawn upon, for the Re-im- 
burſement, is aig to accept and om 
'Þ 56.4 Þ C 
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the Bil with punctual Payment, . or elfe he, 
is Guilty of the -Incivility and.In- 
| any le, | and if he ſhould. re- 

uſe, he may be compelled to it, and to Re- 
imburſe all the Charges and Damage, the 
Drawer having got a tranſport of the Right, 
_ of the firſt Poſleſlor 0 himlelt. 


XXIV. If a Drawer make any difficulty, 
alledging that his Bill was accepted, and 
that therefore the Remirter muſt ſeek his Re» 
dreſs on the Acceptant, &c. yet the Remur- - 
ter is obliged firſt to try what the Drawer 
. cando, and then to look to the Acceptant. 


XK XV. If a Drawer ſuſpett that his Bill, 
though "__ will for Non-payment be 
roteſted, he muſt look about to procure | 
ome that will, in horioor of himſelf, accept 3 
_— _— Bill, and to receive from -the =Þþ 
Poſleffor a ceſſion of his Action and Ri Bm 
againſt the Drawer and Acceprtant, and fo- by 
him endeavour to procure right of the Ac- 
ceptant ;  ifor upon refuſal, .Execution' lies 
always ready. - In 


XXVI. He that hath accepted a Bill 
ſ#pre Proteſt in honour of the Enderſer or 
Drawer, and pays the ſame at the day 
Pointed, he is accounted alſo to have paid 


CHAP. XIX. 


What the Poſſeſſor of a Bill Pro- 
teſted for Non-payment, and not 
diſcharged ſupra Proteſt, bath 
further to do. ws: 


Rule I. 

N caſe the Acceptant do not diſcharge his 
accepted Bills at the day appointed, then 
the Bills with the Proteſt muſt be returned. 
' NB, fome hold, that its not neceſfary to 
ſend the Bill back again, if the Drawer live 
at a great diſtance, or have no certain place 
of abode; Others the contrary. Bur if the 
Drewer and Poſſeſſor unde! one another 
well, and _ Dr awer — —_— Ac- 
ceptant to the payment, then let him give 
Security to the Poſſeſſor conditionally, It he 
Eeannot procure payment of the Acceptant, 
: [f 0) 


2o ſtand obliged for the Sum, and then let 

him 10 proteſt an the laſt Reſpir 

days W y having loſt his Redreſson the 

Dr awers and Endorſers, he hath only the Ac- 

ceptant to en 6 and by virtue of the 
e 


Proteſt can forc to the Payment, if be 


be able. 

II. The Puſofſr of an. eadorſed 
Bill, proteſted tor -Non-payment, and not 
Liſcharged ſapxa Proteſt, bath his Redreſs 


.on the Drawer and all the Endorlſers. 


L11. Its uſual, that the Peſeſor of ſuch a 
Bill, proteſted for Non- and not { 


ſupr« Proteſt diſcharged, doth redraw the 
yalue on him, from whom he received the 
Bill, whether he be the firſt Remitter, or 
any other Endorſer; but if the ſame that 


ſent him the Bill be not to be found, or be 


fail*d, or if it be more convenient for the 

Poſſeſſar, or to pleaſure a later Endorſer, he 

may well draw the value upon ſome other 

_ earlier Endorſer, and demand of him, or of 

_ the Drawer, reſtitution of the Value and 

the Charges; and in caſe of refuſal compel 
him to it. | | 


I'V. But however, the Perſon from 
whom he received, or with whom he ne- 
Eotiated the Bill, is obliged to make Reitte 


5 
z 
| 


Talion, | 


' ' tution, andhe againhathhis Redreſs on the 
Acceptant, Drawer, or any other earlicr 
Endorſer. 

+ V. The Poſſeſſor of ſuch a Bill, muſt not 
directly demand Reſtitution from the Draw- 
er, without firſt giving notice of the Non- 
yment and Proteſt to the Endorſers, leſt 
loſe his Redreſs on them, | 


VI. Its the duty of the Pafſeffor of ſuch a 

Bill, not only in caſe of Proteſts for Non- 

nce, but alſo for Non-payment di- 

y without delay, to adviſe the Remit- 

ter thereof, and to ſend Copies of the Proteſt 

tobim, that he may ſecure the Reſtitution 
from the Drawer. | 


- VII. The Pofſeſſor of ſuch a Bil is obli- 
ged- inſtantly, without delay , to demand 
reſtitution of the Drawer, or Endorſer, or 
x91 gr an rms per _— 
or at cceptants requeſt, n to fen 
the Proreſt by the firſt Poſt 2 and tho 
Bill by the ſecond Poſt at furthell. 


VIIT. In caſe the laſt Reſpit day be on 
2 Poſt day, and Payment is demanded, to 
which the Acceptant anſwers, that it either 
* Is already done in Bank, or will that day 
| bedone, then the Poſſtſſor may delay to peo 
SINSAIET? 7M | --® 


away. 
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teſt, or having proteſted, to ſend it aw 
by that Poſt; and on the contrary, ' if he. 


ſaſpe& the Acceptant or the Drawer, he 
may protert, and fend the Proeh away thas” 


I X. The Poſſeſſor does not well, if he in 
ſuch a caſe, having proteſted before, or on 
the laſt Reſpit day, re-draw the on- 
that day, or ſend the Bill with the Proteff 


X. But if the Acceptant, after the:Jlafl 
Reſpitday, or any other third Perſon off 
to pay the Bilb, in caſe the Poſſeſſor hath tet 
the Bill and Proreft gay, | he is not oblig 
to accept of their offers, eſpecially it he 
hath redrawn the Value; though he may 
have the Bill and Proteſt yet by him. 


X11, No'Bills of Exchange propefted, or 


TEN ed in the No- 
taries hands, 'and the Notaries may, not- * 
roman an Arreſt, (yez,an4 muſt 


wh yo *-- gp the Bill with the Pro- 
zeſt to the Poſſeſſor to proceed thereinz ac- 
cording to ons except m that the. 
Acceptane cah ſufficiently demonſtrate that ' 
he hath paid the Sum fully, in which caſe the 
Notaries are bound to obey the Arreſt. 


xt, | 


X i 


"2h. Nor aced the Acceptans arref his 
Aſad Proteſt, &c.. it Xxing CnOU for hia 
0 again againſt the Pl and to 

fatisfaction 


that he hath offered | 
£o the Bill, which "Ry he mult "_ to the 


Deomer- 
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CHAP. XX. 


Fewber the Dyawer and' Endorſers 
"of Billsreturned with Rroteſt. for 


oo nas, are furthbrobliged 


w ths 


Rite 1. 
He: Acceptant cannot .be: compelled to 
the Paywane of a Bill unleſ@by,him ac- 


; | MOEES or Endorler- to the 
unleſsshe Bill be xeturned with - 


| the. Proteſt for Noo-payment. 


F].. The Drawer or Endorſer is ; obliged at 


the ing.of'5hq Proclt if is. bein all 


right time, according to the ' Laws and 
Cnr the place where the II Was 


by 


| diſcount the Sum, and make it 


to be made) to o gie poſe preſing and 
Grisfatio in the 


NE tho Velo aha the Re- - change 
Charges, as Proviſion, and for 
she Proteſt and Poſtidge. 


113. When the Value of the Bill is re- 
drawn, augmented with all the 
the Drawer and Endorſer arc obli 


cr hath negotiated 2 Bill with an our 
which is payable to a third Perſon, 


ed to the upon ſight by ſub- 
ſracking 2 Rs ewe hn the 
Courſe upon time, unle6 the Drawer and Re- 
mitter could agree-that the time ſhould run 


out before the Payment ſhould be demanded. 


I'V, The Drawer 2nd Endorſer —_ 
ag Co Eng oe 

ding tothe Courſe of Ex 
fm of Gobi be nee 
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,V, Fhey are ane recs, cnt (v- Pra- 
the | 


viſion, Poſtidge, and:the Charges 
teſt, though the full Sum be not re-drawn. 


VI. The Proviſion that the Devannr muſt 


. pay forip Bill of bis, is due half to 
the: cr, and half to the Remitter, Sc. ' 


| VL: The Drawer or, Endarſer are ob- 


ligedto Pay mo more'than according ;ta the 
Courſe of Exchange,-t#bough the Re t 
beat a lower Courſe than when it was fur 


-,V-HI. The Drawer of a Bill payable to 
arder44s no further obliged (though the pro- 
teſted: Bill were endorted- in ſeveral places, 
and xeturned:the ſame. wayes) than in the 


Payment of the Re-dranght from the_place - 


whers: the Bill was to be paid; directly to, 


the place where it was drayn, and at fucha- 


Coprie as it was at' the time: of proteſting ; 
andiſd the Endorſers are no further obliged 
than in the Courſe of Rechange from the 
=_ where it was to be paid, to the place 
directly where it was endorſed by them. 


| LX,; When a Bill is in one place,ſuccefively_ 
| - endorſed by ſeveral Perſons, and is Teturn-. 
| ed withProteft to the Jaſk Endorſer, he is: 
LL. obliged 


ans dc A> > Awwd Anmods tnonds a. 
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| obliged to make ſatisfattion inſtantly, either 
umſelf or by ſome other Endorſer before 
im or for him z and if he pay, and ſatisfie ig 
himſelf, he is not then to demand Proviſion 
or Chargesof the other Endorſers or Drawer 
in the ſame y=_me more than he himſelf hath 
atually paid., Fa 
X.TheRemitter or Poſleſſor of a Bill prote- 
ſted for non-payment is not oblig*d neceſſari- 
ly to compel theDrawer or Endorſer of a Bill 
to the Reſtitution, if he had rather ſeek his 
Redreſson theAcceptant z and fo on the con- 
trary, he is not neceſlarily obliged to look on 
the Acceptant, when he had rather ſeek his 
Redreſs on the Drawer or Endorſer,nor is he 
obliged to give them any time for the Pay- 
ment, but may, when the Payment is nof 
punctual, proceed againſt which of them he 
pleaſes, by Arreſting either their Perſons,or 
Goods, or both, 


XI. No Drawer or Endorfſer is obliged 
to make Reſtitution at the ſight of the Pro- 
teſt alone, nor at the ſight of the Proteſt and 
the anaccepted Bill, when one of them hath 
been accepted, but he is obliged to give ſuf- 
ficient. caution and ſecurity to the Femircer 
at the ſight of the Proteſt alone, and to make 
Payment when both the accepted Bill and the 


Proteſt are preſented, 
| L All. 


-- 


146 The Stile of E xchanges. 


X11. No Drawer or Endorfer is obliged at 
the preſenting of the Proteſt for Non-pay- 
ment, made before the laſt __ day, when 
the Acceptant hath nos abſofutely denyed 

yment,but only defn*d delay till rhe laſt re- 
Hr day, togive any caution or ſecurity,much 
leſs to re-pay the Re-change and Charges, 
&c. if he can prove that the Acceptant (or 
a thit4 Perſon ſapra Proreff) would on the 
tall (per ay pay the ſame, and that the Bill 
had effectually been paid if it had remained at 
theptlace of Paymenr ſo long, 


X 111. No Drawer or Endorfer is obliged 
to pay the Re-change of an accepted Bill, if 
' the Proteſt were nor made within the limit- 

ted dayes of Reſpir. 


X1V. If the Payment of a Bill be de- 
manded on the day it becomes due, and the 
Acceptant is commanded by Authority of 
the Magiſtrate not to pay it, yet the Poſſ. or 
may proteſt for Non - payment, and the 
Drawer is0bliged topay the Rechange ; but 
i for any Accidental Occurences the Pay- 
ment cannot be demanded, (as perhaps a 
City may be beſieged, and the Pollo is not 


allowed to go into make his Demands, &c.) | 


then the Drawer is not obliged to make Re- 
ſtitution, but the whole Swun-runs upon the 


 Riſco | 
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Riſco 2nd hazard of the Poſſeſſor or Remitter of 
the Bill. 


XV. If the Endorſer unadviſedly or 
ignorantly makes Reſtitution for a Bill pro= 
teſted for Non - payment after the Reſpit 
dayes, and the Drawer refuſeth to make bins 
fatisfation, then the Endorſer hath no Re— 
dreſs, but to demand Reſtitution again from 
the Perſan to whom he paid the Value. 


X VI. The Drawer, or he that makes 
Reſtitution for a Bill proteſted for Non-pay-* 
ment within the dayes of Reſpit, mult re- 


3 member to demand. Ceſſionem Ations from 


the Poſſeſſor againſt the Acceprant, whom he 
may compel to give ſatisfattion. 


X VIE. It many times happens, that the 


Poſſeſſor of an accepted Bill, proteſted for 
 Non-payment, is by the Drawer, after Reſti- 


tution made, deſired ynder. pretence and 
proteſt of the Drawer?s refuſal to make Re- 
{titution, to compel the Aeceprant to give {a- 
tisfaction ;, but it is very unhandfome for a 
third Perſon unconcern'd to receive Ceſſio- 
nem Attionse, and ſeek his Redreſs on the Ac- 
ceptant. 


_ & VIII. When the Drawer hath paid the 
Bill that was repos with Toe 2p 
| 2 on- 
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 Non-payment, the Drawer is thereby freely 
diſcharged againſt all Parties to whom the 
 faid Bill was made payable,cither irmediate- 
 Jyinthe Bill, or mediately by Aſſignments, 
were they never ſo many ; nor can any one 
any way moleſt or trouble the Drawer, nor 
can any one of them proſecute the Accepter 
on that account any further ; but yet the Ac- 
cepter is not totally diſcharged if the Bzl{ 
were for the Drawers or any others account, 
to whom the Acceptant ſhould be reſponſible. 


—————————— 
—————_——— 
* Ine a Lee ant ” 


| CHAP. XX1. 
What an Acceptant of a Bill that be 


hath / uffered to be protefied for 


Non-payment, and is returned 
with Proteſt, is obliged t0. 


| Rule I]. 
F the Acceptant, at the day of payment, 
refuſe to diſcharge Bills he wo 1 ry if 
the Bills be retour to the Drawers with 
Proteſt, to demand ſatisfaCtion, - and the 
Drawers refuſe to do it, returning the Bill 


again, then the Poſleſſors of the Bills have 


as much Right ard Law againſt the Accep- 
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tant, as againſt the Drawer himſelf, vsz- 
their Perſons and Goods may be Arreſted 
and Attached. | 


I I. Though the Poſleſſor of a Bill hath no 
redreſs upon the Drawer, if he after the 
days of reſpit cauſe the Proteſt (for Non- 
payment of an accepted Bill) to be entred, 
yet this notwithſtanding, if the Drawer be 
yet in credit, the Acceptant cannot be com- 
pelled by Arreſts or Attaches, to make ſa- 
tisfaction, till the Bill, ſent with Proteſt to 
the Drawer, is again returned on the Ac- 
ceptant. 


III, A Bill made payable for the account 
of tae Drawer himſelf, not paid at the due 
time, but proteſted for Non-payment, need 
not be returned on the Drawer, but he may 
inſtantly without delay, compel the Drawer 
to make ſatisfaction by Arreſts and Attaches 
. where-ever he finds hyn. | 


I V. An Acceptant of an endorſed Bill, 


_ |. proteſted for Non-payment, cannot be pro- 


ceeded againſt by Arreſts andAttaches,if any 
one, or all the Endorſers refuſe to make ſa- 
| tisfaction, unleſs the Drawer himſelf alſo 
refuſe to do it, and this be proved by good 
Evidence. OS 


TT V- 3 
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V. - The Acceptant of a Bill, returned 
with Proteſt for Non-payment, and again 
returned on the Acceptant, is only obliged 
to pay the Exchange and Rechange, Pro- 
viſtons and Poſtige, and no other Charges 
more. | 


- VI. TheExchange is reckoned, accord- 
ing to the courſe at ſight at that time, and 
in-that place where the Proteſt is made, to 
the place where the Payment muſt be made 
by the Drawer, and if it be not paid there, 
then the ſum is again increaſed, the Proviſion 
and Poſtige being again added, and then the 
courſe is reckoned again upon the whole ſum, 
according as it ſhall be at that time and place 
upon fight, to theplace where the Bill is to 
be paid, and the Acceptant is obliged to pay 
the Rechange, and all the Charges, although 
the Parcel wes not effeftually negotiated and 
redrawn, #. e. Rechange, Proviſion and 
Poſtidge muſt be twice paid, &c. As, 


VII. Proviſion twice for the Exchange 
and Rechange. 


V II}. The Charges are no other than 
Poſtidge, and for the Proteſts, unleſs the 
Acceptant forced (by his delays and excuſes) 
the Peſſefſor of the Bil upon ſome unneceſſai y 


Cong. 


| 
| 


—— — bf 


Charges, which the Acceprent is obliged to 
pay, but no extraordinary Charges, 28 for 


Travelling, Bribing and Spenging, &c- 


I X. He is obliged to pay Intereſt, if he 
do not preſently without delay fatisfic the 
returned Bill, which-is to be reckoned from 
the day that the Bill was due upon, to the 
time of its diſcharge, and the Pofeffor may 
charge his Account with Intereſt after the 
rate of $ per Cext. HE_ which any Cre- 
ditor may charge bis tedious Debtor with, 
when he payes not punttually at.the time. 


XK. Though the Notary Publick does de- 
clare, and in the Proteſt expreſs, That he 
proteſts for all Damages, &c. that ſhall 
accrue, yet no Acceptent is obliged to make 
any other Loſs or Damage good, but what 
are above ſpecified, as the Rechange, Provi- 
fions, Proteſts and Poſtidge, in manner and 


form as before declared ; nor can the Poſſeſſor 


with any Equity or Law compel the Acc 
rant to make good any loſs or damage that he 


| pretends to have ſuſtained for want of 
punctual paymeny, as the fruſtrating of his 


Deſigns, the loſs of ſome convenient. and 


profitable Opportunity, or any ſuch like 


thing. 


XI. No prudent man will ſ»pr4 proteſt 
ml: * accept 


accept and fatisfie any Bill that is returned 
unſatisfied from 


nl m the Drawer, unleſs he hath 
expreſs order to do it in his honour. 


'A TH: Though the Poſſeſſor of a Bill pro- 


teſted and returned from the Drawer unſa- 
tisfied, hath thereby Right and Law againſt 
_ the Acceptarr, afd may proceed againſt him, 
by Execution, Arreſt and Attach, &c. yet he 
is not _portiy obliged thereto, but if he 
will be tay, at the Accepram'*s requeſt, ſpare 
him, and ſeek his regreſs again upon the firit 
| Dr «wer, unleſs he hath expreſs order to the 


contrary; 

Lett mmm P 
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Of Sabſcribing a Second or Third 


Bull. 


Rule It E 
VV Hen the Drawer is not acquainted 
VV withthe Remitter, or that the Re- 
mitter queſtions his ſuffiriency, its then uſual 
"for the Drawer to make his Bill payable to 
ſome Friend of his, who will endorſe the 
Pi with yhoſe ſufficiency the Remitter is 


II. 


beck. and ban, jand 
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I 1. But in caſe the Friend will not wil- 
lingly endorſe, or the Drawer for ſome Rea- 
ſons will not deſire it of his Friend, then its 
uſual and cuſtomary for that Friend to ſub- 
{cribe the ſecxnda or tertia Bill. 


I 11. He that ddth ſubſcribe a ſecunds or 
tertia Bill, doth only ſubſcribe his Name 
under the Drawer*s, without adding a Syl- 
lable more, and thereby he doth as fully and 
_— oblige himſelfas the principal Drawer 

oth. | 


| I'V. No Mackeler or Broger muſt promiſe 

the Remitter, that any other Friends ſhall 
ſubſcribe the Drawers ſecunda or tertia Bill, 
unleſs he know for certain that it will be ſo. 


V. If in the Contract the Drawer ſimply 
negotiate in his own Name, and does not 
pum that any other ſhould under-write 

r him, or the Remitter does not expreſly 
condition for it, then the Drawer is not ob- 
liged at the requeſt of the Remitter to pro- 
cure any to ſubſeribe his Bills. | 


VI. By Subſcription of a Jon or tetia 

Bill, the Subſcriber doth only oblige himſelf 

to the Remitter, and to him to whom he 

gives the ſecunda or tertia Bill, by him ſub- 
| ſcribed; 
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ſcribed; thus if the Reminteror any other 
= ter ſubſcribed Bill, and the Poſ- 
ſeſfor of the prima and ſecunda unſubſcribed 
would ſeek any redreſs upon him, he cannot 
for want of the terre ſubſcribed Bill. | 


VIE. Becanſe the ſubſcribing of a ſecunda 


or tortia Bill is only for ſecurity of the Re- 
mitter, and is to the diſpect and diſcredit of 
the Drawer, therefore not to leſſen the Cre- 
dit of the principal Drawer, the ſame is 
wfnally concealed, not divulged, nor ought 
the ſubſcribed Bill to be ſent away to any 
other place. | | 


V1]. Becauſe the Bills drawn on Venice 
muſt be done directly, and made payable by 


ſome there, therefore ſome that give and 


take, remit and draw on one Exchange time, 
. In one day, make uſe of this M they 
order their Drawer to make his Bills accor- 
ding to their Niretion, the Value from him 
received, and for their ſecurity they ſub- 


ſcribe the ſecunda or tertia Bill; but a pru- 


dent and underſtanding Drawer will judge 
himſelf unobliged to make any Bills, but 
ſteh as make the Value to be received of the 
Remitter, to prevent the ſubſcribing of the 
ſecunda or tertia Bill. 


1X. The Bills ſubſcribed by another being 
ſatisfhed, 
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" fatisfied,ſhould be again delivered to theprin- 


cipal Drawer, who in the prima Bull acknow- 
ledgeth to have received the. Value of him, 
and the Remitter is very imprudent if he pay 
the Value to the Subſcriber, though he con- 
tracted with him, and looks more upon the 
Subſcriber than the principal Drawer. 


X. He that ſubſcribes a ſecanda or tertia 
Bill, does wiſely if he on the day of Payment 
enquire of the Poſleſſor or Remitter, whe- 
ther the Bill be ſatisfied or no, that he for his 
ſecurity may have the ſubſcribed Bull cancel- 
led or re-delivered. 


CDCL I EIS CE EO nodes. ea —— 


CHAP. XX111. 


of Exchanging for Account, and in 


the Nane of a Third Perf, n. 


Rule. I. 
þ Xcbange is made in the Name and for 
DST Account of a third Perſon when any 
one doth by the Order, full Power and Au- 
thority of another, which is called among 


- Merchants Procuration, and thus Bills may 


be drawn, ſubſcribed, endorſed and accep- 
ted, not in the Name or for the Acomages | 
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him that doth draw, ſubſcribe, endorſe and 
ACC but in the Name and for the Account 


of him that authorized him. 


11. Great prudence is to be uſed in giving 
any man full Power and Authority by Procu- 
ration to draw or accept Bills of Exchange g 
for he that is credited ſo much, is credited 
with the Credit and Eſtate of him that ap- 
pointed him, his Well-fare is jn his Procura- 
tors hands. h 


I11. Aprudent Merchant will be prudent 
and circumſpectt in granting any ſuch full 
Power to any one, and will adviſe all his 
Correſpondents (on whom his Procurator 
ſhall have occaſion to draw, &c.) with and 
ander his own Hand, that he hath granted 
to ſuch and ſuch a one ſuch a full Power to 
draw in his Name Bulls of Exchange, and de- 
fire them to give credit to his Subſcription, 
till he revoke and evacuate his ſaid full Power, 
or till ſuch a time as he ſhall limit. 


I V. He that by Procnration in the Name 
of another, Bona fide, does negotiate, draw, 
| endorſe, ſubſcribe and accept Bills of Ex- 
| change, by under-writing his own Name, 
{ | and his Quality, does thereby as effettually 
"oblige his Principal (himlielf being in the 
| Mean time not in the leaſt obliged) as if he 
| Himſelf had ſubſcribed. V. 


= — —  — 
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V. He that negotiates, draws, accepts, 


 endorſeth, &c. Bills of Exchange in the 


Quality of a full Power and Procurator, in 
the Name of another, is obliged at all times 
to prove his Quality, ahd it he cannot do 
that, nor hath that full Power he pretends to, 
is not only himſelf obliged to perform all 
that he hath negotiated with o in the 
Name of a third Perſon, but (if I may add 


my private Opinion) is liable to be ſeverely 


puniſhed as a Knave and a Cheat, for preten- 
ding to that which he had not. | 


VI. If any draw or accept by Procuration, 
and have not that full Power they pretend 
to, they do not thereby oblige the Perſon 
whoſe Name they make uſe of, nnleſs it-cag 
be proved, that ſuch a Perſon hath given 
them ſuch a full Power. | 


VII. Aprudent Remitter will receive no 


Bills, nor a prudent Poſleſlor accept of no 


Acceptance that is ſubſcribed by the Wife of 
the Drawer or Accepter, or by their Servants 
Or any other, as having full Power, unleſs he. 
or they produce the full Power, and Inſtru- 
ment, and Procuration, or be every way as 
able and ſufficient as the Drawer or Accep- 
rant himſelf. 


VIII. 
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PV II. Aprudent Remnrrer or Poſſefſor of a 
Bill will look narrowly to this, thatthe Pre- 
carator be ſufficiently impowered, and that 
the ful! Power be not antiquated out of date, 
or recalled; and im this caſe it were very 

and advantagious to all Dealers by 
Exchange, that every Procurator ſhould 
cauſe his Inſtrument of Procuration to be re- 
giſtred in ſome publick and known place, 
that their ſufficiency and continuance may 
the better be known. | 


I X. He that doth negotiate Bills, &c. as 
aProcurator, ſhould before he conclude the 
Parcel, expreſly condition that the Bills ſhall 
be ſubſcribed by him, as having full Power 
and Anthority from the principal Drawer ; 
and if this be not expreſly agreed upon, the 
 Remitter is not obliged to take. ſuch Bills, 
nor to ſcarch into the Validity of his full 
Power, or the like, but may refuſe to give 
him Moneys, or receive his Bills, if he ſo 
Pleaſe. | 


XN. The Poſſeſſor of a Bil} muſt accept of 
the Acceptance of a Procurator, if the In- 
ſtrument of Procuration expreſly declare, 
that all Bills by him accepted are for the ac- 
count of the Principal, or eſpecially, that 
ſach and ſuch Bills as the Poſſefſor hath,are = 
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his account ; but if the Procuration be not 
clear nor expreſs in this, then l&is not ob- 


| liged to accept of any Acceptance from any 


that he doth not look upon as ſufficient. 


X I. He that hath a full Power to draw 
ſimple Bills of Exchange in the Name and 
for the Account of a third Perſon, hath alſo 
Power to draw in and endorſe all Bills of Ex- 
change that are made payable tothe ordee 
of his Principal. : 


X11. Marizs aſſerts, That a Merchant's 
Word or Letter to his Wife, Friend, Ser- 
vant or other, to accept Bills of Exchange, 
is not ſufficient, withont an Inſtrument and 
formal full Power, to that end there maſt be 


| HandandSeal, and Witneſſes to prove it, if 


need be. 


XII. But if there be no ſuch Inſtrament, 
if the Wife, Friend or Servant in his abſence 
have formerly uſually accepted his Bills, and 
he,when he hath returned Home, hath appro- 
ved thereof, and this can be proved, it will 


come very cloſe to the Matter, and be neat 


upon as good as a legal and formal Inſtru- 
ment. | 


CHAP. 


pn uh 4 


CH AP. XXIV. 


Of Bills of Exchange drawn on one 
Place, but Payable in another. 


| Rule 1, 

«ho meaning of this Title is thus ;; When 

he that is drawn upon (or the Accep- 
nn R_ not - the _—_ lace where =_ 

15to be paid,but yet ceptant is 

liged to bring his Monyes to that place where 
the Bill is to be paid, thus ; Bills aredrawn 
on Briſtol in London, i. e. the Acceptor 
dwells in Breſtol, but the Payment muit be 
made in , againſt which time the Ac- 
ceptant muſt have his Moneys ready at Lon- 
gon. TFhus alto Exchanges arg made on 
UVliſſngen in Midalebroygh, on Enchuyſen and 
. other ities of the Province of Hollaxd, in 
Amſterdam, on Bruſſels in Autwerp, Lubecks 
in Haembrough, Lions, Roan, &c. jn Paris, 
P alentia, in Madrid, &c. 


II. The-Remitter is not obliged to take 
Bills drawn upon one that dwells not in the 
place where the Bill is to be paid, without 
' an Addrcls, eſpecially when the Bills oe 

made 


, — eF . 7 "A PR, OY. bans hr. "TL ny Ys Load reetats Exton: BOSW".. 16; ——— 7 
A q » < - - - - 


> «6 
tr p knee (i Ukaice amen 6 rage ; 


this Condition be expreſly. by bim 
ws to. 


L111. The addreſs of a Bill of Fxchinige, 
hs Erection Low ither by 6 ok 
cceptant, m ECIT ag. | T 
and where the Payment halle 'E ww 7, a th 
ng pppotated: ed, and to whom the Poll 
io bimieht tn his abſence, =if he 
_ preſent. ter? ors it; 


Vs Heto whom the Bl is dre y, 
Drawer is not to ac 
yay _ = ar ak he be 
to pay, nor. to ew 
will pay it or a 29 Billbecome 
any Sn ay 69, olig himſelf te. the AN 
ot ; 


V. the that hath. the Bill, nay xy dere 
ACC ce of the Perſon to Wo d it is ad 
dreſts and in caſe-he hath no. Order; no Pro= 
curation, : nor full Power from the 
tant, to accept his Bills in his Name, and 
his Account, the Polleſſor may deſire the 
Perſon, to whom it is addreſt (if atrueand 

any riend and Perſon) to ſend the Bill to 

cePtant to Procure acceptance, Or to 

return it with Propel, which the Perſon, hom 
W 
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whom its 2ddreſt, is obliged to, or elſe the 
Polleſſor may, befofe the ai Perſon, make 
his Proteſt or Non-a4cceptance. 


V 1, If the Poſſeſor dare not truſt the ad- 
dreſſed with the Bill, that he may demand 
eptance, or if the Drawer hath not ad- 

the Bill at all, then its the duty 6f the 
Poſſeſſe# to ſend the Bill, 'or cauſe it to' be 
Jenks Jo ſoine that lives at the place where 

epror dwells, to demand expanſe, 
orupon refuſal to Proteſt. 


.vV t ; Is atſs vſval, when the Remitter or 
| Poſſefſer offer have _no. Corretpondent ro ſend the 
Bill oy lives at the place where the Ac- 


k, to teſre e Drawer to ſend 

JL  Acceptant, to © 

» ahd to return it acce ed to the 

Ren or OX fſor, to which the Drawer 
yet cannot well refale, if he 


oh f he real'Honeſty of his Corre- 
And thar he will "Acepr his Bill. 

" vi. 1ticiſe theDrawer do not in 4 conve- 
nieiſt tirie;retorn the Bill accepted to the Re- 
mltter,as above,the Drawer is not obliged in 
ſuch-a caſe, to give any farther ſatisfaction 
to the Remitter, but the Remitter muſt look 
to it hamfelf, and fend the ſecond a Bill to 


ſome other, to procute acceptance, and to 
enquirg 
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no, and if not, nn Foy woSenker war _ 
tred againſt. him; -. hes 


I X. ' But a prudent and circ be Re- 
mitter will not leave Prima Bill in the 
Drawers hands. to E. ACCEPTance, ul 
leſs he'be ſufficiently aſſured of his Honeſty 
and Ability. : 


X. When the Poſle{for of ſuch a Bill hath 
. no Correſpondence at the place where the 
Acceptant lives, nor any who will take = 
on them the trouble to ſend ity nor dare 
Remitter truſt the Drawer with itz or if 
the Bill be payable in a place where there is 
no Bank; or if the Bill muſt bepaid in car- 
rant Moneys per cxſſa, and not in Banks then 
its uſual for the to adviſe the Ac- 
—_— Letter, that he hath ſuch and ſuch 
2 Bill on him, and defire him to return An- 
Ser, whether he accept the ſame to, pay it 
2t the time or noz but if he get no Anſwer 
at all, or for anſwer, that he will not a 
_ it, nor pay it, then the Paſlefſor is oblig 
to carry or ſend the Bill to that place, and 
there formally by a Notary Publick demand 
4cceptance, andin caſe of refuſal to proteſt. 


XI. If the Acc t be an Out-dweller, 


Rn 4s (kn 4 
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(5. e. dwells in another place than where the 
Bill muſt bepaid) then 'when acceptance is 
demanded; uſually the Polleflor deires him 
to under - write to whom he muſt '" at the 
on - addreſs w—_ By 4a; me = 
Acceptant is not vbliged to do this; but 
on the contrary, he Pete Þs obliged to 
give the Acceptant- timely notice to whom 
the Bill muſt be paid, if it be a Bill that is 
payable toorder. EA 


X 11:"When 2: Bill ismade payable after 
——_— (and uſance be reckoned 
after light) by an vera, mg cn 
ceptant ma Acceptance on y 
ti wes demanded of him, if ptance be 
demanded diretly from the place where the 
ploce wiaye the payment wait be mnade; then 
8 yment mult 6 e, 
the Acc anode dated the day of 


the arrivatof the Bill at that place, and not 


on theday of its being preſented tothe Ac- 
eeptant inthe place where he lives, if the 
Polleſlor will ſtand ſtritly and preciſely for 
a day with the Acceptant, otherwiſe its no- 
loſs or prejudice to the Poſſeſlor when the Ac- 
ceptance be dated, if within the juſt time. 


X11. An Out-dweller muſt take ſpecial 
care that the Bill be diſcharged at the day in 
its due place, and muſt not wait till the Poſ- 


| ſer adviſe him thereof... XIV. 


| 


| 
| 


-x1V. When Bl is poybl by an On 
dweller toorder, and; not to a certain Per- 
Fon, andthe Acceptant hath not ordered to 
whom the laſt aſſigned ſhall addreſs himſelf 
at the day of payment, then the Polleſſor 
ones he be} is obliged to give the Ac- - 
EIT, 
cceptant may w 
dayes return ananſwer, and make all 
= — preparation ro diſcharge 


XV. Ifthe. Out-dweller atthe\ time ap» 
pointed remit to the Polleſſor of hisaccepted 
Bill, in other Bills due at the fame time 
heme poet nn Bills, the Pofſeſſor is not 

liged todemand Acceptance / gen 

efrhoſk Bills of his Acceptant, 'the Out- 
eating unleſs he hath Proviſion allowed 
him, becauſe he hath donble Trouble in pro- 
curing his Moneys, and is obliged to keep 
Correſpondence, - and many mconve- 
—_ may follow ; but-when the 
od ſaply addrefs the Poſſeſſor to ſome cer» 
—_ to demand payment of him for 
the Bill, tohim he is obliged to go to receive 
his payment, without any on. | 


X VI. When an Ont-dweller hath a Bilk 
remitted to him» popenle by an —— 
3 


4 
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and the Out-dweller deſires his Acceptant af 
the day to ſend him his Moneys in Specie, or 
to remit him the value in other Bills, the 1n- 
dweller is not obliged to do this without al- 
lowance of Proviſion, &c. | 


X V 11: The Poſſeſſor of 2 Bill payableby 
an Ont-dweller, muſt at the omples of Reſpit 


| - he get no payment) order a Noeterins 


to enter a Proteſt for Non-payment, 
which Proteſt, though not made in preſence 


: of the Perſon, nor at the Houſe of the Ac- 


ceptant, is valid, and effeftual to all intents 
and purpoſes, becauſe the Poſleſſhr . of the 
Bill is not obliged to proteſt againſt an Out- 
dwedler. at his Houſe 'or Dwelling, nor to 
ſeek himout of the City or Town where the 
gi, oo oo 9G | FOG et; 

- The Out-dwellers of Amfterdam have 
made'uſe of this Policy, to make the fore- 


going Rule and Proteſt ineffeftual on the day 
of Payment, pretending Ignorance of the 


' Perſon ©. whom the payment is to be made ; 


hey at the place where the payment is to be 
made addreſs themſelves toa Notary Publick 


on the laſt reſpit day, and there declare to 


Him, That ſach and ſuch a Bill payable to 
order, by them accepted, is now become 
due, vzhereof none have demanded payment, 
they therefote proteſt for their readineſs and 


| Fillingueſs to diſcharge the ſaid Bill, and 


accordingly 


- 


' to ſeek for payment of an Out-dweller in 


accordingly they cauſe a formal Proteſt ts 
be drawn up» and ſend the fame to the 
Drawer, to make uſe; of the fame. againſt 
any other Protelt. for Non-payment z. but 
this ſlight and cuoning. might be preyented 
if one general Office of Proteſts were 

where al} Protelts ſhould be Regiſtered, and 
ſo every.one might ſee to whom they, are ta 
apply themſelyes. _ > 28th £1 


XVIHTI. AMariw adds, That in caſe an 
Out-dweller refuſe Acceptance when the 
Bill is ſent to hjm, Proteſt may either be 
made at-rhe Hauſe of the Out-dweller, by 
the Perſon who was ordered to demand Ac- 
ceptance, or elſe at the place of Payment, 
the Friends Letter ' that demanded. res .* | 
tance being produced to the Notary is ſult 
cient to ground the Proteſt upon, and fo alſp 
incaſe of Non-payment. 


X I $, Though the Poſſellor be not obliged: 


any place than where the Bill is payable, 
and the Drawer or Acceptant hath addreſt 
it, yet he may, in caſe of Non- payment 
Executive proceede againſt the Acc t in 
any place where he cither finds hls Goods or 
his Perſon. Sigiſm. Scaccia, 


XX. Scaccia. The Debtor by Exchanges 
M 4 oblige 


ace of 


"thou BY oh EN le and 
Ee Arjco- nces are 
+, and if the Debtor requeſt the Cre- 
ditor to take his payment in any other place, 
roo Om green 1948 6 $0 page and = 
m OW 
Debtor, as they can agree 3 bee is the 
Creditor receive his a Charg ſimply, then 
he takes the Hazard a Charges upon him- 


obliged" to ppt pp -to the 


| XX I. So alſo the Creditor by Exchange 
i obliged to come to receive his Moneys at 
ted, though it be both ex- 
pk ous to carry the Moneys 
Dine, drloany echvr place witerw th world 
bowoly, bee yet the Creditor can and 'may 
Debtor in any place where he will, 
and there receive his payment, but then he 
cannot compel the Drawer to bear the 
Charges ther; nor the Riſco. SCaccia.. 


CHAP: 


— 


CHAP. XX V. 


Of Exchanges in Commiſſuon, in Gee 
neral, gnd of Bills drawn on one 
Place over quother Place. 


Rule I. 
Xchange to a place over a place (or 
thorow a place) is, when Bulls are not 
made payable, or remitted to the place or 
City directly where the Moneys are,or where 
the Remitter would have his Moneys, but 
on ſome other place, from whence the Value 
js to be re-drawn or re-remitted, to the place 
where the Money is to be paid, or where 
the Remitter would have his Moneys. 
Exempl: gratia : x 
A Drawer hath Money: lying at London,end 
would gladly bave it at Dantzick ; the Drawer 
Dantzick carmor direttly draw bis Moneys in 
p «= London, but firſt be draws on Hambrough 
or and then orders his Friend at 
Hambrough or Amſterdam ro draw pon 
London. i 


_ 11. The Reaſon of this kind of Exchange 
* 1s either, Firſt, Becauſe directly there is - 
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Courſeof Exchange, or no Reſcountz Qr, 
Secondly, Becauſe it may be more advantagi- 


ous and profitable thus to negotiate Ex- 
chan.es, than direttly. 


_ Bills ww mnkagrmnt muſt be made firſt 
payable at tne place, over or thoraw which 
we draw, and to a Perſon dwelling in the 

ce whereto the Remitter remits, whether 
he be Factor, Servant, oranyeelſe. 


"_ IV. A Fator is one thatſerves another in 
Commiſſion, that obſerves his PrincipaPs 
order, and a&ts according to his direction, 
for which he receiveth Proviſion. 


V. Proviſion 1s the Reward the Factor 
receives from his Principal, placing it to his 
account, for his trouble in carreſponding and 
negotiating his Principal's Afﬀairs, and in 
Bills of Exchange, hazarding his Credit. . 


VT. Bilts are negotiated for another when 
the Fattor negotiates Bills in his own Name 
for the account of another; and by another, 
when the Bills are negotiated in the Princt- 
pal's Name by another in Commiſſion. 


VII. Circumſpettion and Prudence is 

_ very is wy” both in him that employes, and 
in him that ſerves others in Commiſſion ; and 

| | - 


a Merchants principal care in Exchanges (of 
this Nature eſpecially) is to ſee that he hath 
a ſufficierit and able perſon to correſpond 
with, whether he draw and charge his Bills 
upon him, or remit his Bills rohium; and he 
muſt not only have reſpect to his Ability, 
but to his Fidelity alſo; for an Able, but 
Knaviſh Correſpondent may ſerve his own 
Ends with the Moneys his Principal hath 
provided for him to diſcharge his Bills with, 
and ſuffer his Bills to return with proteſt (as 
Shaw and Snawdon, two Engliſh Faftors at 
Hambrough lately did.) But, 


V III. AFaQor that hath a Cordial, Real 
and Able Principal, who doth not uſe to 
abridge him of his Proviſion, is obliged to 
improve all his Abilities and Faculties in the 
true and faithful Service to him, and ſhould 
| ſeek his Intereſt and Advantage as his own, 
(which the above-named Kn-—- never did) 
but if the Principal will not allow the uſual 
Proviſion, por Poſtidge of Letters, nor Cour- , 
tagie, &c. doth force his Factor one way or. 
other, in the broad or the long, to makeup 
bis Disburſements, that he be no looſer. 


IX. Factorsare obliged to a due Corre- 
fpondence, and by the firſt Poſt to givean 
account what they have negotiated in their 
PrincipaPs Affairs, withall the Circumſtances 
eg | thereof, 
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thereof, viz. the Sum, the Courſe, what - 
Conditions, and with whom. | 


X. Aprudent Principal will requireof his 
FaZtor, though he hath credited him for the 
Bills negotiated, all the Circumſtances there- 

_ of, and the Factor js obliged to adviſe there- 
of; and in caſe he hath bought Goods, not | 
only todeclare whois his Chapman, ' but alſo 
in caſe he hath remitted Moneys for his Prin- 
cipaPs account, whereof he hath not yet re- 
. ceived the Bills, to give an account who is 
his Drawer ; and ſo, if he hath drawn, who 
Ks his Remitter, &c. 


- XI, The Principal is obliged, as foon as 
he receives advice of any Negotiation done 
for his account by his FaQor, to approve or 
diſprove of the fame. But, 


XII. The Principal is not obliged to ap- 

e of allthat his Faftor doth ; but if the 
ator hath exceeded, or not followed his 
Orders punctually, though what he hath 
done were never ſo prudently managed, and 
with a good Intent, and in deſign for the moſt 
Advantage and Intereſt of the-Principal, yet | 
he may diſprove of the ſame, and if he can | 
make any Damage appear, he may make him | 
allow of it. But again, on the contrary, if | 
the Fattor hath followed Order, and hath 
| LE | not 
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not tranſgreſſed nor exceeded his CommiC- 
ſion, then the Principal muſt approve of what 


is done by his Fattor, though it turn not to 
account, but be greatly to his loſs : 


X II. The loſs that is by Exchange (or 
any other concerns) if the Factor hath fol- 
fowed Orders ſtrictly and puactually,muſt be 
born by the Principal, for whoſe account the 
Negotiation is. 


X IV. Such a Fator that follows Orders 
does not amiſs, theugh he fore-ſee, ' if he 
ſhould delay, or follow his own i 
it would be more profitable for his Principal 
and becauſe Exchanges are as variable as the 
Wind, and many timesas if made, dopreci- 
pitate withont any known Caufe or Reaſon 
therefore a Fator mult not exerciſe his Spe 
culative Philoſophical Faculty and Reaton 
what is profitable or not fer his Principal 
but muſt follow Orders preciſely, if he-poſ- 
fibly can, unleſs he certainly and abſ 
| know, that it will be very prejudicial to his 

Principal ſoto do. 
z 


; RV. $o then, Orders muſt ſtrictly, 
| promptly and punAually be obſerved; for it 
a FaQtor a& without, contrary to, or above 

Order, and his Principal approve not there- 
of, the Negotiation, whatever it was, re || 
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maatiis done as for the Fator*s account, and 
he muſt bear the loſs thereof. Yet, 


X VI. That known Rule, Yolge Order, &- 
dorr Qualick, (i.e. follow Order, though to 
the Principal's loſs) is not alwaycs.to be ob- 
ſerved, if the Factor ſee that by following 
Order he ſhall infallibly prejudice his Prin- 
Cipal; for elſe he deals not honeſtly with his 
Principal, nor as for himſelf, but makes it 

; pialy appear, that if he get his Proviſions 
cares not whether his Primcipal ſink or 
(wim, and its therefore beft of all in fuch 
caſes, for the Factor not to rm the Com- 
—=—<Yh but watt for ſecond Orders if he can. 
Ory | 


. NRVIE A Principal hath not alwayes re- 
yo againſt the Factor, for. the loſs that 
oth enſue upon the not performing the 
Commiſlion,although the Facor hath promiſ- 
ed to effect his Orders, and could have done 
 XVIIT. If he act any thing contrary to 


Order, he 'is alwayes obliged to make fatiſ- 
faction for the Damape and Intereſt, &c- 


 Sipifm. Scaccia. pag. 391. 


- XIX: If a FaRtor exceed his Order, its 
not in the power of the Principal to take ſo 


is Orders regulate 
cordingly, but he muſt exther totally approve 

| of diſprove of what the Faftor hath done, 
| and fſocither take all or none, as its done by 
the FaQtor. 


XX. 1faFattor tranſgreſs his Limits and 
Orders, and give advice thereof to his Prin- 
cipal, and does conſent, that in caſe hedil- 
ove of what he hath done, the whole At- 
fair and Negotiation ſhall be reduced to'his 
Orders, the Principal muſt content himſelf 
therewith, and be filent. | 


XKX1. The Factor that can and will- not 
att to his Principal's advantage, cannot have 
A quiet and peaceable Conſcience; neither 
if hann negotiate his Affairs under or above 
the courſe and limits that he hath given (and 
ſo moreto his advantage) can he detain the 
advantage for himſelf. 


X X HI. AFattor renders himſelf ſuf] 
ed if he do not adviſe his Principal of the 
true Courſe, but makes his Bills in a Forreign 
Denomination of Moneys. As for Inſtance :. 
At Amfterdam the cuſtom is to. exchange on 
Daxttuck, in Pounds Flemiſh, at 216 Groſhe 
Poliſh Money,or elſe for a poundFlemiſh: Now if 
the Bills made at Amſterdam be made in Pol; 
Guilders and Groſbe,and not in Pounds Flems 


K 
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ir preſently refledts ſuſpition pon the Fac 


XX1TI1. If one Factor hath one and the 
fame Commiſſion from divers Principals, 
+ (whether in Exchange or other Afﬀairs) 

without any Limitation, and he doth effectu- 
ally the ſaid Commiſhons, but per- 
. haps in different Courfes, or at feveral Prices, 
that he cannot poſſibly reduce them to an 
:quality,then its not contrary to-Reaſon that 
he let'that Principal, which to him is(or may 
Rove ) the belt, have the moſt advantage; 
perk is obliged ſo to manage the Affairs 
that ohie Principal ſhall not have all the moſt 
S#dvantagious, and the other all the moſt di(- 
advantagious Courſes and Prices; . but he 
maſt deareny to give all ſatisfaction and 
content as far as he can, that he may with 
confidence anſwer them all. 


XXIV. If a Fattor hath Orders to one 
and the ſame purpoſe, from divers Princi- 
Is; but one limits him to a Conrſe and 
ice, the other not; if he can,' and doth 
effect both their Commiſſions at the limitted 
Price and Courſe; or yet more for their ad- 
vantage, then its but Juſt that the Principal 
that gave not limits ſhould be preferred, if 
there be any advantage; becauſe if the Com- 
miſſion could-not have been a =" = 
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limitted Courſe and Price, he muſt have 1 
been content to have ſtood to and ſuffered 


the loſs, 


XXV. Ifa Fattor hath a double: Com» 
miſſion . from one Principal about drawing 
and remitting, he muſt not effect the one, - 
unleſs he know how to effect the other - (or 
if to buy and draw, he mult not firſt draw 
and then buy) if he do the one without the 
other, its but an half effected Commiſſion 
and will remain for the FactorsAccount, and 


he mult bear the loſs. © - 

XX VI. TheFatQor may, and muſt place 
his Principal to account ic : and 
Mackeleridge, though the C iſhon was 


effected. without the Interpoſition of either 
Mackeler or Broger : - But that FaQor thac 
10 ſpare the.Courtagie or Mackeleridge, and 
place it to.his Principals Account, over. and 
above his Proviſion , "will rather yield v0 
ſome things in the Conditions of the Nego- 
tiation- (as to give more, or take leſs) does 
{ not honeſtly and truly ſerve his Principal as 
be ought.” | 7, OE: 


XXYI1I. For Courtagie of Exchanges, 
whether in:drawing or remitting, uſually 
one per mille is allowed for Proviſions for 
drawing and remitting, each half per _— 

N of ut 
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but for accepting and drawing both, but half 


XXVIII. A Factor that is a Creditor 
| of the Principal, cannot detain that Moneys 
that the Prencipal hath remitted to him, with 
orders. to remir again, or otherwiſe diſpoſe 
TEEI I OI ect 
Order, valucagain u 1M Or buy UPOI 
Credit. S:gi/m. Scaccia. wy 338. Fo 


\ XXIX. If one Partner order another 
to draw tpon him, or upon any other, its 
alwayes ſuppoſed he may do it either in his 
own Name alone, or in the Name of the 
| Partnerſhip. Scacrre- 


F. ook If wo gd. his —_— 
pay ihis Bills nge; and place 

to account of a: third Perton, it ſappoſeth 
that the third Perſon is the Drawers Debeor, 
aud if the Factor doaccept of the Commil- 
homfimply, it doth infer an Afſignation up- 
on the third, or at leaſt Ceſſionem Nomens, 
_ of 'whom the Factor muſt ſeek his Re-im- 
- —a Suyiſm. Scaceia. fol. 337, and 

O. 


XX X1. If a Fator hath order to pay 


Bills of Exchange, and to place them to the _ 


Drawer's Account; or if he pay ſuqra gh 
BEE re 
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tif eh fo the Deowars Acopante Ff 9 >. 
not Re-imburſe him, 

tachments and Arreſts proceed againſt the 

Drawer. Scaccia: - 


XX X11. The act of 2 


XXX111. © No. more then half per 
tent. SEL. ah Proview; buth for the 
Labour and the R5ſco, if the Faftor ſtand-def 
credere. The Italians allow but, One | 


that will for ſo little Proviſion run an emi- 
hent hazard, therefore its Ill to talk of Pro- 
vin for th Riſe Scatcid: 


EE CHAP; 
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CHAP. XXVI. 
At Prowing in Fomniſtor, ons.” 


Rile _—_ 


Rawing in Commiſſion: is cither fox the 
accqunt of: him; og whom is drawn, 
who is the Accrptant, priar athird Perſon, 


LT 
Hew 
Ven Hug be Order mn Tae Tore 


111,Billsquſt nat be drawn for the account 
of a third, without ſpecial.order from.the 
' Perſon for whoſe account it is, and the Ac- 
- ceptant ſhoul{] alſo adviſe that he is ordered, 
and will accept for the account of that third 
| Perſon, before the Drawer ought todraw. 


Pp, V, When Bills axe drawn for the account 


of at ds, punctual advice by the Drawer 
to the Perſon for whoſe account, and alſo to 
$hbe Accepter mult be given. V. 


ms Ry 


g 


The Stile of - Exchanges. 131 


V.. The. Accepter mult be adviſed, firſt, 
For whoſe Account, , and then what Sum, in bow 
many Bills, what Date, .. re whom, ; and when. 
Payable, and from whom the Value. But to + 
add the Courſe, is not neceſſary,: unleſs the 
Exchange be made in.a Forreign.or Imagi- . 
nary denomination of, Moneys, wherein the. ' 
Merchants of that place where the Bill is pay- 
able do not. keep their Accounts, and- when 
the value of the Bill muſt be paid according 
to the courſe contracted for ; As for inſtance, 
Exchanges are drawn at Amſterdam ' on 
Damtzick, Konigsbrough, Stookholme,&c. in the 
Pound Flemiſh, at Þ many Groſh for the 
Peund Flemiſh. 


V I. The Principal for whoſe Account is 
drawn, mult be adviſed of the Courſe, On 
Whom ts drawn, What Sum, dt Whats Time 
- Payable, andthe Value that be is Credited for > 
But to adviſe him how many Bills, or with 
whom is Negotiatedis not neceſlary atall. 


VII. In the making of Bills drawn for 
the account of a third, ſome Drawers ob- 
ſerve this Method, jn the concluding of the 
Bill they ſay, Make good Payment, and place 
3 ro Account of N. v. naming the Perſon, 

- or the two firſt Letters of his Name and 
Sir-Name, 0 prevent and obyiate an Ex- 


N3 - «+ ception = 
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eption that the Accepter may make that 
lure ae read aracoon "t nor docs 
fatisfie the Þa\9 Bills for fuch and ſuch an Ac 
count, but on'the Drawers Account. 


V IH: Bills are, and may ſometimes be 
drawn upon another for a third Perſons ac- 
count, and yet the Accepter not know the 
Perſon at all z' but ſuch draughts are alwayes 
made the Obligation and Faithfulneſs 
Som (mes VIE EY 
: A. B. js ſtraitned for Moneys,and C. D. his 
. Friend cay ſpare him none ; but he hath Cre- 
ditwith E.F. of Amſterdam, and he will ſerve 
his Friend with his Tredit ; but A. B. ard 
E. F. are utter Strangers one to another, 
wherefore C. D. will value on his Friend 
E. F. fich-a ſum of Moneys for the account 
of A. B. as he hath on for, whereof 
he adviſeth E. F. and affures him that he will 
be caution for the punftual Re-imburſement. 
This method of Exchange is alſo praftifed, 
In caſe A.B. is Debtor to C. D. and A. B. 
cannot conveniently pay the Moneys, 
whereupon they _— that C. D. ma 
Is pondent, E. F. wi 
order to redraw the ſame on 4. B. the Deb- 
hor. 


* 


m— 


I X. 


I X. Sometimes Bil are drawn for the 
account of a thi1d, by the order of a fourth. 


As for Example. 

A. B. of Anwerp hath order from C.D.of 
Madrid, to draw apps gre ___ of 
Hambr but A. B. of Antwerp finding no 
Rees orders G. H. of aces, to 
value the ſaid Moneys on Hambrough for the 
account of Afadrid, by the order of Am- 
werp, which done, he ſhall remit the Mo- 
neys to Antwerp; or elſe A.draws on B. with 
order to reimburſe himſelf, by drawing on 
C. for the account of D. but fuch a Commiſ- 
fion B. ſhould not accept of, unlets A. oblige 
himſelf; and when he drawson ©. he muſt 
adviſe him, that hedraws by the order of A. 
for the account of D. and alſo give advice to © 
! A. andthe account alſo; but its not neceſ- 
ſary, though this Negotiation be for the ac- 
count of D. that B. ſhould correſpond with 
D. abour it, to which A. is obliged. 


X. Whena Drawer in Commiſſion gives 
his Bills to any that do not punctually pay the 
Value, he is then obliged to procure the 
Value by Tigour, and arreſting his Goods 
and Perſon, and may not give him any time 
or delay, butupon his own rs/co and hazard g 
no, not aday longer than till the next Poſt. 
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-'X 1. If a Drawer in Commiſſion give the 
Remitter any time for the payment of the 
Value, and hath thereby any advantage in 
the courſe, and placeth the advance to the 
Principals account ; then the Principal upon 
advice thereof is obliged by the next return 
of the Poſt to approve or diſprove thereof, 
and if he be not ſatisfied with the conditions, 
he mult let the Drawer have the advantage, 
and anſwer his Principal according to the 
price currant. 


X II. A Faftor that hath order to draw 
upon 2 third at ſight, does not wiſely if he 
draw at any time. 


X LII. Above all he ſhould obſerve, not 
to draw after fight, but al wayes after date, 
orata certain and fixed day. 


XI V. If a Factor hath order to draw on 


| _ - A third atprice currant, he muſt follow his 


Order, though it be to the diladvantage of 
his Principal. 


XV. APrincipal muſt be content with the 
courſe his FaZtor hath concluded on, though 
it be to his great diſadvantage, whether it 
—_— from the courſe of Exchange, or 

on the Fattors little credit. 

Eg XV1. 


The Scils of Entkmies, in 


X VI. Sometimes it falls out, that a Drawer 
having drawn in a diſadvantagious courſe to 
the Principal, does for certain Reaſons adviſe 
his —_— of a better courſe than he got, 
whereby he loſfeth ſometimes more, ſome- 
times leſs than all his Proviſions ; and as this 
is lawful, fo alſo it cannot be judged Knavery 
if the Drawer hath got a very high courſe, if 
he place his Principal the price currant to 
account; thereby to make good his loſs ; but 
more not. 

NB, As this may ſeem diſputeable, ſoalſo 
doubtleſs its ſtill the beſt way to give the . 
Principalan account of the Remgeitam, and 
not coerce For, | 


X V IT, Sucha Factor renders himſelf ſ- 
'ſpected by his Principal, for whoſe account 
he draws, if he do not adviſe him the true 
and right courle wherein he negotiated, as 
alſo when he makes the Bills in another de- 
nomination of Moneys than is uſual and 
cuſtomary ;z for by ſo doing he can reckon 
the courſe afterwards as he pleaſeth. 


- XVIII. Its very adviſable for Drawers 
in Commiſſion, that they procure the Ac- 
ceptance of their Draught (eſpecially when 
on a third Perſon, and not on the Principal 
direCtly) without delay. 
” XIX. 


'X1IX. When 2 FaQuor hath order to buy 
Goods, and to draw the Coſts and 
(or part thereof) on a third Perſon, and 
knows not, or doth not much confide in his 
Pri , then its uſual and cuſtomary for 
the Factor to correſpond with him on whom 
he hath order to draw, and know whether 
he will accept ſach & ſuch Bills for that Prin- 
cipals account, or not ; and if he adviſe that 
he _ , he is not nh to- 
w bom, arg _—_ 
or that he hath effects in RE 


XK X. He that hath order to draw on one 
place, and remit to another for the account 

of a third, or to remit to one place, and 
draw on another the ſaid value for the ac- 
count of a third, he muſt not remit before 
he know that he can draw, nor draw before 
he know that he can remit, leſt on the one 
hand he be in disburſe, on the other, in caſh 
for his Principal, not knowing how to diſ- 


poſe of it, which cannot but diſpleaſe him 


and when he hath an opportunity todo both, 
he muſt before he conclude make his calcula- 
tion, whether he can with the courſe anſwer 
the defigns and limirs of his Friend (if he be 
Limitted.) 


X XI. Whena Factor hath order to draw 
| 2 
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v juſt and limitted Sum, then he muſt add to 
The Sum (if it be toconchy-::4n account, &c.) 
Proviſion, Courtagic, Pdltidge and other 
Charges. | 


X XII. In caſe (according to Caſe 19.) 
e Acceptant in Commiſſion adviſe the 
wer in Commilſlion, that he will accept 
ſuch and ſuch a Sum for their Principals ac- 
count, and afterwards the Acceptant, onthe 
preſenting of the Bills for acceptance, ut- 
terly refuſeth ;. if the Drawer hath bought 
and ſhip't Goods, there is no reaſon butthe 
Acceptant ſhould be compelled thereto, be- 
cauſe the Drawer had not bonght Goods (or 
remitted, &c.): but upon the advice of the 
Acceptant; an fo he, the Acceptant was 
the occaſion of the loſs. Scaccia. 


X X [11. But if the Drawer hath not ſhipe 
the: Goods, nor is in any danger of lofing 
ppon that account, then he can demand no 
more of the Acceptant than Rechange and 
Charges (ſeeing he gave the occaſion to the 


loſs) and reparation of his credit, being he 


Tuffers by having his Biil proteſted.  Scaccia. 


XXIV. If a Principal order a Factor to 
draw, and he having disburſt Moneys for his 
Principal, doth draw, the Principal may be 
compelled to accept his Bills, and pay them. 1 
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CHAP. XXVII. 


Of Remitting in (Commiſſion, and 
-; ſtanding Del Credere; i, e. being 
Sarety therefore, 


Lf Ws "Bp 
HE that remits in Commiſſion, does ei- 
_ ther remit for the account of him to 


whotn he remits, or for a third Perſon, and 
he cither. ſtands del Credere, or not for the 


II. Remitters in Commiſſion muſt take 


' ſpecial care, that they order the Bills to be 
made payable to whom the Principal gives 
order; & if he let the Bills be made payable to 
his own order, he muſt not forget to endorſe 
them to his Principals order, before he ſend 
them away. 


ITI. If a Remitter in Commiſſion hath 
ordered the Bills to be made payable either 
directly to the Principal, or to his order, or 
any +: fax &c. may (if he think fit) if he 
hath not ſcat the — AA or parted _ 

en 
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- | themontofhis hands, cauſe them to bealter- 
ed, and make them payable to any other. 


IV. When a Remitter in Commiſſion. 
| hath ſent his Bill to a third Perſon, by the 
order of his Principal, and in his Letterof - 
| | advice hath clearly expreſt for whoſe account 
itis; then neither he nor his Principal can - 
alter or recal the ſame, to the prejudice of him 
to whom the Reqiiſes are made. +7 

In giving of advice, the Remitter muſt 
obſerve what before was noted in. the pre- 
ceeding Chapter. Þ © ; 


.\ V.' A Remmitter in Commiſſion, when 
he -remits* to one, . who lives not'in the place 
where Payment muſt be made, ſhould ſend 
the prima Bill directly to the owy of Pay- 
ment, where Acceptance mult be demanded, 
and by Refuſal thereof proteſted ; and thus 

| he alſo may have ſpeedy advice himſelf, to 
ſecure: himfelf of the Drawer, from whom 
he may demand three Bills, and ſend the 
two 2ther to his Principal. - . 


7 VT. When a Bill is thus proteſted for 
Non-payment, and returned to the Remit- 
ter, and he procures ſatisfaction, with the 
Rechange, Charges and Proviſions, thenthe 
Remitter need not place any more to his 
Pripcipals Account on the credi WENT 

or 


for Dizburſements it was made. Debt ; and 
as for the Proviſion; that is due tothe Factor, 
for procuring of Satisfaction. - 


«V/II. Though a Remitter in Commiſſion 
tinds del Credere for the Remifes, yet he 
yoindgcry unwiſely to order the Bills to be 
made payable to:humſelf or order, and-then 


7 Imprudently done, for theſe Reaſons : . 
1, The"endorfing may be forgotten or 
{= maya thence mop aller endleſs, | 
/.,8 The Remitter by that means makes 
kindſelf lyable not only to anſwer all dama- 
gess &c. to the Principal, but alſo to every 
- and Endorler of the Bill after him x 
7: 52 O97 Fi Sedo 11 
1.3: By endorſing the Bill he makes it his 
own Bill, and obligeth himſelf on the account 
of his Principal, not only for the Value by 
him received, but for ail other Charges and 


Re-changes. | 
VIII. Wheb aRemitter ip Commiſſian | 
gocs not ſtand del Credere for the Remiles, 
then he doth very imprudently to order the 
- Bills tobe made payable to himſelf or order, 


and 


_- 

"2M 
— = 
9 


| and then endorſe the fame; for thereby he 
ſtands effeftually del Credere, and hath no 
| advantage by it. 


2 In. A Remitter in commilſion the ſands 
| del Credere, may upon the returning of a 
Bill Hy ean-acrepbathoe, contrafting with 
the Drawer for the Re-change and ( ES9 


| andreceiying fatisfattion, it he hath not en- 


dorſed-thePill, not only be compelled and- 


place; to fall duc at the ſame time, or to give 
order- for the payinient of the Sum he 
fame time, but he is alſo obliged to givehis 
Principal the advance of the Re-change, &c. 
Butin cafe he hath endorſed the Bill, he may 
abſolutely refuſe to give him the advance of 
the Re-change, andthe Principal muſt be ſa- 


tigfied” and content with it, becanſe by his : 


Endorſement he made it his own Bill, and 
he (35 welt as any other Drawer or Endorſer) 


may cauſe the Bill to be ſatisfied at the rime . 


appointed, and take the advantage of the'Re- 
change to himſelf. 3; 


ug 
required to remit the ſame Value to the fame | 


k&. A Remitter in Commiſſion, that ſtands 


del Credere, is not obliged, in cafe a Bill 

be returned with Woe, and the Drawer Iv 

not able to make fa 

to his Principal any more than the Value he 

' - paid for the Bill; the Re-change & Charged, 
i 


tisfaction, to make good 
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Renter er had Proviſion for no greater Sum 
than the Value he paid; or if he get ſatiſ- 
faRion for the Re-change and Charges from 
the Drawer, then he is obliged to make the 
| fame good to his Principal; but the Proviſi- 
ons that he receives from be Drawer he may 
detain for himſelf, and is no way obliged ta 
credit bis Principals account for them, unleſs 
the juſt Sum with the Proyifiop and Charges 
| be effectually re-drawn. on him, but then he 
may alſo _ Principal Proviſion to ac- 
GON accepting and paying the faid 


XI. A Remitter.. in. Commiſſion with 
&el 2-545 V, at the dogre _ pee” w_ 
proteſt for Non-payment, obliged preſently, 
and. without delay, to make good: the. ſaid 
Value, or to ſuffer it tobe drawn on him, 
becauſe he £4! Credere, does oblige 
himſelf not only for the ſufficiency. of the 
Drawer, but alſo for pugctual payment ; but 
then the Intereſt, Rechange,@c. is all for the 
profit and advantage of theRemitter himſelf, 
if the Drawer cannot make prelent punctual 
payment and ſatisfaction, . though he after+ 
wards will, and gives ſecurity therefore ous 
_ of his <ffects, or otherwiſe, 


Xl oy A Rcmitter in Commiſſion with del 
| C redere, 
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pq arty efaliit 
n- payment, may charge 
Ce ee or he pays effectually more 
Bilt was for, 'or what he disburſes 
Dore thasche raley was thethe paid; on con- 
dition: he let the Principal have leave to re- 
cover whit loſs he may have, and the 
from the Drawer. charges 


XML. A Remitterin Commiſſion with et 
Creilere, making theBills payable to the or- 
der of his Principal, or toa third, is 


time in ſeveral places,and that there 
fore the atice of the Nik being proteſted 
cannot come in a long time after is 
made to his hands)to anſwer to his ge 
Drawer was for fome conſiderable time in 
credit after the br thereof have 
come to his hands, if it had been ſent di 


X1V. If any remit in Commiſſion with 
del Credere, in his own Bills, then is he, be- 
cauſe he is alſo Drawer, at the returning of 
his Bills with prot eſt for N ON-payment mo 
| liged ro make good to his Principal the Re- 
change and yo es, as if he had not been 
the Drawer if, buta Stranger —— 


was When any remits in Commiſſion w 
Q viith | "a 


{ 
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mal proteit for Non- 
bal + ras Pr 


it dayes a 
not entred) | 


payment 
and 


e +4 4+; 
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i 
onders i 


mack we fear ſhould fail) is not obliged to 
the Principal, 


. 'only rel) 
Ce ien! Bl and not to him to whom they 


i. "* TIN TY foatfo a Rentit- 
cer in Commiſſion, _—— or eng del Cre-" 
_ himſe uſpected: if he adviſe 

ipal of the true courſe of his 
pSrtang a8 alſo when, he wakes his Bills 
Corg TS he tt to be made) or accepts © 'of 
ngorieds Bs, Bogle The Sum that is 
zanged I exprelt iD denomi- 


XX 1. Begaule a Remitter-in Commiſion 
is. not obliged to remit, If he can meet with 
no Bills within the limits of his Commiſlion, 
and..is no, AYES $ Pole ro ſupply m__ is 
awanting; foallo on pottrarys he is not; 
allowed when. the courſe of Exchange isun- 
der the limits of his order, to charge his 
ng Is account with a courſe that he 1i- 

> but if Ie with his ddl Credere credit 
abs that have not gained fufficient credit, or 
hath loſt part of it, or tlint is not well known, 
and can contract with fuch a one under the 
courſe {not -pnder the limits) he may then, 
taking the h37ard of the Bill upon thumſelt, 


charge hisPrincipels account,according tothe 
courle 


"Te Shleef Encbang. | 197 
courſe of Exchange i in the beſt conan" 
time : But if he ſtand not de Oredere 
Principal ſhall run the hazard oftheBi 
he doth him wrong if he donot. let." are 
the advantage of the courfe. * STO 


X X11. When any. hath a a 
oc, ang; opher ElEcts: oh reps n, in; 2 
juſt and warrantable appo lam. and 
would reckon the Pronto 0 al 8 
not:all.ywed to reckon  Provation 
advances "ug is oFrcgal bach lis bla . | 

um order LI remi 
PR Foraiſe he. Wl. have Proviine a 7a 


Proviſion. : ... - jt 


| "4 th RET I 
When any Factor hath 1000 oa Fl 
ith his del. _ then prot 


rakes 46 Guilders, and one 
rage Norma, and.$9 54.4 Ki 
ih all 6000 Gulders. © 

But in regard the Courtagie Is the fum 
Remitted is only Guilders 5. 19 Gr. ar 
cne per Mile, fo alſo the Proviſion is no 
more then Gol. 39. 14 which make toge- 
ther Gygl. 45. 13. fo that there is 7 Gy. 
or $t; difference, that the Factor reckons 
too much in his own Favour. 


" OITS © {0 


_ A - 
OS et > - FLY es CG 
FL. * ,) Sx TE bers # , 
g pos 
: 


«K 
+»; r 
[4 - o *7 . 
” LAT + * of 

Y , \$rle 9 mr 
6 4 - 7 py . 
- ; x ; 
x BL a: 


X11. ks Remit : 
Meera del ewoden, be - ed I _ 
| = 10L pre ently 


ep oy Deyver, procure wy he get Security, yet 
> be forced todisburſe his own, or bor- 
on vol another wiibeereſt, he ma 
ne to the Drawers ac aid 
ow t e fame. Scactia.. 


if 


ue ep Fri 

4 13, +5;:4 muſ bear vheJoG and run * 
bs, 25 if he effectually ſtood del credere. 
Ls fol. 41 Et Num. 400, 


HET + 


at's Remiſe for the | 
it, cannot revoke his Order, 
of the Drawer, nor forbid 
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CHAP. XXVIIL 


Of being draws upon in Commiſſion. 


OY 
umm__ 


actors of ham thir 6 droves qa. fv 


if 


che Drower very well we ficient and ho 
0% wy will Og his account fuprs 


* 
» 


> be PT on for the account 

of a2 hom he will not credit, or from 
whom he he hath no orders to accept any ſuch 
for his account, he can and may if 
Drawer be ſufficient, accept the Bills 


for Pos honour ofthe Drawer ;- but in 
acaſc heis oblig*d inſtantly to adviſe the 


Drayree of ſach his acceptance ſupra Proteſt. 
'Vv. He that is drawn on, either for the 


any s proteſt, 
wp opteSur pry any one of them, and then 
-heis add the Per- 
ſonfor' pA tyre and alfo the En- 
dorſer for whoſe account he accepti,- advice 
thereof, | 4c” 7 rmae ow Ac- 
ceptance i/apra'' Proteſt in: honan of any 
Enilorſer to the ſaid Endorſer;;for disruſe a. 
"init Us Drawer.” { ome f 023: 1943 1G 


VL-Whenthe Acc hath p 
Bill s Prot © Acceptat hu Xcorpted 2 
#0oy Endorſer Sor 
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Pronifes from him for whoſe account the 
Bill is drawn, and he {hail aiterwards refive 
Ordersand Proviſion, then he is obliged to 
free the Drawer and Endorlier from their 
Lay 2nd to adviſe then that he will 

Draught for his account for whoſe it 
masdramnrand that he therefore Cats 


VII. When : an Acceptant accepts a Bill 
with the Drawers Ooligation, then he is ob- 
liged at-the day of payment v0 adviſe the 
Drawer, whether he for whoſe account the 
Bill was: drawn « did make Proviſion for it, or 
other  wayes give ſufficient order for pay- 
a $v tho oa, and that he therefore diſcharg- 

from his Obligation. 


VIII. When any is drawn on for FU AC- 
connt-of-;athird by one with whom the Ac- 
ceptant, never had any; Correſpondency, and 
therefore knows not his Hand-writing, then 
muſt cept . Pairs be uſed, though q- Ac- 

order from the Principal to ac- 
cept the ſame, and muſt in no wile acce 
= fark Fo pgs per ar 


| the Dra er. himſelf, that the Hand-writin | 
; in the Bill and Letter. may be compared. o- 


1X. He that verbally or by Letter -hath 
wn accept of apyBills drawn on _ 


- 
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for the account of a third, he 
poor dere gia the 
Perſon credit, he that made 
pp. liged ts perform it, in reſpedt 
of him to whom he made the promiſes but, 
If he afterwards refuſe to þ his Bill for 
@he account of the faid third , the Poſ- 
&ilbr of the Bill cannot force him theredd by 
ea way: execution, but only in the ordinary 


MW: 
ETD ons ear EE 


| x1. When a Faſtor hath vr ow i 
Gard Por bi accept a certain - Sun From a 
| his account at uſance, amithe third 
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The Stile of Exchanges. 


X11. Wieas Fate pronkaten fm i 
Principal ro accept of any a 
from a third, and the third finds no oppor- 
jak to draw the ſame till half uſance be 
red, and then drawsat half uſance, in 
fas Dota Acceptant is obliged to — 
ly and willingly. 


XI. [Fary be drawn on in Commiliion} 
[bps go Ty draw the value againfrom 
©, whence he £23 

Aeon wagons or cannot draw in the 
itted courſe, ogy Ne it wdenaly—ery 
ynecy our echo 
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ſs, 
on the Deans or any Soo RR 
above the limitted nr at thc beſt courſe 


for his Principal that he'can procure. 


X1V. "IF any be draw on in Commiſſion, 
and he hath *accepted the Bil,” and the pay- 
ment nt is not demanded at the day, _ 
muſt and may debit the Principal for the 
faid Value, as if it were" paid, becauſe heis 
ſtill obliged for the Sum, at all times, andin- 
all places. 


- RV. The Acceptant of a Billin Commiſ- 
Gon, drawn at time on him, es 


| T0 Drawer againſt the time of payment 
 &0-again call in the Bill himſclh, and pay 
the Moneys, demand of him his accepted 
Bill, and the Drawer is obliged toreſtorc it 3 
burhe mnſt before he part with it clearly ex- 
and write upoa it, that hehumſelf called 
a the Bill and ſatisfied it, and tear or- cut it 
with a Knit: for ge Wein 
made void, and the Drawer is obliged at 
9 glow the Acceptant half Proviion. 


"XVI. When 2 Faftor is draven upon to 
the Bill out of the Effefts or Goods 
| thath ap in np bande to Upolt os then 
| - heis alwayes, whatever happen, preferred 
| - tothoſe Goody, adamelt bare his Dltur- 
F ments out of the before any other Creditors 
OR RF AeT CONT. FRI 


"XVI. If any FI in Com- 
miſſion, and there afterwards 


found any 
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CHAP. XXIX. 
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| he Doty of In him (rombee aBill-is re« 
mitted, 
1. Toendeavour to procure ACCEPFanCe. 
2. Onrefuſalto whe ms 7 if not torbidden, 
though not expreſly ordered. 
Fo To ap ponf wot mage erof Tn 
cceptance or Protelting thereof, and to 
ſend the Proteſt to him. + And, 
0 debts mgm Sons er ap Perſon thas 


in it5 and all this 

without delay by che recurn ofthe next Poſt 

11. He that hath Bills rewitted to him for 

the acccunt of a third, or to be atthe diſs 

polal of a third, . cannot place the faid Bills 
either to his own or to the Remitters accovn 
nor to any others account, buthe is cblige 

£0 ot-ſervethe order of him only io: whole 

account, and at whoſe C1ſpoſal the {aid Mao- 


wn ard Bills was ordcred and remittcd ta 
g©L | 


I11. If a Bill remitted for the account, or 
bt 


or made | | 
- Bill cannot, if he hath adviſed the Perſon for 
whoſe account, or at whoſe diſpoſal it muſt 
be, that he hath received ſuch a Bill for his. 
account, or to be at his diſpoſal, revoke his 
Word to pleaſure the Remitter, but mult 
wait for the orderof the ſaid third Perſon g 
but if he hath not writ nor adviſed the ſaid 


| , or otherwiſe to 
diſpoſe thereof, if the ſaid Perſon to whom. 
the was remitted do omit this order, 
or it, -and detains the Moneys by 
him, the ſame —_— to make good to his 
and he can 


...V.. If any haveBilk remitted to them, to 
be endorſed and drawn in from other places, 
and the Principal either limits the courſe at 
which he would have them ns: or 

y- orders 
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orders them to be ſent _ Fs cs 
them at the limited courſe for wang 
of Moneys, or Reſcounter, or Credit, &c. 
he does then very unwiſely if he ſend the 
ſaid Bills back in blanco, or endorſed, 
to theorder of his Principal, becauſe if the 
Bills were returned with Proteſt he would 
make himſelf lyable to anſwer for them z 
but to free himſelf of the fear of this trouble 
and lols, if the Bills be made payable oren- 
rick endorſe them parable to] and the 
endorſes them payable to hisorder, 


Faftors) he cles and o fond 


LEE LIIS le, and fo ſend 


NE he Bill that the contents and 
no to his order, but toa later 
order of the Remitters, is yet tobe paid. 


.Vh When any receives a Remiſe for ac- 
count of another, and the Bill is not accep= 
| wh is not at the due time, 
then the n to whom was 
rn if he hath occaſion for Moneys for 
the Principals account, he may value the 
Sum on the Remitter (when he returnsthe 
Proteſt and Bills) together with Courtagic, 


: 
+ 


Proviſion and Charges for the Principals ac- 
_—_ giving the perſon he draws on puttttu- 


advice. | 


- V 11. When any bar Moneys remitteff 
to him in divers Bills,for divers accaunts, for 
one more, for another leſs, and rekoning 
the Sum total of all the Bills, and not advi- 


" fingany,which Bitls were for this, and which 


for that, and which for a thirds account, in 
caſe then one of the Remiſes ſhould be pro- 
ecſted for Non-payment, then the P r 
thereof may at his beft conveniency re-value. 
the ſameon the Remitter, ard if he cannor 
get ſatisfaCtion there, then the loſs will fall 


_ yponall the Bills, for whoſe accoumrthe Re- 


miſes were, and every one mult bear a pro- 
portion of the los, py Racy of the Sar be | 
was tohave in thoſe Remiſes, and if the Re- 
mitter ſtood del Credere-for any; he muſt = 
{offer loſs, pro Karo, with the reſt. 


VIIE. If any have Remiſes made for 

ts that were formerly drawn on him, 

and fall due before the Remiſes do, and fo 

come 'too late to do theAcceptant any fervice 
in order to the ſatisfying of thoſe Dranghts, 

then he may, if he pleaſe, reckon Intereſt 

for the disburſe of his own Moneys for the 
time,at 6 per Cintum per Annum, and for what 
is more than fourteen dayes, a full Moneth 
| | , may 
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© The Selle of Exthoiger.  2&. 
may be reckoned, and kala Moneth for what 
the time is leſs than fourteen dayes 3 but if it 
(br the rims, be may aginſ che rime 
or 

go the Sumon the Re- 


Draught falls dne 

mitter, and keep the of his Remiſes 
till his further order: But thus, todo will | 
give little ſatisfaction or content to the farit 
Drawer, and will not be much for the credit 


of the other. 


IX. A Fattor that is remitted to, and theri 
Arawn upon, is not very wiſe, Cn is 
eaſily ſatisfied, and would glad! gladly work 
—_— ——— 0 
ling per cent ifion, eſpecially 

I. Maſt bear the Chergntof and 
dare not place them to the Pri 's Ac- 
count. 

2. Or if the Bills muſt both or either of 
them be paid in currant Moneys , without 
the Bank, Or, 

4 If the Draughts come ſooner than the 
Kemiſes, and ſo by he car gay he muſt 
—— his Princi | El due, though IH 

= e Draughts 2 
one day ſooner than the Remiſes, and he - 
muſt pay the Draughts before the Remiſey 
be received. 


X. If a Poſſeſſor in Commiſſion proteſ® 
P not 
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poeſn da Tims cd Firm, ether for Kon: 
'or Non-payment, he himfelf is 
to make good to the Remitter, orhim 


| Re mſencom IT = 
ans. than the Sum that the Bill is 


and the" Drawer, ſo" fate, diſcharged 
$cactia. 
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CHAP. XXX. 


of. Rithange , and Continuanee of 
gs and Rechange. 


Yay 4-0 R 

e in its lar cceptation, is 
Ri: Value of adra Sam or remitted remitted Sum, 
Aire of Remind by the Payer, or re- 
ceived of the Value, either to, or on the 
Place from which was drawn or re- 
mitted, or to, or on any other Place or Fair. 


- Fi But ina ſtricter Senſe, its taken for 
the Revaluipg or Remitting directly, on or 
to the firſt Drawer or Remitter. 


_. THI. A true and proper Rechange muſk 
Ro alſo 


Bruges eee NS 4. : 
—_ ENS IIEG 


1v. When LT, or us 


fur thr he dravs, and Gourrgie or both 


. vin. The Rodhewing need ot be dlegud : 
after theDraughts Cx Reproof bo re y 
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cely and without Re ir of ws 4 
eue;for aFactor is ae: | 


drawn the Poſt day before the 
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his conveniency;, i dicburſs his Moneys, 
though but for a few dayes. 


Ix. Neither is it neceſlary, or can it: be 
required of -a Factor to Remit, before the 
Remiſesbe received ; and if it be done fooner 
to pleaſure the firſt Remittent, ic muſt al- 
wayes be done under Proteſt, to ſuffer no 


— damage. 


X. When a Faftor hath the advance of the 
Remiſes to: Remit, he muſt ſtritly. ob- 
ſerve: the Order of his Principal, and may, 
if he cannot come within his litnits, delay 
the remitting, and let the advance lie by - 
him undiſpoſcd of » tl the Principals fur- 

"ther order. 


X 1. When a Fattor hath "Rp Ts to re- 
draw for the Principals account, for drauÞhts 
rſt drawn on him, he is not ſo precilely 
-bound to. the Order of his Principal, but 
«can, and-may (if he neither will, nor can 
be indisburfe) redraw, not. only according 
- to Order, and-within his Limits ; buthe may 
exceed the Order and Limits ſet him; and 


. +af he hath no Order, may-redraw without 


*Order Yea, and ex againſt Order. if 
| = wy penny gal | 


* B1I. Factors in — follow their 
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The Stile of Exebanges. 213 * 
Orders, and obſerve their Limits, whenthe- | 
Debtor for the accepted Bill (5.'e. the Prin-. 
cipal, for whoſe account it was drawn; or for 
whoſe account the fame was accepted ſupre 
Proteſt) having -ordered and limitted the 
Acceptant,or him that is to diſcharge the Bill 
and Draught for his account, how, and when 
he may revalue, if the FaQor do according- 
ly, or to more andberter advantage than 
Principals orders. or limits werez in this 
caſe the Principal hath nothing to ſay. 


XII. But its above order 'and limits, 
when thus the Factor re-draws on that place 
and perſon, that his Principalorders,: but in 
a more diſadvantagious courſe thaf he li- 
mitted ; and the Principal in this -caſe muſt 
by ſtent and patient, though 'it be to his 
loſs. - HI £ 


XIV. And its without order when the 
Principal and Debtor for the Bill did not or 
could not make Proviſion for the: diſcharge 
of the Bill, and therefore gave no orderhow 
the Acceptant ſhonld be re-imburſed, where- 
upon the Factor draws on him, becauſe he 
cannot be in disburſe, or will not, thinking 
it unadviſable. | | | | 


XV. And its againſt order when the Prin- 
cipal hath ordered that the Factor ſhall draw 
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long ties, cha place and per direQly on his 
Principal at fight, or at ſhorter time than he 
ordered, or redrawson ſome other place or 


perſon, where he can. 


X V I. When an Acceptant of a Bill will 
reralue without or againſt order, - then its 
moſt adviſable and bett anſwerable, that he 


draw directly upon theDebtor and Principal, 


rather than on any cle. 


XVII. He that is for a Bill, is 
and- remains ſtill (in 1 of the Re- 
drawer) \Dedtor for the Re- That his 


pu draws on him for the diſcount of 


and this whether he draw di- 
_ on the Principal, or on any other 
d Perſon for the Principals account 


xV111, When any is drawn upon for 
the eye patho 
accepts /apra account 
Cnr Kaas fog _l does adviſe him 
oy dharget at Agr return of the Poſt; then 
— may (if he get not ſufficient 
from the Principal, or clſe ſufficient 
Ferran rr Re- imburſement before the 
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and is not obliged to ſeek his Redreſs firſt 
on any third perſon, for whoſe account the 
Draught was. But if. the Acceptance. was 
made ſapre Proteſt with the obligation of the 
' Drawer, then the Acceptant mult, - if the 
Drawer require it, firſt jeck his redreſs on a 
third perſon, for whole account it wazdrawnz 
and yet he is no further obliged in this.caſe 
than to revalne on the third perſon; and if 
his Bill be or aot accepted; nor 
Paid, then he hath his regreſs upon the 
a, whoſe obligation he reſerved to the 


or the account of athi A 
2 4 Proceft, with the obli of 
—_— is not made by him for whoſe 
——_ it " Ga_ againſt the time that is 
$ Que, orders are Only given to re- 
value the ſame direaly u io or on 
ſome other place, then the Acceptant nwſt 
ia this caſe firſt conſult the Drawer, who 
hath obliged himſelf, before he can revalue 
the ſame, and adviſe him, that this, notwith- 
ſtanding he will yet remaia by his obligation 
vill the Sum to be re-valued be re-paid. 


X X. Whenthe A t ofa Bill drawn 


for the account of a third, but accepted ſupr 
Protett for the account of the Drawer, wit 
e 


P 4 


Deateats cbligation &e.. Joth re-value 
CE ns of the Draw- 
er,. and the ſaid Bills are either 


not accepted, or if not paid jn due 
time, and ſoare ſent back with Proteſt, then 
. he a og; the firſt ts, and 
muſt alſo rge the proteſted Bills, may 
re-value. the Sum, ' with the Charges, 


Praviſions :and Proteſt on the firſt Drawers | 


by whoſe obligation he ſtill remained. 


--XX1. When a Bill is ſupra Proteſt for the 
account, or with the obligation of the Draw- 
er accepted, and the Acceptant afterwards 
epants, and is jealous whether the Drawer 


will really-accept of his 4 IP vp then 
its beſt that the Acceptant ſuffer the Bills to 


return p! for N yment ;- but firſt 
advi ; that he ma' new orders for 
the aſc of his Bulls. 


XXIL If any be drown n forthe ac- 
count of a third, and the Bill be freely ac- 
cepted for the account of that third, ſach a 
one at the day of payment hath no regreſs on 
pena and the Drawer is not obli ors 
Acceptant re-draw, to accept of his 
Bills, becauſe the Acceptant by his free ac- 
ceptance' hath diſcharged the Drawer, and 


Ss yo to look for his re-imburiment. 


from 
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from the third Perſon, for whoſe account he 


accepted. 


 XX111. Butin cafe the Principal in any 
of the 11, 13, 14 Or i5 Cafes fore- going, 
will not accept the Bills of the woe 
redrawn upon him, becauſe they are withouts 
above or againſt order; what thall the * Ac- 
ceptant then do ?” ſeeing without a 

there ner tr rn on any to pay @ ill of 
Exchange, and the Acceptant was not ſo 
wiſe as t6 canſe or ſuffer the Bills to be pro- 
teſted, by which means he could have com- 
pelled the Drawer to dance to his Pipe. ' My 
Authors, that I remember, have none of them 
falyed this caſe; and though it would ſeemro 
be very reaſonable and equitable, that the 
Principal ſhonld, according to the Laws of 
Exchanges, be proceeded againſt, Executive z 
yet I cannot ſee that there is any other Re» 
medy for ſuch Factors, bur the ordinary one, 
and to proceed againſt their Principals & 
Gon, Mandati. Sigiſm. Scaccia. 


- XIV. Scaccia. If Bills be: roteſted for 
yment, Re-change is due but once, 

cou the Remitter or thePoſleſſor can reco- 
nothing of the Drawer or Acceptant, at 
Cr inſtant, and afterwards only Intereſt, till 
a contract or compoſition be agreed upon 3 
otherwiſe, if Re-chapge and _ ck 3 
ater E 


(XV. Scactia. Uſure Pans is ſeldom or 


never due (25, if you pay not ſo mnch at 
fach a time, you ſhall ſrfie mack. more ) 


4 
CHAP. XXX1. 
Of Exchanges to and from Fairs in 
General. _ 


Rule I. | ” /-f 
'F Y Fairs is meant free and priviledged anni- | 
t B wares Far etch are heldatcertain— | 
'F andoftner inone year, to which all Dome 


— 


ſtick and Forrel n Merchants are ana 
tocomeand Trade, and for that time to en- 


joy ſuch Priviledges and Immunities as the 


Magiſtrates have allowed and granted. 
I. The moſt renowned and famous Aſerrs 


in Tyrol; OE nh is found no 
conrſe of Exchange but to the three firſt, as 
Frankferd, Zdiper nad Lyais 


ITT. Ar Frankford are early two, at 
Leipzig three, and at Lyons four Fairs. 


Il'V. And fo ſoon (and ſometimes before} 


_ .., nsoneFair is endedatone place, Exchanges 


are made on the ſame place we OO 

Fair ; but its ſeldom that any Exchanges 

made * le at the ſecond or third 

ſning the date of the Bill; yet on ae ie 

—_ _ may be em ablis negotiated, 
hanges are as wad re ng. 

other, if the preciſe time rg nat 

clearly expreſt in the Bills Subas mans 

of another Opinion) and the Drawer is ob- 

Ned at hs is 65 IT the contra} 

agreed on, the courſe, &c. may bees it will. 
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v. In the reſj wan 
made not only tian but 


Aid on the Sons: lace where the Fair is kept, 


. and that not only between the Fair times 


for the next Fair, but alſo for the-enſuing 
Fairsin the Fair time. 


VI. When a man draws imply on fuch a 
Fair in ſuch a place, then its to be underſtood 
of the firſt Fair next enſuing in that place, 
and the payment muſt be made at the uſual 
time of payment ig that place and Fair. 


VII. Its uſual and cuſtomary _ 
are made on a Fair that is not yett 
then the time of = tu pes 1 At 
Fes oy Hobs &c. ny 
ad) bogus the they e it | 
/ Kair , T iibaelmaſs Farr, 
Pill Ear, Oc. as the Name hand Fair 
may be 


"'V1IL In Exchanging on Fairs, the 
| Drawer is.not obliged to Rank 
ter with Bills ſooner COR ſo 


Lime before the nning of the Fair, 
being pr Fo thither, can be "there 
Þ— <= the Fair 
NB, This is the cuſtom in the Frankford 
TR Anfterdam, but in the Fairs of Hy 
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and Leipzig the Drawer EE inſtantly 
his Bill; and though ſome Merchants gi 
I Cie md Fang, 
ſtom in es on . 
yet it could take noeffett, eek] 
tend -to the advantage « the Mer- 
chants to have Moneys in their diſpoſal for a 
little time, to the ary wor Provi- 


Lopes androrheatrnage ofthe Nach 


I X. Xf the Drawer do ant predhunip tn) 
; Niſh Bills to the Remitter, then he 
as ſoon as he receives the Value, give 
his Hand and Seala Writing, ſpecifying the 
Contraft, and obli to the 
Formance of i © diliver-the Þ 

air. 


X. He that remits to a Fair, muſt demand 
-the Bills ſo timouſly that he can ſend them. 


away to be there before eganing of | 
the Fair, agur-+ Lars = rs 
time of Acceptance; for by the late arrival 


of Bills, ſometimes in the timesof Payment 
great diſorders and confufions do happen. - . 


X I. The Acceptance of Bills payable in. 
OG ought not'to bedone on inthe Fog I 


IX $5” w_E7 ry” 
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ar Hol ths Aotgrnen the 
| aw 

of; but the being | AC 
ceptant muſt declare, within a certain fixed 
preciſe time, .whether he will ac OT NOp 
elſe the Polleſor muſt proteſt for Non- 


'U is Obligames, 
be againſt the Order, Stile and 
the Fair, nor can the Acceptant 

{but too late) nor any way be re- 
-X1TL. The diſcharging and paying of 


hereof thoſe 
afterwards make 
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choſen out of the tes 
.the Fair, and are vfually grockay ſs 
. one Conſul yearn Mor nr who aftet 
hearing of the partys, do decide all Differ- 
ences and Diſputes among them z no Law- 
- Advocates bein mona. to _ 
and their Sentence is & al mult be 


executed, unleſs the party th —__ 
« 7A ro. the- highe 
tis in the place where the "yg ron kept. - 
NB, This laudable Cuſtom is in other 
E nao ang gy appointing a Colledge of 
7 e to hear -and determin of all 
Controverſies, either in Merchandizing of 
-In Ex among Merchants, where the 
Proceſs .1s - and without delay ; and 
every one is himſelf (ſome cafes ex 
becauſe of the Infirmities of the partys ob- 
:liged to propound and plead his own Cauſe, 
andt6 urge their Reaſons, and exhibit their 
Evidence, ad; > any other Formali- 
. ty of & Proceſs ſentence is ſpoken, from 
- whence an Appeal lies to the higheft Jurif- 
diction in that place, only and this(2$ 
. ld a Court for the determining of n- 
ces about Sca-affairs) is-very vecklliry and 
uſefull ip all places'of Commerce, very 
advantagious. to the Trade of any place: 
; Nor can I ſee any Reaſon, but both theſe 
| - p very well be under the authority-of one 
re, if every City of Trade __ 
e 
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the three. fo 
I init fps inthe and only Ribas to ſome 
ſelect Caſes. 


CHAP. XXX11. 


Of Exchanges from Amſterdam 4 8 
F rankford on the-Main, & You 
Verſa. 


| Zale 1, 


AT. Amſterdam o LORE Ei 
Ly Monyes to any: [ place. (Fenive ex- 


cepted) upon time, in 


making. 
Fegrrd ay Cage prggena y oi 
c payable ” the 


pager og 
| that aredrawn s 
xp wing of the Fair; where- 
t ſe; therefore ity not uſu- 


HI. Wherefore it were neceſlary 
the Drawer fhoald give's nn 


in the interim ;- for the. | Bills 


on ſich terms as are 


CIV: When the Drawer on the Fair, ſl 
remit with his Remitter to the ſaid Fair, 
ON PRs ne Lilies Gre, then that | 
parcel doth mortifie it ſelf; if heremit with | 

another, Fog ahr $i wha Remitter on = 


ON. 


; Whes demands, he alſigns | 
SEEEAD Fl Fo! 


hid 
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V. He that aniſt have Rilk to ſend tothe 
Fri er i} Fair, tuft take notice that 


vi The CES 
'Virtue and Powerthat 
Tl are 


CY And the | 


ack been Se. lar be - { DE 
is  Priviledge . chuſe 


V1It. Nagy FRY 
mitter on the Frankford": Fairs, lt rox re- 


Drewer & tor tyakde 26 axfiver to-MPM 
raitters. but on the co ” the Remigter 


ia ohne 1 aVers __ 


7 CO Ye» AS alto; 3 
= Wy 
pe SE : 
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p 
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bn. 


WE-5 "TE Th” . 
| i babes o the firſt Re- 


mitter or, hus Ie NE Nns 


Tow AT8 


= to = © of Exc 


> the ul tines of payiven 
for he Ei Er dim Fr ke the 
| F Fair alrimo Noventri. 


J | At ahy time the Term be prolonged 
hee then the Drawer ought t6 


Migeth konfetf ro deffver Bile 

xayment at the Fair, or elſe to mor- 
Hear puecic ol, 26d make anew Obli- 
SAOR. , 


xi A Merchant that Kath bioce Ahs: 


k. - 2646 for the Frarkford”s Fairy can'a' Cy 


—— OE 


LS. 


| leaſh; ; draw uponthe Fairs, and make ul 


The Spile of Eqphonges aug | 


time, for ſo ſhort and ſo long 3 ke 


of the Monyes 3s he (ov8 occabon and 
at any time before the beginnin df the Faiz 
remit the ſame hither, in order. to 
payment, or he can prolong it till the retyrny 
vacate the former Bills, and make new 
ones — next Fair, 2 Negot 
no inore lof$ to_him.; i 
eek "uſual Intereſt is, ſeeing he -hath ng 
Proviſions to! pay,” uu only Courtagie for 
the -and- is far more hot | 
anTþrofitable for the Drawer than an 


kind of Negotiation \ where Factors” 5 fu * 


uſed, Ko. - 


- 'XTEH. Ifany * 'R their 7 We & 
ments, either at the Fairs, or their aa por: 
or in delivering Bills according to agree- 

ment; and it be ſoficiently manifeſt, theg 

ſucha one*(if there be ſach an obli- 
zation) there is the fame Law, as if 
were proteſted Bills of FRIge, viz. ready | 
execution, withattachment upon his 
and arreſt upon his Perſon, and in caſe of 
failing the Re-change is alſo due, &c. 


+ XIV. At O—_— are two Fairs yearly 
the Eafer and Seprember Fair, the one begins 


fourteen days Eafer, the other on the | 
Sunday that IT or on the day I 
3 hy, <4 


afeer ** homer \ odenin 
, ; fs, I fourteen EE 


forninp till Tueſdoye at nine a ( 
THE 1 's. [ INS: but may y be © 


"xv, ; Cn nocepee Bll be no 
Sig 3h. the 7p Week, befory Ex- 
ige tive, or at Excl time, then 
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ſooner, but he muſt not ſend the Bill: 
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I's of the Lezpzig Firs: 
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till the Fair be wholly concluded, but 
wait to ſee if any appear to honour the Bill 
ops Proteſt; no Proteſts are admitted of 
after:teg a Clock at Night on the laſt day of 
the Fair, and if the proteſt not be- * 
fore that time, he loſeth his hold that he had 


. ofthe Drawer ; if none appear to make pay< 
a oa, 


— ONE C Laps: 


ur js fully expir then may 
ls ry he Kia OE 


: day, 
« 2 F ourth yy Far, 


yment fol- 
bereturned 


CHAP. XX x { V. 
oe the Fair of hand in France. 


Lyons in Pg ft oepary four Fakes 
| S the Mon-. 
day alter Epi or Tees Kos 3 the 
Eafter Fair, which begins on St Niſters day 
in April, the AngnFt Fair, which begins on 
St Dominicks day in Auguit ; the St Huverts 
Fair, which begins on that t day in November. 


I1. Every Fair hath its Payments. the 
Argent ey ng 
_ = the laſt of Afarch; the 

ithe firſt andend the ofa 

the Ang ayments begin the firſt 
of S ember | and the St Hwverts 
Paymenns begin the ir and end the laſt of 


III. At Amſterdam Bi Bi are made 
able at the enſuing or preſeht Payment ; To 
its not uſual before one Pa hath begun 
to negotiate on a following, but on a ſecond 
IV. 


or third Ms 
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IV. Bills for Parcels, on Lyons, 
maſt intently be gireny before the 
Remitter pay the Wiolns, but Bills made 

png (he wi 


not MA away before the ending of the re- 
ſpeftive terms of Payments, but advice mult | 
n thereof before; 


v” "IPD YE LEW 


"Flo Silo of Dundas. Ws 


Did hejave the Tank Gay, but on his own ha- 
zard, and after the lalt day of Payment the 
ha nog, if he will, to accept of 
ment, ard may return the Bills and Pro- 

won demand Re-change and Charges of 


rl Drawer or Endorſer z but Proteſts for 


Non-payment may be made any time witlin 
ow dayes after the term of payment is 

if then not made, the Drayrer gud 
Endortes are not tyable tan atferer.-. + 


V11. Poſleſfors of p ed Bills muſt 
ſeek their Redreſs on the Drawersand En- 
dorſers' withio a certain and fixed time, ike 
all Bills drawn or made within the Kingdom 
ofFrenct within two Moneths time;drawn on 
Traly, Sweitzerland, ar wv; Holland, Gere 
mary and Flanders wi > Moneths 
time; Spaniſh, Portupal, Pole Sweeden, 
Denmark Bills within Frhorip time,or elſe 
he loſes his Redreſs on the Drawer and En- 


dorſers. 


after ſack a time, unleſs he make og 
that he endeavoured to procure payment and 


tould not. . CHAP. | 


CHAP. XXXV. 
Of 1 Debt- Exchenves. 


[. 

| nf oe pagan Sa in the Drawer 
ow Mr 
of Exchange, wherein be. pramiſeth 
po, of Exchange, "prin be pram 
ctived, according to the conditions in ready 
Maneys ; but in mixed or Debt Exchanges 
the Drawer receives no Monyes, bur is 
DA , and gives Bills to his Creditor (who 
reck and accounted of as the Remit- 

ty) for payment af his Debt. : 


"Ks Ae page cher for the w; 
airy old Debts, or elſe to aſlure 
Creditor of preciſe payment for thoſe Goods 
- the Debtor bath bought at time. 


It. Whether the Debtor make the Bills 
payable mg. of Mindel, or by any other, or 
Debtor and Creditor | agree 

| = .the courſe of Exchange ar not, the 


boca its nature, and the Debtor 
merge au Rcnge non baked, or 


I 


 1IV..A wiſe Creditor ior maker RE 
tm ppm pe make an 


contract — 
theReceipt thens- 


EET kD 
of Goods, and debit 
account curtant for the Value: 


V. ts not ned in « Bilto exac 
whether" the Value GT 
was Reſcontered, or in Ec. ads | 
Debtor do-but effectually receive the Values 
IOW Os Gy er gs | 


V1. Hothar gives 4 Ditiiv che pay 
of an o{d Debt, or for Goods bought, x. 
he muſt demand of his Creditor an; 
Jang ramen yon 
On an old Debt, Den fo 
ſuch and ſuch a Bill of Ex ecccived, 
or for ſo much of CSE DENOTE: | 
wp 0 arm 


:V HE. Andin fach acaſe the Credigor, if 
wiſe will demand a Recipsſſe a 


- Cy 


Creditor: receives 2-Bill 
from his Debtor, by him drawn on another 
in.another place; with-requeſt-to demand 

T incaſe-af payment 20 place —_ 
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accountin or pert of ntof his. 


Dedt, 


yaa ang at leaſt order his Qorreſpoggent 


2 edocprk of fach a ha pci Sam: 
| Jart, ard to : the ſame 


- £111. And to ) diſtinguiſh the netenat 
the Creditor or Drawer uſually orders 
projrant ta draw on the Debtor, with 


: or upon himſclf, for the AC- 
— the Debtor. wy i 


XI1Vv. Its alſoulual, that one. Friend tw 


and to be k that the Friend 

an Ng Þ >  — clthe time of 
Teng. | 

| 6-304] | 

"4 XV. loall caſes the Accepane look 


pieaſre, o for who acotontibe Di was 


- Etta: 
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CHAP, XXAVE | | 
f Diſcounted or Reſcontred 
Exchanges, bh 


gccoune: A 
4. When he muſt draw for another, and. 
remit for a thirds account. Ry, 
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Books ashe pleaſeth, and need give noman 
any account thereof; but he that Diſcounts . 
for anothers account-either way». mult with- 
out delay either adviſe his Correfpondent, or 
his Fred, er hach, the truecourſe of Ex- 
ge, a3 then-it was effeRually agreed on 
Jes «rn the E and in caſe the 
EET 
y, then in to 

allow his Principal the middle Courſe. 
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vt. He that hath an opportunity to dif- 


count, place Courtagie to his Principals . 
T7 he pay none 3 and fo if any 


account, 
ſtand good for the Remifes, or ordinarily 
——_ do alſo place uſual Proviſion to 

-_ run no r5ſco or hazard. 


VII. One and the fame Perſon may in di- 
vers other reſpeas, repreſent two, or more 
ry mer al he can be, iſt, 
ceprant. on, - ar Mine 


ANGIE 40010 gry EE 


VII When Bills, payable 
to himſeifor order, RD 


Pelletier of the Bill, egos or > 


clined that day, then in equity he ought to 
allow his Priocipal che middle Courſe, 
Fe oo We ade i Drore 
he Remwmter allo, heought to expreſs the 
me in theſe words. be Fales 6s mop fl | 
- but if be will not that, the Acceptant ſhould 
know ſo much, then he may make the Value { 
of ay other Roos pra nga that he 
himſelf istheRemitte, andthe other Name 


I V. If any draw tEmit for anothers ac- 
count, who is not, named-in the Bill, its not” 
09. o to adviſe that the Value is dif 


V. He that diſcounts in himſelf, and gives' 7 
_ advice thereof, whether ig be. done with or 
* withouta Bill in Forms, neither may nor can | 
re-call the ſame, without the conſent ofthoſe'* -- 


Vl. 


V I. Hethat hath an opportunity to diſ- 
count, may place Courtagie to his Principals 
account, though he pay none ;, and ſo if any 
ſtand good for the Remifes, or ordinarily 
hath « may alſo place uſual Proviſion to 
account, he run no 7:ſce or hazard. 


V II. Oneand the ſame Perſon may indi- 
vers other reſpeas, repreſent two, or more 
Perſons, in Exchanges; for he can be, 1ſt, 
Drawer and Poſſeſſer. —_ Dr awer and Ac-" 
ceptant. 3dly,Remitter and Poſſeſſor. 4thly, ' 
Poſſeſſor and Acceptant. 5thly, Drawer, Re- 
mutter and Poſſeſſor. | 


_ VTII. When any makes Bills, peyable . 
to. himſelf or order, he is both Drawer and 
Polſeſſor of. the Bill, till be draw it in or en- 
dorſe it : Scaccia, The ſtile of Merchants” 
hath introduced this Cuſtom, contrary tothe 
Axiom of the Common Law, that a man 
may pay to himſelf. ref 


IX. But Drawers ſeldom make Bills 
payable to themſelyes, when be they draw . 
upon is with them, or they themſelves with 
others in good Credit. * Pg 7 nr be 


. X, 'Great Prudence. is to be. uſed in | hs 
Aating Bills, payable to the order of the | 
- 01 Dry 
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'X 1. He that makes Bills payable by him- 


Dae en Ayn. 
wer and 


NIL When a Drawer accepts his | 


213). Wins « Bill, 
x, is, and re- 


'B ne. oro reg 
—_— ed ;- but he looſeth has Redreſs on 
other Endorſers, if it be ET | 


21. When the 


Wt [os 


"doth nor loſe his 


Ty, wn 


3 ML ..\"_ to the 


place from whency it veas done: 


bE 24 whe 8 Makkeve-criers the Bill - 
le to himſelf or order, then 
wo emitter and Poſſeffor, till he en- 


dorſc and negotiate it. 
X V1. Remitters order their Bills to be 


' made we they to their Orders, ſometimes 


they -know not themſelvzs to whom 

yable, ſometimes becauſe they 

Fel not an Drawer know to whom uy 
remit. 


XV1J. AReninreanlaiabieinien 
Account,does very ill, if he (though he ſtand . 


del credere for the ſame )order the Bills to be 


made payable to himſelf, ororder, and en- 
dorſe the ſame to his Correſpondent; . the 
Radihes are Id the 8th Rule of the 27th 


Chapter. 


Bills, to be made'payable to him on whom - © 
the Drawer draws, (who is the Acceptant) 
then is the Polleſſor the Acceptant, and the Y 


| - Bills are then made, Pay to your ſelf. 


NIX. When any is Pollcſior and Acct 
tant of a Bill, and e will not accept of [ 


X VIII. When the Remitter PEE 4g 3 
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fame for account of him, Pk whom it is - 


drawn, then he may and muſt proteſt againſt 
himſelf, as -olleſlor of the Bill, (if the Re- 
mittentand the Drawer be two diſtin Per- 
ſons) as if he the Acceptant were another 
diſtin&t Perſon for Non-acceptance,and ſend 


both the Bill and. the Proteſt back to him + 


from whom he received it, that he may make 
vſe thereof : ainſt the Drawer. And thus 


alſo he may jf he will accept ſ#pre Proteſt, in 
honour of a Drawer or Endorier, CC. 


XX. When any Acce t is to pay to 
himſelf, and he returns ne that bet hath, 


or will _ the draught, then he cannot . 


4 wot ge f, nor cannot afterwards, by 
for Non-acceptance, or N 0n-Pay- 
ment, help himſclf. 


XX1. If apy be drawn npon in a Bill 
| peyable to himſelf, and he accepts of the 

e in ſuch a caſe the day of Payment is 
reckoned to be the very day it falls due,which 
paſt, the Bill is accounted as paid, no "__ 
dayes being allowed. 


X X11. When a Drawer makes Fey 

| _, payable to himſelf, or order, and Reſcon- 

'  Lers, orfinds the value in himſelf, then is he 

Drawer,Remitter and Polleſſor. The Draw- 

er can alfobe the Tr and __— 
| ar 
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and Poſer and : and 6 in three . 
reſpes, he can three diſtin Per- 


ſons; \thus alſo the Remitter can be the' Ac- 


ER and Polleſſor and Acceptant, and 


all uLonce3 but theſe caſes: Ge: 


XXL fo xchnges, vn Perfnscn 
eachofthem have tw& Relations ; ' As, 
1. Queican PR a6d Any the 


other Peffefſor and 
2. Drawer and Acceptant, and Remitees 


and Poſſe ſſor. 
$ Drawer and Paſſaſſor, and Remivtes and 


And herthat's rarer eriahdein: 
ſons, may'doall raayint them mightdo, 
if diſtin and ſereral Perſons. | 


'X x1V. When a Diradne wen Nadia 
and the Poſlefior and Acceptant: are but two 
diſtin Perſons, each of them Ry 
a double Perſon, then there is a” err 
count, or reſconter ; and'this for 'the moſt 
ptr happens berwixt' Correſpondents, that ' 

opeti Accounts cach with other, and for. 
other accounts, and one hath occaſion for 


But this Exchange can be performed without 
formal Bills of Ex e, alone by advice 
_y 7 ag adjuſting -the 


en ads 
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os if he had CITE ane? 
change. 
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RT 


and the Drawer is the Remitter 
s the accep- 
$'toadvice 3 
-him to 
= ie, E its enou 

him £29 14-7 yn with advice, that 
1$00C 1 Kar en, 


"IV 11 
himſalk, 


ST in the former Chapter.) 


XXVUL Tow fall out,: bys ins very 
feldom, 


han tha Acteptant is Paſlor 


+ Soars Shrw oor mhere- 
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ſeldom, rerh pms makes Bil 3 
| to himſelf, emitter 
| Drawer is Poſſoffor, ayd the Rem Ac 
| of the Bill.” © © 


| be Remiter may als be an Accptnt £7 
*. | dpthers account, and negotiates with him, 
who muſt draw IG ny eg 
times fall out. 


"XL1L. if the Por of a Bill be ins 

debted tothe Acceprant,a idat 
Sum already dune to him, the Acceprant a ont yr 
diſcount with him, and be Bodog 

_ feftnal Payment : But if it be not aliquida». 
nor if the Poſſe ho procured the accep- 

nor if the W 
trance, have- fry w it to another We 
he cnt rats rhe the Poſlefſor hath 

' paid no Valve, and this was done by 
Pagers an pro forma, and to defraud him. 
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CHAP. XXXVII, 


Of: Conditional: Exchanyes, or Bills 
"1... of Bodgmery. 
Rule |, 


N_ fach Bills as theſethe Drawer doth nat 
F* oivtarety oblige himſelf to. payment , 


but on acertajn condition agreed upon. 

' 11. Andin theſe Bills the condition muſt 
be clearly expreſt, og. which condition the 
pta | 80d Paſs elſe not; 

not, 


- 


eſe kinds of Bilk are lyable to great Di: 
tes and Conteſts, 4 


E TIT. The Acceptance of a conditional 
Bill obligeththe Acceptant (whether he be 
+ the Drawer himſelf, orany ) abſolutely 
 . tothe Payment;if the Condition agreed upon 
be performed, or the Poſleſſpr will oblige 
invelf to the performance thereof. 


F'V. The Poſkflor of ſach a Bill is fome- 
* times obliged to perform the Condition, 
- Gmnetimes not; Exchanges grounded upon 
—_- impoſſible 


int muſt ac 
refore if the on | exprelt, 


I. 
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impoſſible, or unlawful, or indecent Condi- 
tions, are, ipſo fatto, null and void. F 


V. When he is abſolutely obliged to the 
ormance of the Tondition,its not enough 
or him to mortifie the Bill, and not demand 
Payment thereof, but he is obliged tomake 
good tothe Acceptant the Loſs and Intereſt 
that the Acceptant, or any other concerned 
therein, for Non-perfortmance of the Con- 
dition, is likely to ſuffer. 


VI. When the Poſſeſſor of a Conditional 
Bill is not abſolutely obliged, then if any. 
thing happen without the. Poſſeſſors fault, 
that may hinder him from performance of 
the Condition, this does not alwayes free 


and diſcharge the Drawer or Acceptant, 


bathe is in ſucha caſe obliged to pay the Bl; 
though the Poſleſſor do not perform the Con- 
dition, if he will but make good the loſs to 
the Acceptant or Drawer. | 
A. lives here, and contratts with Z. dwel- 
ling at Yemice, That he ſhall provide him 
Pack of Says, which Pack the ſaid Z. ſhall 
buy for the account of B. at the loweſt Price, 
but ſhall ſend them toYenice on his own Riſes, 
and ſhall have for his Proviſion 2. and for 
the disburſe of his Monyes and the” Riſco 
15 per Centr. but B. ſhall be obliged to Jay 3 
| , & 


of the Pack 
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x1 "T9: di-Whowd Goods are addreſſed” 
| thatare incumbered with Bodomery, areas 
Fttle obliged to accept of the Bodomery- 


Bills, -as an nit is obliged to 

Bills drawn upon him ; but if they have once 
accepted, they g to the 
Law of ErchangG- iged to make punCtuat 
FaYicnt at the inted. 


| "RN: If any woken Goods; burdened with 
| Dodds, are addreft; refuſe to accept the 
Bodomery Bills, -then the Polleſfors' of the 
Bills are obliged' to 'make Proteſts for Non- 
a and then may requeſt the Ma- 
- to authorize him to receive the 
and to ſellthem, and diſpoſe of them. 
to lim that willgivemolt,or that they may be 
put intothe Hands of another to be diſpoſed 
of, that outof the produtt of the Goods the 
yalueof the Bodomery-Bill may be ſatisfied ; 
but thiey muſt have a care of atirg any thing 
_ Mathis matter, without the '/ Anthority of the 
es. re nor niuſt they-without-his At - 
mit any other to honour the Bills, - 
ey the Goods « and diſpoſe of them 
| ar his pleaſure. 


; , "NI. When all this i is done by the autho- 
- ” the Magiſtrate, as above is declared, 
193 there is found. ro be more made of the 


Goods 


Goods than was to the, di 
of the -- Bills, then that may re- 
main in the Hands of the Perſon that had the 
Goods in diſpoſal, or be paid into the Hands 
of the hv > rac for, the uſe of the true - 
But if there be ſhort 
of wihat the Sam in the Bodowery-Bill re 
__ then the Poleſſors of the Bills have 
TIES ITS 
_ «begun true an pro- 
per Owner thereof, no, not upon the Factor 
- Moen pp my Fry be Drawer or 
Receiver Moneys upon Bodome- 
, unleſs he hath by a pecial Contratt obs. 
liged himſelf thereunto. 


X11. Among conditional Exchanges 
be reckones, thoſe Bill that are 
_accountof any Wager made, or the is 
rance of things thatare yet ww dubio. = 


Ws ul 4 Bills inher ng, or rec of > 
ager, &c. are ei n or reciproca | 
and mutual. : 


X1V. Singfe are they, when one gives 
Moneys,. and the other receives it at-the 
npotiens, accapes © fra) f.os Nahas, 
payable to him that gave the Moneys,- 
the payment of a Sum than herecei- 
. ved at the day of Marriage; WRIIY 

| Im 
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| " oP” ee ig POR 
.0r. at any ang uncertain and dubious 
evetit-: 


xv, (inthe af Wages 

be not. given by the one, apes arablng _ 
the Law. advantage 

ay kat gives the Bill; bo ge 


;, then he is obliged to the 
lure and notre, | 


EL changes for allu- 
Condigioal Ex for fone read to the 


hearty of ihe Doawe * ons fant ſome 
ore Dara | : 
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* K. When 2 copditioga Bill is. no Phy 


STE bo I Ri 


y ofhis Joſs by the Drawers; 


XX. ja a Protlt of a conditional Bil, 
lang or: NOQ-acceptance ON-Pay- 
5 the Police work looks chin Aol 


dition - 4 


ready and ling the ue, 
IM LT ny 


; | 
qr > api? yy is, be- 
elor, would: have done fo 


XX111. If's Condition, whareda mx, 


cM — were once 
keg procurgd Ac- 
[nes wo ohh ler Poleſor were 
roperform it ) or afcer theRemitter 
rope Bill from the Drawer (if the. 
Remitter obliged himſelf to- rmance } 
| and afterwards ſhould be morally impoſſible, 


oportitaily my 
be e's Toma god al te Damas 
and Loſs that the Drawer or Ac 


. any 'other concerned, + can prove fuſe 
Sos vel y 
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CHAP. XXXVIIL 
Of Exchanges pro Fo DIO | 
Rule 1. | 


he would draw, and 


> F- - OY tb 45 Fo. 2 
ra wes 
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Ts trade payable to him, or to his order, 


Ss Ww 3: 


T 40 


TTOTY 


_ whoſe Name is uſed, ILEer. pr 
forma, bt nah il Rem bi ack 


- ith his conſent and knawledges, Z 
ally the Bills —_ payable 40.11 


atts as if he were \effetually_.the-Remit 
demanding AcceRraneh and Paywens in þ 
own Name; and. thus the Corpeipangel 
need not know but that the, Ball is. realm 
wiſe he muſt know the truth, and Unat | 
Bill yaoaly: made pre Hue: 322 2TE 


La at the roy 
fk ob of the Ws 


PEE 


and abſo 
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partote Drawer, ; gb he know certain- 


gong ere the Poſleſſot 
of the Bill from all Damage and Pretences 


that the Endorſer may hereafter make, 


v NIL He that ts eafire his Friend, ſufe 
ah nagar ed pro formagas the Re | 
tter; ly and knowingly, and does 

" ay load <> : the ſaid Bilk whethet 
be Aves the Value himfelf,and afterwards 
Terids i --Þ cn Hh Ke OR or whe- 
ther he aflign upon it; and lets 
him receive ng Fill? 4 he ;coghe (thougti 
the whole Negotiation'Toncerr not him at 
all} to take iticethetrofi in his Books, and 
tet htm. in his Waſte-Book 

for Memories fake. 


v.99 Whena il 0 nts = 
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Sk: rordutdeks inand 
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| to prevent Lois by 
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 TheSeile of Ent hitager,” 


x. When any draws apon his Debzpc,amd 

to the order of any. a 

Me Areeprance procured, dray in 
order A reſpondent 6 tO receave It, 

pro Forms makes the Value be-moſt 


"ſerve well whoſe Name he makes. nfs of, 
to whom be Fas fch © SA | 


change to the 
having received 


he Valn, or if fans 
for —EE and quite | Joſe his Mong. 
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7\ 4 onthat Bill, unleſs the Þ 
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| ” poyment, that in caſe the Monyes 


wiſely to ket the Thomas or - Debtor give, - 
vim aNoe under band whereby he.de- 
the ſaid Creditor to fend his Bill to his 
eſpondent, or t6 demand 


| wie oy tho wr reſpondent, but not | 

; Remi » IT being remit- 

ted, the R 6 are nof paid, or the Cre- 

gg in due manner and form, 

el y have no occaſion to 

ſtan aft dn and force him to 
to the loſs. 


Av. - When in fk a'caſs the Dibive s- 
grees w 
RT 
for the fum; or clſc when another; whe 


and the Value Is _ t Drs 
G A Not the Jos, by 
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| Of Dry-Exchanges, 


| Erchants _— _ do properl) 
. ® » he One 
M*@us Monyes in one place, 
alve at a certain courſe 


r0. receive the 
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111; When the Sumto be re-paid is fixed 
and certain, then the Giver a certaih 


opprck their Debrors 


IV For uſually they have cnet theſe three 
Deſigns in their Eye, that: diſpoſe of their 
Monyes after this manner': * 

” wr fe may be frevf their Monyes at 

, atortain Inter Doe rr 
ECMY 7g than t Bs 
ſain forthe nition #6? On 


' 3i' To HE wa ok of har 
oh 


; He that on this pr ongefn 
his) bis Mon es, can at any ene when when opts 
xe himſelf Maſter” thereof 
the the Bill be mate Payebleto Himſclfgrord 
for he ca then at any'time' ia 
draw in the ſaid" Bill with'Reputation' and 
km bn pp oe mnt | 
Jace; which he cannot' do-with any other 


Goligios, Bills, Bonds; or! 


Yh. : 


bak whas. 1merelt —_ aoger receives. 


"VL 'With theſe kind of Fxchenges 
| the Eucnogramog Frokfird's Fair 20d 
fe Rgrent, Afnity, when the Drawer 

emitter -:4 rogeth 
Lang KG!.; Fr” 


5; The Valucagentupon whe re vid 
s nocegain end 


Slentnls, when ie ihe 


Ye Sileof Encheigs, aw 
As for Example : 

E. gives F. 1000 Ggd. on the Frankfard's 
Fair, - DG ſhall not 
| be paidat Fronkf ankfotd, bit at the return of the 

air at Amfterdam, and that in ſuch a couric 
oe gulite oe agen 


FEY: 
py 


le at the ſame 
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api of Buck ben 


| KY Hep diy Bileare hide or 2 Sumo 
made of the Bae date nod tem” that If one 
beloſt, the Remitter or Poſſelor may make 
_-fT. When the Polit goes uncertainly to 
w-placy on which Exchanges are made, of 


by 


_ KP the Remirter, 
\ Bills ro bs xiade payable to his« 
adeſign to ſend the fi 


- 


I11, When the Remitter declares to the 
Drawer, that the Bills he received are loſt, 
and that he cannot figd them, and deſires the 
Drawer to re-pay the Value to him, offering 
_eoſecure him all damage for the future ; 

then tle Drawer doth very npradently if 


VI. Itsthe Duty of all Poſſeſſors of Bills, 
to have a ſpecial care of their Bills, and to 
keep: them ſafe; and a prudent Merchant 
| will, upon the Recei i 
blank Endorſments, fill them up, and perfect 
as + EEE them, and another 
em. 


V 14.- As ſoon az a Poſleſbor obſerves that ? 


PR ISO EIA” 
« Ny EF AL + w 
3, Ba; 4 
{ { * 
b 


F he hv ot il be agile! 
| ——_— a 


ants. Bill from the Drawer, nor 48n get 
them from the Drawer, he being dead: 
Fon &c. ur the. Parcel ma 
B bs Tri ſends full Power ata Ler- 
E + a cx - 
. 5-75 paar ro him to. whomhe would 

yable, to receive the ſame ;-bus if 

ſers hand be- well known, and he 
Hb 55 T aint rt then anarder in 
jg gg to pay it -to ſucha 
5 he 45h ne Tale els 
from al damage, er. 


Ix But then alſo; 2 prudent: Camas 
will pay no Bill that is payable.ro. order, 
though by kim accepted, 1f the ſame, or a- 


orgy is not endorſed as 
it 


"XIL Wien any milerh th hi ncopcd Bill 


ne horn nds 
ro have loſt it; or if the Poſſeſſor hath ad- 
vice, that his Remitter hath remitted him at 
; #1 ſuch and ſuch 4 
his Letter, he 


RET When an Bill, proteſted 


Nm Demands with promiſe toreſtore the 
_ ran we veel, Lag the.Drawer 


>, aA, mb IH. woos 


cnonrs 7 eg is lo 'thenthe Drawer 


him, and freebim Coen all 


— 


be, BY. 3. Rn 


| it bring 


ch Ace, 6 te pl Hh 


XIV. SET is Joſt, '6f 
cannot. be found, then TROLAL 


i ane ap 


tant by vreſctie 7, make not 


, bo of the 
try Nears el ecots for K-44 Apts hd Hrs 
FY 
made but upon an arcepxed Bil 


XV. The Sccuti for diſtfiarge 
that pa accept, buy Jt Bl 4 hat 


itted to 2 certain time, 
DEL 

X'V 1, Aarins 3dvifeth, that ib tion 4 
the Bill is known to be loſt to the patty thi 
had it, Kieigd (noo y tothe Acceptant, 
witha Witneſſes and a Notary, | 


ſi Rr Die 66 and to!  Inm 
T his Peril po i one tu: boſe he | 


ſhall order. 


XVIL. And farther he adviſerhy that no 
man that hath accepted' a” Bill ſhould refuſe 
Payment A abrig ne th the NES _—_ 


ED ] 


X1X: ſe the primia cd Bill 
AX ap a Stranger, who demands 
the Money. in. the Name of the 5) 
whom payable , or that the true 

6.1 ve aligned it, over to another man, 
and taken up the Value, yet this all ſighifierh 
ding, coming after, the time, and the 
ney. being paid to. him to whom it was 
payable” (though without the accepred Bill ) 
and he having good Security to be faved | 
harmleſs :- But he that, is guilty of the Fravd | 
may come 1 fo ſanart for it. 


"I% Incaſes Biltof Exchange be loſt by 
rhie Atxceptant, with wham it was left to be 


bs. TT 


» LOOT Odom. 


_—_o__—— 9. Ty Oo O. has. 


| 


| herd wa bo. whom it was payable, or to 


Th iibo hndibs, WW -7 


wrong party, or. if 'in any caſe the party 
that left the Bill for jr anepedon _—_ have 
_ Bill again, neither accept 
In this caſe the po loſt the Bi 
rn is Hand and Seal 
for the payment of the | dhanogn at the day, 


upon the delivery © mw ——_— 
Bill, if it.come intime, or! 
if it come not in time, w edenry nr 
caſes to bave the Law: and Priviledge of a 
Bill of Exchange; if the Acceptant-refaſe 
this, Proteſt muſt inſtantly be made for 
Non-acc and then again at the time 
the Poſleſfor, though he hath neither Note 
nor Bill, muſt demand the Maneys, — if 
not paid, proteſt for Non-payment..*: -- 


X XI. He further adviſcthall Merchanes, 
to keep Letter-Caſes, or 
their Pockets, to keep Bills of Rs e q 


| py they may be the better ſecured 


oling. 


T3 / CHAP. 


” Dt | CHAD. TTY 
Of Letters of Credit. 


Rule I. 
TN this Chapter we muſt follow the famons 
Marine his advice, the Hollands Author, 
| not afy notice of Letters of Credit 
im, his whole Book, which makes up ſo ma- 
terials part of the Myſtery of es. * 


11; Merchants make {| ecial-uſe of all 
theirLetters, eadlo-hot.cady fubely keep all 

they:receive, but Copy alſo all the Letters 

they ſend 'away ; phony ar emes Let- 

nw by gedes | to be ſafcly kept by the 

Receiver," and Irly copied out by the 
alert] 


3il. Adudchoits Letters are of ſeveral 
forts and accordingly have ſeveral Deno- 
. . minations; as, there are Letters of Com- 


miſſion, which are properly orders to Buy ' 


or Sell, to Freight and Ship, &c. 2dh, 
There : are Letters of advice, which con- 
cer Bills of Exchange, whereof we have 
treated in one Chapter before. ' 3dly, Let- 
ters of Freight, which may be either Char- 

| ter 
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ter-parties,or Bills of Loading,&c.And arkly, 


m_ are Letters ore oats! ot 
Iy ſuch, which are written to our F Fa 
tor orCorreſpondent to furniſh Monyes ton 
third Perſon upon Exechange,upon theCretit 


of the Writer of the Letter. 


I V. Theſe Letters of Credit are of great 
Concerament, and do as mack oblige the 
Parties that "cobſeribe them, as 


Bills of Exchange do, in caſe he to whom 
they are writ, upon the-Credir of the Sub- 


ſcribers, ſhall comply therewith; - andthe 
Honour and Credit of the Subſcribers.ts as 
much concerned. therein, a in Billwos. Ex: 


change. 


It will not be neceliry to. cation 
Menkin to be carcful-and ci 
furniſhing any with Letcers of +7 | 
to adviſe them to give none but pon hog 
Security. 


VI. Letters of Creditare of two forts; 
the one is General, the other Special.' 


V II. The General Letter is, when an 
Letter' is en to any, _ 
Merchants an : to furniſh:Mon 
unto- ſuch and ſich Perſon or Perſons, 
that Letter of © Ta whereby-the'Sy 
» 
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ber doth oblige himſelf, that what Moneys 
DNS ee dinſet unto the ſaid 
of Parties; therein mentioned within 
and ſuch a limitted Time, at ſuch and- ſuch 
_ a Courſe (or at the Conrſe currant) to be 
acceptable and anſwerable for the'ſame; to 
be repaid according to the Bill or Bills of Ex- 
e, which upon Receipt of the Moneys 
ſofur upon ſuch a general Letter of 
edit, ſhall be delivered for the ſame. - 


. VIII. If any Moneys be furniſhed upon 


{ach a general Letter of Credit and Bills of 
Exchange, directed to the Subſcriber ; be 
preſented, the Subſcriber is by virtue there- 
ob can oy to accept, and in caſe he refuſe, 
he may be compelled thereto, and to pay at 
the day, fr Armen wg of his Goods, and ar- 
reſting of. his Perſon, and that more then the 
Drawer, in the Remitrer, in giving 
his Moneys to the Drawer, had not ſuch re- 
ſpect to the ability and ſufficiency of the 

rer ,' 25 to the Credit and Repute of. 
the Subſcriber of the Letter of Credit, who 
La reputed as the Drawer him- .|- 

e ; 


-, IX, Wherefore its very dangerous to 
 giveſhchLettersof Credit, that are general 

and -unlimitted to any but thoſe that are of 
our intimate and real Acquaintance ; __ 
"> 0 
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alfo its ay gh for any togive Mo- 


neys upon ſnch a of Credit, in regard 
the Doaer may prove Knaviſh, and take 
more Moneys than the Subſcribers are ab 
to pay, ſo that both the givers of Moneys 
may come to loſs, and the Subſcriber be ut- 
terly ruined in a moment, both in his Eſtate 
and Credit, | 


X. TheSpecial Letter of Credit, is, when 
a Merchant gives to any other man his open 
Letter, diretted to his Fattor, Servant, or 
Core] ndent only, ordering him to far- 
niſh ſuch and ſuch a Perſon or Perſons with 
ſach and ſuch a limitted ſum of Moneys, at 
one or more times, and to charge his Ac- 
count therewith, and to take Bills of -Ex- 
change or Receipts for the ſame. 


. XI. To prevent Frands, and the jealouſic 
the Factor or Correſpondent, to whom ſack 
a ſpecial and perticular Letter of Credit is 
direted, may have concerning the Truth- 
and Reality of this Letter of Creditits ex 

dicnt, that the Merchant that gives it ſab- 
fcribe it with his own Hand, and affix his _ 
uſual Seal ;z and not this only, but alſo, -that 
he adviſe thereof by Poſt once or twice, and 
inſert in the ſame ſomething or other, that 
may be as a parti token of the certainty _ 
thereof, at leaſt the Date of the aogs; -* 4 


: FN we AG Aut Bins He rece 
: with ſome of the Contents thereof. _ 


Xt. General Letters, of Credit being 
ſeldom given toany,by any Merchant,but up- 
on deſign of better carrying on his own trade, 
the Monyes taken up being impl ployed for his 
own uſe, and improved for his own advan- 
tage, therefore he never takes any Security 
from the Merchant he ſocredics, &c. But he 
that gives to another a perticalar Lettes of 
_ Credit, for whoſe Uſe and Service the Mo- 
| © if he be 

ment 
prof ebe ld Love of Cotte before che 

© 
ſubſcribe and deliver the fame. 


Pd I1T. For the Merchant ſtands fuſfcient- 


- #6 oy 

: eneral or 
| Credis, whercforc it oa Lone, It 
Savors, ode pon th Lecrof Crt 
| wherefove they-arc here omitecd. p 
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CHAP. X LIL 


Of what is, and is not tobe Fry - ] 


or what Part 'y concerned in an Ex« 


change is, and is nor obliced todo, 


in caſe any that are concerned there; 
in ſheuld fail. 


Rule ). 


V Hen a Remitter fails behve lu 
the Value, and the Bill be by hh 
drawn in and endorſed, or fent away 


accepted, the Acceptant 1s hr is 5 


obliged to pay it at the cap though though the 
Drawer h not received hi LF 7 | 


both the Bill, ri he hath recon Hs 
NES. 
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.. FI. When the Acceptant of a Bill, the 


Value whereof was not paid to the Drawer, 


does at the day of payment refuſe to pay, or 
1s inſolvent, then the Poſleſſor _ eck re- 
dreſs by the Drawer, and he. is obliged to 
pay the Re-change, even of that Bill where- 
of he never received the Value (And NB, 

| e here and elſe-where, is meant, 


| by Rechoy 
| the whole Bill which is advanced with the 


Re-changs, Proviſions and Charges, &c. 


' miuſt be paid) and not the bare Re-change 
- obly, which he 


| is the Monyes that exceeds 
Value of the firſt Bill; and this, is indeed a 
"\ Leſſon, but yet muſt be ſubmitted 


IIL if in ſach a caſe the Drawer 


*. hathdrawn for his own account, and to 


vent the loſs by Re-change hath remitted the 
Value to his Correſpondent, to diſcharge his 
Bill, or hath ordered his Acceptant to re- 
value upon him, whoſe Re-draughts he hath 
accepted ; and the Acceptant yet for all this, 
of paying his Bill, runs away with 
his Monyes,. or is inſolvent and cannot pay, 
ſo that the Bill returns with Proteſt; yet 


notwithſtanding this, the Drawer is obliged 


| tore-pay the Re-change and Charges, wad : 
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ſo twice to ſupply the Value of thit Bill 
whereof he received no Value at all. : 


IV. Whena Remitter fails before he pay - 
the Value, and the Acceptant get notice 
thereof before he accept, and therefore refu- 
gk Ng FO —_— returns _ 
Proteſt yet wer is obliged to pay 

if the Polleſſor can prove that he 
- egotiated the ſaid Bill, arg i 
for it; but if the Bill be made diredl y pay 
able to any rn and the Remitter 
him the Bill-in payment of what he is endeb- 
ted tothe: , thenits a queſtion 
whether the Drawer be obli or not, if he 
bath received no Value, nor the Polſellor any 
vtherwiſe hath made good the Value. , 


V. And though a Drawer in ſuch a caſe: 
muſt pay more the Remitter is endebted 
to. him for the Value (viz. the Re-change 
and Charges )yet the ſaid Remitter is Debear * 
for no more than the bare Value, nor cam 
any more be demanded of him. | 


VL When a Drawer for anothet account ; 
receives not the Value, then the loſs comes ; 
charged on the account. of him for whoſs 
account it was drawn, unleſs the Drawer 
ſtood del Credere, ſeeing the del Creders hath 
reipet tothe Remiſes, and the whole Ne= *- 
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gocatin; or ors nliGthe Drever gave the 
emitter ſome time for rhe payment of the 
 Valne, and adviſed not his Principal thereof, 
or-unlcſs the Drawer had neglected-to de- 
mand: the Value in due and ordinary time; 
| ervnlels (Imayadd) the Remitter were a 
munknown to be inſolvent or declining; in 
 atiy off chefereſpetts, whether the Drawer 
| hay profit or no, the toſs will fall ypori 
/ - bis.oovn accounts becxaſe Eon gan 
WM Remitrer. 


- V4. When the Drawer fails befor the 
Valucbereccived, then the Remiteer, if ho 
2 the: Bilk yet in his hands, muy reſtore 
b- either to the Creditorsef the Drawer, 
” or to the Coratory of his Effects, and if 
- either of theſe think that he is obliged toper- 
farm the Convract, and ah rs Th 
Fatue,' and demand Acceptance a 
meacad the Bills, the Reiter bobliged © 
awezpt the ſame, but wirh this Proviſo, thar 
the Creditors or Curators that 5 di 
thereto, give ſufficient ſecurity: for 


ge: and Charges, in caſe he negotiate = 
itbe returned with-Proceft, which 


y muſt do- before he is ob to pay the 
pf REROES Boy 
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oe canorpuy the Val, the Bank be- 
_ and in the mean time, at the re- 
queſt 0 _ pong he accepts of an Af- 
1g nation V yable to a third 
Perſon after the , of the. Term 
agreed on, or after the opening of the Bank, 
(whether this Acceptance be verbal only, or 
written) the Remitter is qbliged thereby to 
pay the Value to the third Perion at the due 
times although the Drawer ſhould fail defore- 
that time be expired, &c. ' 


Ix. If the Remitteror Poſleſſor of a Bill 


X. If the Remictor or Poſlellor have 
lected to demand Acceptance before.t 
EE i Ee One 

to accept | 
theAceptant hath wrirto the Draw: 

a6 > apr nee a Bill;-:and. 

though be an rey Id have. accepted 
* Uo0S gang: (WE eu nn T 

man ; 
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ant ;cannot 


11M JI is refuſed, becauſe the Drawer 
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made; and bo he had <p 
the Drawers failure: | 


Xi, When any have Bills ſen them _ 
mand acceptance thereof, and to keep 
fame by hin, br to return them to the Re--. 
witter, or any other that he ſhall-order, if 
ty negligence or for «fulneſs Uelay.to 
| acceptance;. or ſuff rthe t 
layand defer the ac ;, and the 
z Deawerin the interim chance to fail; 
-_ the Acceptant ſhould abſolutely re- 
acceptince, ſnch a one deſcrves | 
thanks from the trove Owner of the Bill z bur 
he-is not obliged to make the Value. 
But on the contrary, if Bills be effeQually 
' remitted to any, and they be urged to pro- | 
AC nce and payment, &c. if they 
delay to procure the ſame, if the - 
Acceuat (bang a g yet ignorant of the fear'd 
evil nces of the Drawer ) declare he 
ſhould have accepted, if it had been timouf- 
ly demanded, os are obliged to their Cor- 
lbondear who remitoed Bill, to make 
| —_ loſs occalioned by their negligence, 


" X11- When A Bill i is draws! i in anden- 


dorſed by feveral Perſons before the ſame be - | 


«ccepred,- and afterwards acceptance being 


is 


chat + voops I tk 


3 xv. If any be drawn on for the account 
_ of a thirds and he before the 
Ne If te Ries he Drawny he 
not to e 1ames 

led the Drove ti DT hs Uſe | 

may tentl to his wn Pro+ 
it he hath not cffefts in his Hands 
ar 'the.: Perſon for whoſe account will 


Corvgite apd juſtly, the good of the | 
Vatuayandl will be at leaft to the Prii 
if he hath the 


in his "ogg -pmgwnN 6 Bills. 
xvi.t not to. accept 

any: Billss/ 1 or: whoſe account 

the Bilt , B's Pri the ited Drawer, 


fe 2g > pk rarer (or ſafpicion 
| ſaid Drawers faiture) and therefore 
hath forbidden him to accept any of the ſaid 
-Bills for his account, though he 
the Acceptante thereof before. 


22 v1. When the Drawer fails, the Ac. 
- i nor obli 20 make preſent Pay- 
.: | better Security ;, but 
118 wag Sod nb patarrgin day. of Pay- 
' Wc... Acorns cat deanat any WG * 
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XVILL The Poſleſor of a 
Drawer whereof is fail'd, and 


. L arreiti Ing © 
which no Magiſtrate ſhould efeſe grant? 
and its to be noted, that its one thing when 


MOOR pbk rec to 
_ tisfaction from the Drawers . and 
Ce Ee Gee ie: 
ter,and not to the laſtEndorfer only;that 

32S uU 2 Praw! 


> X But yet though the pt, \ ctr 
Negligence or Ignorance Cu- 
tomy'or: Ignorance of the failure of the Ac- 
_ it, -or becanſe the Bill made to 
t,- comes-not till after its due, or' 
ſdeuny other cauſe docs nor, or cannot,make 
Proteſt, nor ſend itaway, nei- 

fore nor after its due, till probably on 


th ff __— rs # by this po 


thefirſt Remitter, 
Fa wx arg thatin : 
any-'other to honour his Bills in-time, tho 
PG cinyde reqdy v6 receive the Value. 


- XX 11. If any-ether offer to accept-and. | 


honour the Bill, whoſe firſt Accepranr-taif'd, 
rar a the Dravier, or any: w_ 
el, 


Me Oe... 30 EE TT 


- SE, 


the Acceptant of his Bill is 
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Horlſer, "In ſuch caſe th Pole is not ,ob-' 
liged toaccept of ſuch an offer, if he look/noz. 
on the offerer as very ſufficient and ſhbſtentis: 
al; but ifhe be ſufficient, or will give ſuffici»: 
ent caution, then the Poſſeflor muſt _ 
.of his offer, and cannot refuſe it. +; ; 27; 


(XXIV Bot nome amr may co prick a 
Bill vary mn wc ann | 
out a Proteſt for N declaring the 


taries Atteſtation of his acceptance in honar- 
to the Drawer, or tohim for I anita 
ke aceepted. 


X X1V. Though/it be certainly known, 
ang the Drawer himſelf muſt : that 


yet he is 
or- 


not obliged to give any caution, 
ſatifattion to the Remitter till the 
z but if the Remitter or Paſlefſor 

ave the Bills returned without the Proteſt 

or the Proteſt without the Bills, or both:the 


be 


. Proteſt 'and the Bills, and ſhows them to the 
| Drawer, then he is obliged inſtantly to-give 


Gatisfattion or ſecurity for the POS" ad 
and Charges. 


XXV. Yetlet no wiſe Drawer make re- 
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nt of the Bill at the place 
then let the Drawer 
y it to the Remicter ip the 


[; 


oy 


7! 
it 
; 
y 
p 
F 
5 
g 


F 
E 
E 
FT 


b.13.) & farther nat; 


'XXV 11. When the Drawer, atthere- 
queſt of the Remitter, hath made his Bill 
payable toorder, and chat Bill inafterwar cds 
; | endor 
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endorſed and drawn in from ſeveral places,: 
and ſhould, in caſe of the failureof the Ac- 
ceptant, be returned the ſame way they 
came, then the Drawer my tell the Ramit- 


ter to whom he may addreſs ww adrork —M 
ment at the day, giving ſifficient ſecurity for 
the payment thereof, which if he do, he is 


not further obliged to any, nor for more 
than the Charges of Proteſt and Poſtid 
and the Remitter muſt accept hereof, an 
accordingly order - his Correſpondent to 
make his addreſ*/to ſuctta Perſon ; bat the 
Drawer muſt order his Friend not to pay 
any Monyes but upon the receipt of, or ſecu- 
rity for the delivery of the poteſted Bill, 
with the Protelt. . 


X XVIII. When any is drawn on and _ 


remitted to, in Bills p wen mg and 
he hath adviſed that he accepts* of | the 
ant and Poflefor 


Drau 5 if this Acc epta 
of ſhould chatice to fail before the 
Bill fall due, then the loſs falls upon the 
Drawer, or on him for whoſe account the 
en Rochas Cert Geng 
e e: es, th it 

not pro in due form and courſe; but 
if he fail- on the day 'of payment, or after, 


account was re- 


him for whoſe account he drew, and may 
'his accqunt therewith, though the 


or eget fe HEY paths Actpenng | 
fails before he,for whoſe account the Bill was 
drawn, bath made the RO Boone 

fuk £4 roviſion 
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fon the diſcharge thereof, if the 
ver ſbould- alfo fail, then he for hoe 
account was drawn need not ſuffer himſelf - 
to be perſwaded to y the Bill, and re- 
ceive a becauſe it m_—_— ey for hh eccoume; 
unleſs the Poſſeſſor will give him ſufficient 
ſecurity to ſave him eſs, both from the 
Drawer and Acceptant, and their Coders 
Aſſigns and Curators, &c. 


XX X11. When the Acceptant of a Bill 
fails before Proviſion is made to di 
the ſame, and the Drawer fails alſo, then 
for whole account was drawn and pubaoy a 
need not ney a yaa the: Bill and pay the 
 yalue, either to the Acceptant, his Credi- 
tors or Curators, ; pple appenr ta hini that 
the Poſleddor is ſatisfied Acceptant, or 
ſome others | an ul and doth relin- 
quiſh all pretences to the Acce ts 
and Drawers 0 or unleſs he be 
ently ſecured from all damage that may ac- 
crue upon the account of the ſaid draught and 


acceptance. 


XXXTI11. When the Paſleſlor of a Bill, 
Fred to his order, fails, and to defrayd 
+ Cres endorſeth the Billto another, 
roden otro the ſame, and effectually re- 
peives Yalue, and .doth again endorſe it 
to a third, &c. yet though the " houla 3 
ou 1 


”  ſhouldoppoſe it and diſcover the Fraud, the 

\C malt pay it to him who comes to 
receive it, if he can prove that he paid the 
Value thereof really ; bat if the failed Poſ- 
feſfor had made it payable to' any other di- 
rectly, he may probably be allowed Provi- 
fion, but he malt prove how and when he 
_ paid the Value, and muſt Swear, that before 
. the failure of the Endorſer was known, the 
{ame Bill, without any Colour or Fraud, was 
delivered to him doſore he may receive the 
951 MO the Creditors' oppoſe him) 
and if he refuſe to do this, he maſt not re- 
ceive a Farthing of 'the Sum; or if he hath 
Teceived it, he mult be obliged to reſtore it 
for the uſe of the Creditors 1n'conmon, and 
- mult alſ6 be obliged to draw in and endorſe * 
the Bill that he received from the failed Poſ- 
fellor to defravd them 


XXKXIV. When a Bill payable in cor- 
rant Monyes, is made or endorſed payable 
toany Po , that is unknown to the Ac- 
mw failed, before the day of Payment, 
if e afterwards pay the ſame to him, his | 
failing being anknown, ſuch Payment is 

good and vaild; but if he pay to any other 
Er oe th Polleflor, and fnove of 
the failing of the aid Poſſeſlor, he does very 
enwiſely, and runs the hazard of paying it 


twice, 
XXXV. 
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XKRXV. When the Poſſeſſor of a Bill 
fails, and the Ac nt can prove and de- 
monftrate that the Bill was remitted for the 
Poſleſlors account, or upon account of what 
the Remitter or any other for whoſe account 


it was remitted, was indebted to the Poſ- 


ſeſlor, and therefore he only is the trace Own- 
er and Principal of the Bill, then the | 
tant pay it to him, and he muſt credit 
the Pardon for whoſe account it is for the va- 
lve. Bur if the Bill be for the account of a 
third, or for the Drawers account, and nei- - 


ther of them have received any valuable con- 


ſideration from the Polleſſor for it; in ſoch a 
caſcit to be paid to him, in regard the 
failed Pollcſſor is not the true Owner of the 
Bill, but.only the demander of Satisfattion 5 
and the Acceptant ſhould be obliged at the 
day of. Payment to pay the ſame to the 
next order of the Remitter , or the true 
Owner of the Bill for whoſe account it is.. y , 


XXX VI. Ifaſuſpetted Poſſeſſor ofa Bill 
ſhould Fraudulently twice draw in effteftually 
the ſame Bill, and give the prev Bill to one 
man, with directions to find the ſecauds Bill 
directions mg Nd the wa — 

1 where to prima 
then he only hath right and title to the Mo» 
nyes that firſt procures acceptance ( ood : 
nnang 2 


| q Payment, and ſend the ſame tothe Remitter 
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accepted Bill, as he was direQ- 
Et ocepte Bi firit or ſecond: Bill 


emits, it _ no aa mang* _ fre 
were or otiat 
frandulent Endorſer. "DP 


'XXXVIT. When the Poſſefſor of a Bill 
is faid, to defraud his Creditors or 
others, conceals it, and they afterward dif- 
cover that ſuch' a Remiſe moſt yet be in his 
: or ſuch adravght is, or at leaſt'was 
in his Hands, then the Acceptant wy» oe 
to declare whether he hath oe core 
dranght, to which if he anſwer ely, 
Cnunyy or any era rms oy 
tto pay it, withont 
| or bis Þ Is and Lonſent | and if any 
| appear #theday -oFor payment rollemiad emand pay- 
: —_— he is - few og ro leckive, that he is the 
the ſaid Bill, and proveitz 
if » ' none appear, then the Acceprant is obli- 
gcdto 4 Fung Sam to the Creditors or Cu- 
rators of the failed Poſſeſlor, they givin 
Ity that the Acceptant ſnall in no wiſe 
| thereby, or if he ſcraple to do 
it upon their Security, he may pay it into the 
Hands of the Magiſtrate, for the account of 
+ the true Owners thereof; and if the Accep- 
- tant refoſe this, the Creditors or Curators 
may unanimouſly proteſt againſt him for non- 
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£0, procure ſatisfaction of the Drawer, and 
if he make no Satisfaction, then they may 
compel the Acceptant thereto. | 


XXX VIII. When a Bill is made pay- 
able to the order of any that is failed, before 
the Bill be come to his hands, if he receive 
the Bill and endorſe it, making it payable 
to any other that demands acceptance hare 
of, and the Acc t accepts thereof, being 
ignorant of the failing of the firſt Polleſſory 
in ſuch a caſe the Acceptant mays getting 
knowledge of the failing of the Polle 
ſor, and that he was failed before he endor- . 
ſed the ſaid Bull, ys the Value to his 
order, becauſe the failed Poſleſſor, after his - 
failing, had no power or quality to endorſe 
a Billok Exchange, and therefore the Accep+ 
tant doth wiſely to offer to make Payment 
thereof to his Creditors or Curators, upon 
ſufficient Security to be indemnified, which 
if they. accept not of, let him ſuffer the ſaid 
Bill x0. return with Proteſt. 


AX XI X. Its not without ſuſpicion of 
Fraud when the Debtor of an inſolvent pre- 
tends to have a- Reſconter, becauſe that he 
at the requeſt of the failed, when he was yet 
in Bom, accepted a Bill, or under-writ a 
rertia Bill, payable to ſome of the failed?s 
Creditors, and. that he paid the ſaid Bi} he 

accepted, 


ax The Stileof Exchanges. 


ncoepted, or that the Bill, the rertis where< 
orced to Charges x 
forks Bill, iam Crd, or p dad X 
a Bill, v one another, 
the condition of the failed may eaſily, tothe 
pri of the Creditors, make abundance 
Bills after he failed. 


xL. : When « Poſſeſler of a Bill tath neg- 
lefted tv procure acerpeance in time, and 


the Accepean after. the fuilre of th Dram 
er refuſe _ then he hath-no Privi- 
de or 


hereof the Drawer was known. 


> KIE-T the Poſleſſor of a Bill, 
_ whoſe Acceprant <d before the day of Pay- 


ment, or within the he Reſpir dayes, oath an 

kim account with him, and is Debtor to 

for 2 greater Sum than the value of the | 

3 and thoogh he may now npon 

+ ng of the Acceprant reſconter, yet. 

he doth more wiſely if he proteſt for Non- 
payment, and let the Bill return. 


ebabky Tr the Drawer, or he for 
whoſe, 


OY TO 
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whoſe account is Grawn, fk before they 
have made good the promiſedProviſion to the 
Acceptant, then the A paying at the 
time, or if not a » or not paid, but 
IS os nya nae we 
vitedge and preferrence before all other 

Jena make 7 of the closof the failed 
— ve in their own Hands. \ | 


 XL111-: When an Acceptant of a Bill 
hath Remiſes made to him for Proviſion, OF 
a naag hin ems con _ ih 

© Dravghts beat 
received the Remiſes, faileth e hediſ- 


received gr wag none ; 
failed, yet they muſt repay the ſame again. 


THREW The Poſſefr of a Bill, proteſt-- 
Non - e or Non -} . 
whoſe Dena are 2 fail | 
ed, muſt concur with the reſt of the Credi= 
tors, not for the ms 4 
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but for. the Rechange a—_—— and for - |. 

the -'Sum 'that' the Drawer or e 

ſhould have paid, if they had been Solvent. 
X LV. If both the Drawer and the Ac- 
A then the Poſſeſfor hath right and 
to "demand -payment of their 
Goods and Debts, Bee. and: he . chuſe 
CEN: mor woes bs 

can procure Payment 

and. if- ones Effetts will not-ſatisfic his De-. 
get as much as he can of 


the order, for there bothoblign. 


XLVI: "Aid the fame tight thathe hath | 

to the Goods and Debts, or whatever elſe, 

either the failed Drawer or may” 

have, till he: be ſatisfied, he hath alſo the- 

like cexint ay , or all the Endorſers, if the. 

be returned 'unaccepted, if they come. 

to fail,and if the Bill be accepted; if the Ac- 

ceptant, ' Drawer-and Endorſers ſhould all: 

fab; and be Inſfolvent, then he may come. 
he me op tA I CLI 


XLVIL. The Polſeſſor! may demand the 
full Sum, 'with all thee? es ont of the 
Goods and 'Effectsof that: Acceprant,: 
Drawer: or Endarſer, nhzre-:he Gf gives 
hitnſelf on as Creditor, and what he receives: 


bearys 2 THO: part of his: 
| . Daawngty 


7 


. 4.40 nn BY 
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Demands, and if not ſatisfied there, he can” 
not demand the whole again of another, bud 
anly the remainder, and ſo from one to anon 
ther till he be ſatisfied fully. 


' XL VII. If thePoſſefſor of a Bil, whoſe 
Acceptant, Drawer and Endorſers are all 


| failed, receives —— part .of ſatisfa- 


Ction of his demands, if the failed or the Cu- 
rators da thereupon demand an Acquittance 
with a Ceſlion of the Action tohim or them, 
then the Poſſeſſor muſt notacquit, nor trans- 
fer more of his Action to himor them, than 
for the value he hath received. 


X LIX. When the Poſſefior hath received 
of one of the failed, in part fſatisfaQtion 
of his Demands, and comes to another of 
the failed trodemand the reſt, then he cannot 


make a Ceſſion of his Attion againſt him, 


from whom he had received in part ſatisfacti- 
on at firſt, becauſe he was there admitted into 
the Concourſe for his whole demand, and. 
accordingly received his proportion. So 
that NB. though a Poſleſlor enter into a con- 
courſe with other Creditors, and take in 
part of his Debt of one of the failed as much 
as he can get, and thereupon doth abſolutely 
diſcharge him; yet for the remainder he 
may come upon the other Endorſers or 


Ss 
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ke & transfer or tranſport his Attion 
neal big whoen he hard licharged. 


L. When 2 Poſſeſibr of a Bilt, whoſe 
Drawer, Acceptant and Endorfers are 
| failed, does firſt receive, in part of bis 
emands, of one of the failed, for whoſe- 
account the Bill was drawn, but hath either 
drawn, or endorſed, or accepted the Bilk 
r_anothers account, without having an 
ects in his hands, then the Poſſeffor m 


' ' enterwithhim, whopaid him in part, into 


y concourſe between themſelves, and both 
emand of the others (or any one of them ) 
that failed, the ſable ſumme, with the 
Charges. 


L1. Incaſc of the failing of Drawers,Ac- 
ceptors or Endorlſers of Bill, many difficult. 
peſtions conld ariſe, whereofſome of them 
are a” _ i 
_ 1. Suppole either the Drawer or Accep- 
tapt ſhould fail, and the other remains fuſl- 
client. 


ritw >, Whether "the Poſſeſſor, to | 
lure him that is yet ſufficient, may 
Ing not requeſted thereto) by virtue of 
the Bill, enter upon a concourſe, or whe- 
ther he muſt look to him only that is ſuffici- 
© Kong leave the other to take care for 


2. Suppoſe . 
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ſe the draught is for wank, a 
O- on TT: 
Proviſion be made to Ee 
Bill, by him for whoſe account it was 
drawn and accepted j; ſuppoſe alfo, the Bill 
being prote for Non - z. the 
Drawer ſhould proſecute e Acceptant, 
(or any other Poffoffor ſhonld as it) and ry 


laſt they come to terms v 

the af mg ei doth then > corny fan 
CN What phat right 9! demand theſe 

either of them have one upon another, or 


either or both of them, upon him for whoſe 
account the Bill was drawn ? 


Suppoſe the Poſſefſor of a Bill hath ne? 

cntha toproteſt within the days 
and the Acceptant ſhould fail, without 
ving Effefts in Hands for whoſe account be 
accepted, 

Queritur, Whether the Poſſeſſor 
gree with him, for whoſe acconnt the Bill 
was drawn, and ſo mortifie the Draughts 
or whether he, for whoſe account it wasy 
muſt fully fatisfie the. Acceptant, and the 
Polleffor malt be content — E in acol-] 
courſe with the Acceptants Creditors? 


4+ Suppoſe a Merchant hath no other: 
ry X 2 Pcbw, 
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Debts at-all, but one only Bill of Exchange 
by-him drawn for his own account, whoſe 
Acceptapt failing, heallo is forced toabſent. 
 Nurenw, Whether the Pofſellar may 
ſeize upon all the Effects of the Drawer, up- 
ON account in part, and for the remainder 
may be myo as a Creditor, into a con 
courle of the Acceptants Creditors? 


. $.. Suppoſed, in caſe of the failure of Ac- 
t, Drawer and Endorſers, the Poſ- 
gor ſhould -firſt make his dentands of the 
full Sum of bim who is the true Debtor, and 


ught. to and the remainder ſhould be 


part being there ſatisfied) of 
the Endorſers, or any other concerned in 
the Bill,- that have only drawn, endorſed 
pr accepted for anothers account. 
Onernixr, Whether in ſuch a caſe (this 
aſt. demand being alſo ſatisfied) thy that 
pay to the Poſſeffor the remainder, may come 
upon the Perſon who ought to pay, for {6 
much, as they bayepaid to him ? 


' 6; Suppoſe that any Merchant ſhould fail, | 
that-hath three Creditors only, one demands 
6001. Steyr. for Goods ſold, another as much 
for a Bill of Exchange, drawn by him for his 
account, whoſe Acceprant failed,and a third 
AS ty 9006 Obligation, Bond. or Bill, 
'Monyes depoſited, antics > no 

tar - 


 Poffeflor of the Bill ſhould come upon the 
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other Security but his bare Bond. © But 
though there be ſo much Debt, yet the failed 
DES hath no more Effects then 600 [. Seer. 
in all. | | Rx 

Queritur, 1. Whether this Sum of 600 [, 
mnſt equally be divided among theſe three 
Creditors or not ? 


7. Suppoſe again this being done , the 4 


ne ym for the remaining 4001. Sterling, 
and inould there be forced to enter with 0- 
ther Creditors upon a Cancourſe, | 
Queritur, 2. Whether then the ſaid 
Acceptant.may not protench that he pay 
ſo much on the foreſaid failed%s account, an 
ſo becoming his Creditor, that, another di- 
vition of the forcſaid 600 1. ought to be made, 
and he to have part thereof, the ſame may - 
be enquired after, in caſe the Poſſefſor of 
the Bond, &c. . had any Security, and he 
forced then to pay the remainder,  w 
he ought not to admit them as Greditors to 
the 600 L. Sterling ? 


8. Suppoſe that Drawer, A 
Endorſer are all fail*d, and have 
Goody and Effeas into the ?! 
any Curators Hands, and the Pofleflor ſhould 
in one place give himſelf on for the. full Sur 
Dae neg in part, and i 
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; T The Stile of Exchanges. 
| allo in another Place receives ſomething 
more z and after ſome time be expired, more 
of their Debts being come in, the Magi- 
ſtrates or Curators ſhould make a ſecond 


' Queritur, Whether the Poſſefſor of the 
Bill, at this ſecond Diviſion, muſt come in 


' for a proportion, according to his reſpective 
_ ormerly received, or for what Suni 
he muſt be admitted? 


9. Suppoſe that Bill of Exchange are run- 
ping betwixt two, or more, that are failed, 
for one anothers account reciprocally, and 
meither of them have open accounts for one 
another, neither accounts currant, nor upon 
time, and yet both have Goods unſold in 
mar Emer Fes | PO 


' . Queriter, How then the Compoſition muſt 
be made, and whether what the one hath to 
Gebit the other for muſt be adjuſted ? =» 


10. If the Pofſeſſor of a Bill fail before or 
after the Bill is due, and the Acceptant hath 


tanother accepted Bill, payable by the Poſ- 

Five. of a proteſted. BY for Non-acc 
Ince, drawn by the Poſſeffor, which. will 
lt due before or ſoon after the Bill the fai- 

I d Poſſeffor had payable by the Acceptant, 
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yet in hands, or ſees and knows where to 
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Querittty L 


" 'w ov» 1 nt 5 YOORYG: ew * 
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Queritxry, Whether in any, or all, .or 
none of theſe Caſes, and in which Reſconter 
or Diſcount hath place ? 


L11i. Merchants that fail, not on deſign 
to defraud their Creditors, or to enrich 
themſelves by their lofes, neither occaſion 
their own failing by their negligence, or 
Riotous living, but have loſt their Eſtates by 
croſs Providential Diſpenſations immediate- 
ly, as by Fire, Water, Shipwracks, Wars, 
Pyracies, &c. or mediate)y by the Knavyeries 
of Wicked Correſpondents and Factors, &c. 
are greatly to be pitied. and not to be perſe- 
cuted with the Rigor of the Law. But thoſe 
that are Knavilſh, or have ſpent their own 
and others Eſtates in profligate and debanch- 
ed living, deſerve to ſuffer the ntmoſt Ex- 
tremity of the Law, 2s Thieves and Robbers. 
Scaccia. 


LIII. Honeſt Merchants that fail, will | 


judge themſelves in Conſcience obliged to 
e their Creuitors ſatisfaftion, Quando 

ad pinguiorem fortunam pervenerim, and will 
uſe alle endeavours to doit, though they have 
ded with-their Creditors, and the 
Creditors have for part received, wholly dif- 
charged them, and this is the Teſtimony of 


their honeſty, when they will pay, though 
the Laws of the Land cannot compel them. ' 


X 4 LIV. 
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L1V. Decottus ſays, The Law Eft quaſi 
Alortuns, which may be applied to many caſes, 
in reſpect of Exchange, and what a Poſſefſor 
or Remitter are obliged todo, if the Accep- 
tant or Drawer fail, the ſame they are oblig- - 
ed to do if they dye, if they procure not 
Payment. Scaccia. = 2. 


LV. If the Poſleffor of a Bill dye, and 
there are none that can lawfully receive Mo- 
nyes, nor give a fatisfaftory Diſcharge, and 
yet ſome ſhould appear as Heirs, or Aſſigns, 
., or Excecutorsto enter 4 NEG on pay- 
ment, then the Acceptant muſt adviſe the 
Drawer of all the Circumſtances, and he muſt 
conſult with the Remitter, and give further 
orders, or he may depoſit the Sum in the 
hands of the Magiſtrates, to be reſerved by 
them for the true Owner. Scaceia. © 


LVL. If the Poffeſlor of a Bill ſted, 
ſhould agree and compound with the Accep- 
tant, and the Drawer be the Acceptants 
Debtar for the Sum he accepted, though the 
Drawer be thereby diſcharged from the 
 Remitter and Poſſefſor, and that Acceptant 
alſo, yet the Acceptant can debit the Drawer 
for no more of that Bill or Bills than heef- 
fectually paid, according to the Compoſition. 
bl | $ £5 1 25, | = .LvII, 
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- L VII. But if the Pofſeffor hath made this 
Compoſition with the Acceptant, without 
the Remitters order and conſent, the Remiſe - 
being for the Remitters acconnt, then the + * 
Poſſefſor will be liable to anſwer the whole 
Sum to him. Scaccia. | | : 


L VIII. If the Drawers or Endorſersbe- 
ing failed, deny that the Bills theyihave 
drawn and endorſed, and the Acceptant - . : 
hath accepted, were for effetts of helen ths 
the Acceptant had in his hands, or that they 
have ſince or before acceptance made him'\ 
proviſion for the diſcharge thereof, they muft \, - 
at their Creditors requeſt prove the ſame, \,.; 


SCACCia. | 


\ 
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CHAP. XLI1I. 


{ b 
N this er ſhall be added ſome ſelect  - 
[| Caſes collected out S:gs/m. Scacesa. his 

Treatiſe De Camvio & Commercijs.  - 
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Glaſema Primum. 


\ 7 Hether "it be neceſſary that 
Caſt WS: Bills of Exchange be made ? 


Anſw. Affirmatively ; but not becauſe 
7 Ad de Eſſentia Contrattus, but only in 


of better Proof of the Contratt, and 
that Execution may more calily be abtained 
_ hpon them; Therefore, Regalariiwr, they are 


Caſe 2. Whether ought the Remitter to give 
the Manyes to the Dr awer, or the Drawer give 
the Bills to the Remitter firft, de jure ? 

Arnſw. The Reniitter,who is as the Buyer, 
muſt give his Monyes firlt ; for Good bonght 
for ready Monyes, necd not be delivered till 
the Monyes be paid. 2dly, The Bill ſayes 
expreſly [The value received] and there is 
danger to the Drawer to give his Bills away 
before the value be received. But, 3dly, 
Rather than there ſhould among Merchants 
be ay anne about this, let the Drawer 
+ givetheprima Billto the Remitter firſt, and 
| Keep the ſcewnds Bill till he receive his Mo- 
-  NYCS. 


F Caſe 3. Whether 54 be neceſſ;oy to begin 4 
+ . Billof Exchange (or any other a 


lick, or pri- 
vate . 


On Ee. WS... 


gate Inftrument) with Laus Deo, or Signum - 
Crucis, 4s the Papiſts uſually do ? | 
* Anſw.Nq; for it is but a tuperſtition,which 
the Law takes no notice of, ' neither is it of 
the Efſence or Subſtance of a Bill of Ex- 
wy or other Inſtrument ; and though it 
be uſed by many,and the [ralians, as the Au- 
__ and others that he ; 2g afſert the 
eceſlity thereof, as grounded upon Cuſtom, 
and as a Note of Diſtinftion betwixt Chrs- 
ftians and Heathens, yet its certain, as the 
Author confeſſeth, no ſtreſs was ever laid 
npon it; and lam bold to add, That it 15 Su- 
ftitioms, and more a Prophaning than an 


Invoking of the Name of God. 


Caſe 4. Whether is the Date of a Bill of © © 
abſolute neceſſty, ſo that without it the Bill is 
void and of no effett, and here firſt, whether 
the Tear mudt be ſpecified ? | 
iſm. 1. Its not fo abſolutely neceſsary 
| dejure, butits yet de conſuctudine (that hath 

. obtained the force of Law) abſolutely ne- 
ceſsary z ſo that the Omilſſion thereof doth- 

_ vitiate a Bill of Exchange ; beſides, in Bills 
of Exchange time is de Subſtantia Contr aftus. 

And 2dly, Whether the day of the Moneth 
muſt be expre#t ? hs \ 

' The Anſwer is ſtill the fame; for how 
ſhould Ufance be reckoned, if this be omit- 
ted, if Uſance be after Date, &c? _—_ 
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the Bills ſhall-prove: for the Drawer, in his 
favqur the true date malt be added, other- 
wiſe though the Poff:ilor ſhould not proteſt 
his Bill in time, and the Remitter come and 
defire reſtitutiog upon that Protelt, if the 
rs jon was the' Drawers Debtor, and 
Hed, or in any ſuch like caſe, the Drawer 
may thank himſelf, if the Date were omit- 
ted, it will prove againſt him, not for him, 
Nor can he on this account refuſe to make 
Reſtitution. Nor can the Acceptant upon 
this account,. by the ſame reaſon, refuſe ac- 
—_ and payment, . bat fach Bills may as 
{tually be proteſted as it they were dated. 
Nor can the Notary Publick upon this prer 
text refuſe to make a Proteſt, and the reaſon 
- Is this, The date of the Biil is not de jure, fo 
 - Eſſential, that the Omiſlion thereo ld 
* makeitutterly void ; for the Body of the Bill 
will prove the Contract againſt the Drawer, 
+ andagainſtallelſe concerned in it, in favour 
-. | of the Remitter and Creditor. . - 
: And yet, if the Acceptant refuſe to accept 
an undated Bill, he doth well, and cannot 
prejudiced, yet may ſafely accept it, if he 
teale, without any fear of Prejudice to 
him ; for all the fault is the Drawers : And 
if the Poſſeſſor refuſe to proteſt ſuch Bills, 
the fault.is his, and he may make himſelf 
F Ltherby lyable to make ſatisfation to the Re+ 
| miitter, if any Damage ſhould caſue. 
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Caſe 5. | 
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Caſe 5. Whether the Place muſt neceſſarily 
he added in the Date of a Bill of Exchange ? 
- Anſw. In the Affirmative, de Conſuctudiney 
yor de jure, Its not enongh to know that 
fuch a Bill was done in the World, or in 
Enoland, Scotland, France or Ireland, but at 
the Name of the City where ſucha Bill 
was made muſt be expreſt ; and as be is un- 
wiſe that will accept a Bill of Exchange any 
way deficient in - theſe Circumſtances of 
Time or Place, ſo alſo is that Poſleſſor un- 
wiſe, that becauſe the Bill is deficient, will 
not proteſt upon refuſal of Acc CE. 

To this let be added, That it the Accep- 
tant doth accept 2 Bill, and doth not then 
obſerve it to be deficient in any of theſe Cir- 
cumſtances, and afterwards will make ſuck 
Exceptions to avoid the payment thereof, he 
cannot thereby be excuſed, but mult pay. 


Caſe 6. Smnppoſe that this day, the *, of 
November, Pt 1680. at ro arub.l. 
5n Preſſia, / writ Letters ro Hambrough t- 
Robert my Correſpondent there, adviſing. bim, 
that I have drawn cn him, of the ſame date, ſuch 
and ſuch Bills, &c. Suppoſe alſo, that inflead 
of dating them the ,\ of Novem bris afereſaid, 
they be dated the #, CActris patt, or the ?, 
Leccmbris ro come, Theſe Lenters and Bills 

| f 


—- ' Spile f Exchanges. 
arrive at Hambrough by the Poſt the. | 
ply o« winch day the Letter of 

Advice is delivered, and the Bills for Acc 
tance preſemed 5 The Acceptant he preſentl 4. 
s the Error, and begins to ſcruple 
tance; if be doth accept, he kyows los to 
ow them to account in his wh ve becauſe the 
es, which ſhould be or and one Day 
and —_— ay 45.9 as the in bis yr 
and it ehe [ſuſpects there is ſome piece 
Policy (6 Knav ». ruragy in = 
either the atodelond Bills ſhould not be es at 
all, f ſuppoſe they were at ſyht). my 
= or t Poſt-dat Biffs 
he verns of Fcqui b expired of) teenie ni be 
accepred at all; in theſe Perplexities of CO 
bat ftates- and feart in the whole, a 
80 tr apan him, eſpecially if he bath-eug 
ſelf nnder a Penalty to accept all the oe of yt 
and ſuch « Perſon, for ſome limitted Time and 
Swums, What ſhall and mu#t Robert, my Corre- 
Ponder, doin ſuch a caſe? 
nſw, Robert notonly may, but mult ac- 
8ept and pay thoſe Bills, though no Penalty 
were annixed. For, Fir, This pretext of 
an Error inthedate will not excuſe me (the 
Drawer) from paying the Reckwngs and 
Cherges, if proteſted, much leſs my Cor- 
reſpondent, who muſt obſerve my order, and 
repreſents my Perſon, and that this pre- 
Tence 
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| tefice will not excuſe me, is ſelf-evident, be- 
' cauſe in reſpett of me, Time ard Place are . 


not of the ce of the Bill, by an Error, 
or the Omiſſion whereof, the ill it ſelf 


ſhould be ſo vitiated as to be null and void. 
Secondly, Suppoſe an Error in, or Omiſlion - 


of theſe Circumſtances of Time and Place 
were of the Efſence of the Bill of Ex- 
change, yet though the Bill be deficient 
and vitiated, yet the Contra contained in 
the Bill is valid and firm. And, Thirdly, 
In ſuch a caſe where an Error is ſo evident 
and palpable, refpe& ſhould be had to the 
Letters of advice, ard if they were alſo 
wrong dated, yet cen. im le- that 
Letters dated at Kan gh the 13th De- 
cembrss ſhould arrive at js. 

dred Dutch Miles: off and more) three 
Weeks before the time of the date. Thus 


| palpable Error muſt give way to Truth,eſpes 
cially ſeeing the Error is not in the ſolem-. 


nity of the Contract, but in the formality of 
the Bill; and theſe Circumſtances are-only 


' added as Proofs of the Contraft, not: as 


Parties, and of the Eſſence thereof. 


Caſe 7. Whether an Error about, or an O- 
miſſion of the Name of the Place be Fſſemtially 


neceſſary to be expreft in a Billoſ Exchange? 
Aefo. To wal 


. To avaid Repititions, I refer my 
ſelf to what hath been faid concerning an 


a. 
Error A 
+4 8 
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Error in, or Omillion of th time of th ate 
. of a Bill. 


'Caſe 8. If the Sum expreſs i in ws, and 
the $ Sum writ at large in Letters diſagree ? 
Anſw. Refer?d to what was wh hinted; 


Oops 7. Rule 26. 


Clams hatadags, 


| At Tance. 


\7 Hat Ufance is, and what other 
; times of payment are uſually ex- 
preſt in Bills, and all other Queſtions and 
' Cafes concerning them, we refer to. what 
hath already ten hid | in the 14th Chapter 


TORRE 


Glaſſema tertium. 
Here muſt be promiſed Pay. 


"Fac Pay, is here a imperitative & 

L-  proſentss, & accordingly hath 

mnt 2 1ft, That Bills of Exchange 

re poſitive and peremiptory, the Order Is 
. and cannot be revoked ; 2dly, 
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The Stile of Exchanges, © 33t. 
the Payment at the time appointed muſt ne-- 
2 eiivily be made; and if accepted, cannot” 
beavoided t Wherefore, 3dly, Its not. ac- 
chivding'to the'Merchant Stile, to'ſay in a ' 
' Bill of Exchange [Plesſe ro Pay!) theStile of 
Exchanges will not allow of ſuch 
ments; not from a Servant to a "a. 
bly; This word Pay] commands Accep- | 
rance firſt, in order: to Payment a wellas | 
Payment it felf. © * 

"Goncerning Acceptance, which 
Payment alwayes ;* we have- ſpoken Torkw-" 
thing before, Chap. io, 11, and 12; 'adpro- 
bably ſhall have occaſion to hint? 
cife' afterwards ; :wherefore we'procced to 
ſpeak'to ſereral-Caſes wn —_— 
ment of Bills.: - 


f3 


- Caſe Is What in is ro pay @ Bl of Enchange? 
© iiſwer;,, To favisficthe Bill; andprocure 
rdifcharge upon ity that the Lrwarend: 
the Drawer noybe diſcharged fromthe Re-. 
witter and Poſkſlor ; ſo that to Pay, israther 
10 be referred to the ſubſtance of the Obli- 
gation, than, to' the —_— of Monyes z 
andif the Bill be its no matter at 
all whether with Monyes or Goods, or 
Reſconter, &c. though ordinarily all 
are paid in Monyes: andthis is certain, = 
if the Bill be for Monyes, it muſt be 
ones, if the Polk ——_ have it ; and | 


F348: - The Stile of Exthanget: 


aPollſor may us well proteſt for N 
ments if Goods be | inſtcad | 
other Species of Menyes than 


that the Bil 


(as to pay. per 


when theBill.is payable in Bank) as if no + |: 


et Wi were offered. 


3c Hew mary forts o Payments ave 
they 7 Aud to whom 15 the 1 [azd to have 
Pn and to whom not ? © 
£3 Thareanropfrraſ Porn, 


: EEE 
oro Hin e the Debtor, t e the 


ind in hi Nuve or gy en 
ſpa Prerefi,in honour of the Bill 3 or 4zhly, 
withouteithor Qrderor Proteſt (if any be io 
ſafely recnive his Monyes, and transfer his 
Action, hoo 5thly, yea, if any will 
ÞaY But on the contrary : 

'To x full di of tlie Debtor, I$ re- 
K not only nder — 


derly laſt aſſigned and endorſed s or 

To him with whom the Contract w 

(if there be 'no Endorſinents) or thi,” 1 9 

him for whoſe account the Bill is 5 or | 

Tod-ler SEO enrh who 7 
received 


dinarily for his M | 

given Receits, whereof the Maſters tu F 
proved; or 6:hly, Tothe Execytors or Agr 
miniſtrators ; or 7thly, To mg pn 


6 q pd 


not pay, but upon hisown 
| to him whom the Reimitter 5 CO 
' cerning this, ſee Chap. 16, | 

| _. To all which may be added, that if the 


ona mala fides Poſſeſſors gym : 
iy, © Fogment 1s good, oe Bill other- 
wiſe in all its Formallties oo 


Ss... 

Improper Payment hath s and 

Virtue of a_ Proper Payumanty though it be 
| 2 


EF $34 ThiStle of Exoranges, 
hot madeina- preciſe Species, noraccording 
to the tenor of the Bull, -yet- it diſcharges 
the Debtor as'effeaually,: vfity the Creditor 
paces eng, 2501 -to-take this, as he may 
e to take the-other, - and it muſt be made 
only to 'the trie' Owner of the Bill, to 
one- that hath his order to accept of ſuch 
 paytnent;/ elſe it is not good nor ſufficient, 
nor wiftithe Debtor be thereby diſcharged, 
if the 'true Owners order hath only a ſimple 
dertoreceivePayment, and not poſitively 
t becanſe no order of the true 
Owner atid-Pollcllor of the Bill hath power 
to alter the tenor thereof ; -whereas if the 
tric Owner reſconter,/ (or order his Order 


6 t6i<6)-'or take payment in Goods, or o- | 


theriiſeii Words declare himſelf ſatisfied, 
br ordeyihim to fatisfie any other for the Va- 
| lie;orzofleſconter: with any other ; though 
. therebe inal} this po actual payment of Mo- 
nyes, In-Specie, :yet:the Payment is good. 


Cafe 4.. "24 Poſſiſſor barb. ſeveral Bills upon 


one-Peeſon, 'and they all fall due near upon one 


' Fime, part be pays, and: the other part he pays 

wort al a day i FA after, ( thn. the Ri ſgir 
dayes) tr the mean time he fails, and camot 
' pay at all ;, the Queſtion is, for whoſe Accounts 
that ſhall be that is paid, or whether the Recei- 
ver bath power to place it to what Accounts he 
pleaſetb ? | 
$a Anſw, v 
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The Stle of Exchanges.” 33 a 

Anſw. 1. If the Debtor expreſs: and. de- : 
clare on what account he pays, ; if the Cre» 
ditor or -Receiver be ſilent, and fo- receive 


it, it muſt necei/arly be for that account, yea, 
though there remain another Sum then dues 


for which the Drawer had given Securityy 


and fo it niay ſeem to be paid in prejudicium 


| zertij, yea, and though the Creditor: had 


engaged not to act againſt the Surety, till 
he had firſt excuſed the principal Debtor z 
and as on one hand the Surety cannot Juſily 
complain of the principal Debtor for ſo do- 
ing, becauſe it was in his power to do: with 
his own as he pleaſed at that time,-and fo 
pay for what account he would ; ſo neither 
can it on the other hand, in favour of the 
Surety, or of the Creditor, be altered, 
though the Debtor himſelf conſent, becauſe 


' when once paid, it.is no'more the Debtors, 


nor hath he any further diſpoſal over it, nor 
can it be ſaid, that the payment was made to 
defraud the ſecurity, | the payment 
was Real, and upon a real account. But if 
the Creditor had ated at Law againſt the 
Debtor, and procured execution againft 
him, and fo had ſeized on his Effefts, and 
ſed them to ſale to pay himſelf, then the 

e1s otherwiſe; for then the Debts, for 
which there are Sureties or Pledges given, 
muſt firſt be diſcharged, or elſe the Credt- 


tors do not as they would be done to, - 


T3 


F56 The Srile of Exokenges. 


2. If the Debtor be ſilent when the Cre- 


ditor foys, he receives for ſuch and ſuch ac- 
tounts, then ſuch payments muſt be for ſuch 

accounts, becauſe its preſumed, that the 
Creditor herein aQts as if he himſelf had been 


'Y, If one of them chuſe, and the other in 
des theta conreti the Debtors choice 
muſt be » and if the Creditor will 
ot for thoſe accounts, he ſhonld not 
receive at all, or if received, he ought to 


make reſtitntion, or place it t account, as | 


the Debtor would have it. 
ME. br try yoo Ppbernr yang _ 
TEcel n (or 
= deker i it till 17: ent-agilng 
upon, ' which cannot lawfully be ad- 


eres then the oldeft Debt mult firſt be 
ſatisfied ;- 


forthe Deberes in this caſe it wood be very | 


That he ſhould ſuffer. Yet, 
. If the 


©" & I hereby ateruty for one pert of th 


Debt be for Intereſt and Prin- / 
and LO Debtor pay any Monyes upon | 
po fapodich be hea- | 
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" Law preſumes, that the —_— 


knowl mharthe Law in theſcaſes i, and 


, | ment5 room > ur ge 


ks, cadets for the other 
{neither es Sarah 
Debtor nor the Creditor {| os 


to diſcharge that part. for w 
curity given, and not for that for which there 


is a Pledge, becauſe the Creditor can ſell the = 


Cs when he pleaſeth, and ſo pay him- 


Caſe 4. Whether FO be good __ 
__ me En of Exchange may 
w—_— ar 


of. Pre Payment; 
yet being it hath the Eſet —_— —_— 
—_— we muſt therefore enquire, way mr 


ſoon a Bill of e may hv's preſoribed P 
And to this is anſw That TS 
duely proteſted Bills, or -xras 


acceptances panda: 
mands be conſtantly made ; ms | 
negligence or ſilence can be i for 

conſent, and that out of ſuch aConſent Pre- 


ſcription can ariſe, eſpecially the Creditor 


having to make de- 
or to at Law for N 


ation, Remiſſion or n, then we 


cannot poſs Cram long time ms" 


> 238 The Stile'of Exchanges. 
' redo preſcribe 2 Bill of Exchange; and 
the Law prefames, That when a Debt may 
conveniently be demanded, but is neither 
demanded nor protelted, that: then it. is 
paid z and if it were not thus, there would be 
no end of Controverſies and Diſputcs among 
Merchants ; for they many times, when their 
Bills are paid, either negligently or in con+ 
fidence of thejr Creditors honeſty, leave 
them in their Creditors Hands : And here 
- obſerve, That as to the ready Execution that 
Bills of Exchange are priviledged with, 
when proteſted, if not preſently, & ex- 
rempore put in execution, when they conve+ 
niently ' may, is in fo far preſcribed, that 
dinary. Bill ago Lad a be ek 
ills or Bonds, which mu U 
for in the ordinary Methods. 


Caſe 5. If a Creditor upon any pretence, re- 
fuſe to recerve the Monyes duc upon a Bill of 
Exchange, &c. What is then to be done ? 

Anſw. Depolit the Value in the hands of 
the Magiſtrates of the place, or any other 
ſufficient Perſons, upon the account of ſuch 
2 Bill, and this ſhall be accounted good pay- 
ment, and diſcharge both the Acceptant and 
the Drawer, if it be according to the tenor 
of the Bill. | | : 212509 


. Caſe'6.- if the value of Monyes be inbaxced 
72%: : £--: | or 
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'#n depreſſed; between the makinp' and diſſolving 
'rbe Contrats by Payment, whoſe ſhall the rofl 
o+ the Loſs be ? | EY: | 
' Anſw. The valve of Monyes may be in» 
hanced or depreſſed two wayes, Intrinſically 
and Extrinfically; As to the Extrinfick 
yalue of Monyes, the loſs, without Contro- 
yerſie, is the Creditors, and the Profit alſo 
is, as is aflerted in the ſixteenth Chapter, 
fourteenth Propoſition. | 

But as to the Intrinſick valne of Monyes; * 
if inthis interval of time it be inhanced or 
depreſſed; if it be of a worſe or a better 
allay, of greater or leſſr Prize, then the 
| Debrer mult pay according to the value of 

the Monyes, at the time of making the Con- 
traft; and if any of the old Species of the 
old value beto be had, he ſhould pay in that 
Species, whether it be to his profit or to his 
loſs, and the reaſon js clear, If I borrow any 
Commodity;,to pay again in Specie, both the 
Extrinſick and Intrinſick Value thereof muſt 
beconſidered. | 

: As for Inſtance : 

I borrow of my Neighbour ten Quarters 
of Wheat, the Quarter being then valued'at 
405, Now when I would pay my Neigh- 
bour his Wheat again, if what I will pay 
with be not ſo good, as that which 1 recei- 
ved, which is the Intrinſick value, there is 
no reaſon, but I ſhould proportionably ire 


"7 more than the ten Quarters, and-if 
(my Wheat be better, there is no reaſon 

t that proportionably ſo much leſs ſhould 
be reſtored, i allowing him the uſual lawful 
Intereſt of his Monyes for the time ; ſo alſo, 
as to the Extrinlick on, ſuppoſed that the 
Wheat I will pay with, be as good every 
way 25 that I received, but what then was 
bought for 405. per Quarter, may now be 
worth 505. or it macs fallen and wot th 
" no more than 30s. if the Debtor then pay 


being ho quantity, he is diſcharged, no reſpect 


had to the Extrinſick value, the Profit 

thereof being the Creditors, as before 
was ſaid; only let me here add, ur we only 
ſpeak of Bills of Exchange here, _ ___ 
poſe Punttual Payment; whereas if 
, tor ſhould from time totime es ea de- 
lay Payment, after its due, there is no rea- 
BT hn If thevs. be Loſs he ſhould bear it, 
and if there be Profit, that the Creditor 
ſhould have it, becauſe he himſelf the Debtor 


is in fault. 


Caſe.7. If 4 Creditor of a Bill f Exchan 
&o receive of his Debtor, or of the Debtors Da- 
tory or of other, at the v—_— inſt ance, 
ecber Bills of Exchange, ce at the ſame 
_ other Perſons ; if 1 Perſons pay not, 

is the Debror a iſcharged or no? Or 
fuppoſe for Inflance; 1 owe, you MOOS 


OoWa-yrERTN — 
aefine, 


#: Bills of Exchange, and Titius owed me au 


1001. Sterling «pon Exchange alſo, Where- 


fore I deſire T itius to make and grve you Bills 
of Exchange, payable at Amiterdam, for the 
V alue which you accept ofyand diſcharge me. But 
before theſe Bills are paid, the Perſon they were 
drawn fails ; 7 Que#tton is, whether 
this Diſcharge be good or no, and you mujt only 
np Repreſs upon Titius ? &c. 

| ſw. The Diſcharge is good, and you 
can only ſeek your Regreſs againſt Tir z 
for here is a relinquiſhing the firſt Debtor, 
and a taking of another in his ſtead, which is 
a Novation, which doth alwayes extinguiſh 


/ . thefirſt Contrat : On this occaſion we may 


ſpeak ſhortly to five Caſes more of this Na- 
ture. + 


I. 1 am your Debtor, and Ceulus bis Credi- | 


tor, and [ aſſign you upon Ceulus to receive your 
Payment, ordering him to pay you; Ceulus be- 
ng then abſent, you receive my Aſſignation, and 


deliver me my Bill;&c. Am1 then diſcharged if | 


Ceulus pay not ? 
Anfw. No; for here is but a ſimple ceſſio 


Nome, and that of one that is abſent, and 


therefore does not accept of the Payment g 
and this is not an Aſſignation properly, and 
therefore no Novation, its but an order to 


receive it in another place, and is therefore 
no Payment ; and fore I ſtill remain 


1 
ob: 
_ 
is 


_ obliged,if you have been diligent in demand2 


ing Payment, and could procure none. 


2, Suppoſe Cenlus were preſent, and did then 
xccept w; the order to make Payment, or after- 
wards doth accept, and promiſe to mak: Pay- 
ment, and you conſent to take your Payment of 
him: Am1 then diſcharged if Payment follow 


pot? 


Anſw. In the Affirmative, becauſe here 
is an Aſſignation properly, which is more 
than cefſio Nominis, becauſe of the content 
of the Parties, and is indeed a Novati- 
ON, qus dclegar ſolbit in this caſe, becauſe 
Dat nomen debitoris im ſolutum, and here the 
frſt Debtor hath no more to do than to prove 
his Debt, unleſs he alfo obliged himſelf for 
his Debtors ſufficiency, which condition 
doth alter the caſe, &c. 


"3. Suppoſe I am your Debtor, .nd order 
Ceulus, my _ to pay, who promiſeth to do 
ty but before he pay, he fails; am I then diſ- 
Charged ? | 

Anſw. The hazard is ſtill the Creditors ; 
for whether the Caſhier were my Debtor, or 
Not, its {till an Aſſignation, which diſcharges 
me from you, for another having undertaken 


; to pay my Debr, and my Creditor being 
therewith ſatisfied ; what more can he pre- 
Lend of me, my Caſhier being alwayes _ 


—_— ls oy" 


ſed to have ready Caſh of mine in his 

ands, when he undertakes to pay my Debt, 
and the Creditor may blame himſelf,. if he 
did not timouſly enough receive it from my - 
Caſhier : But here isan exception ; If it can 
be proved that the firſt Debtor was conſcions 
of the deſigned failure of his Debtor - or 
Caſhier, on whom he aſſigned, then the Pay+ 
ment 1s not good. | 0 


4. Suppoſe I am your Debtor, and 1 order my 
Debtor ro pay you, and he pays net, but promi- 
ſeth te dot; Whether is this my Debtor diſ- 
charged from me? | 

£Anſw. In the Affirmative, and is only ob- 
liged tomy Creditor till he pay him ; for this 
; is the nature of an Aſlignation, to looſe the 
Aſlignor from the aſlign and the afſigned up- 
on, and the Obligation remains only betwixt 
him on whom is alligned, and him to whom 
.heis aſſigned, to which may be agded, the 
Conſiderations in the ſecond immediately 
foregoing Caſe, with which the common 
practice agrees ; and if this Aſſigration will 
diſcharge me from my Creditor, much more 
will it diſcharge my Debtor from me. 


5. Suppoſe I am your Debtor upon a Bill of 
Exchange, and I cainot pay in preſent Monyes, 
but grve you Security in Geeds im ſtead of preſent 
Payment, promiſing to pay within a cert an times 

or 
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aw» olſa that you ſhall keep the Goods far Payment; 
ws pul eg mo ri 
tome, you not being deſirous to keep thoſe Goods, 
deſire Payment in Monyes, to which Treply, That 
| Tam not obliged to do that, becauſe we agreed; 


if paid not within that time, 
FA work for Payment : Which of theſe Nut. 
the-berter Law ? 

 Anſw. Some ſay the Debtor hath the bet- 
ter caſe, becauſe here is a clear and expreſt 
Covent and Contratt, and theſe muſt be ob- 
ferved, beſides that, i» alternarrvis Elettso ef 
debicoris, 25 'the Law ſays. 'Others ſay the 
Creditor hath the better cafe, becauſe this 


pivit of Goods in Payment was —_— 
| rity, In cafe ee Debtor fhoold be 
' able to pay; and it was the Creditors Cour- 
tifie to accept hereof; or if the Debtor think 
he did the Creditor a Courtifie then, he 
6ught not now to make it turn to his Preju- 
dice and Lofs; Beſides, its well known, that 
be that hath a Pledge for a' Debt may, if he 
_ ſell the fame, and pay himſelf, if the 

redeem it not within the appointed 
. time. And all this ſerves to confirm what 
was'before aſſerted, Caſe 7. 


Caſe 8. But if I give you 1001. Sterling on 
Exchange,& you make me Bills of Exchange pay- 
avle by Peter ; if Peter fail before be pays ac- 

| | Copranee 


BPowurrGcogg mwurog niramnm >» 5 


2» TT SQ SU we 
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TEpr ance es nothin 5 and I car compel 
. Aaſw. In-this caſe, this acceptance of the 
Bills not. bim et effetinm. ſolutioms ; and 
this -is the common ordinary caſe, far dif- 
ferent fromthat 7th Caſe foregoing, for here 
isno Af ion or Novation, for this is al 
this whole: one, and the fame Contratt 
whereas in the other there ſeems to be a new 
| contraſt, deſtructive of the former ; nay, its 
not ſo much-as Contr atFne cefſions, which ſup» 
the naar FETs be the CRE 
tor alwzycs,. and if it were, yet is 
no.. mention made of any ſuch Contratt z 
ray uae yc > n 
| to pay, P 1$ 
in this as a M ke Servant to demand 
payment only z. wherefore this being conſo-. 
nant tothe common and ordinary prattice of 
Merchants, . was never doubted of. 


Caſe 9. Tullins of London geve 1001. ta 
John and Francis, who gave him Bills to receive 
the vale ar Amſterdam, payable by Francis to 
/ Mark; Tulhius baving received the Bills, im- 
 Cloſeth them in a Letter of Advice, direftedts 
| Mark, andthrows the Letter into the Poſt-honſe ;, 
| this Letter of advice and Bills were intercepted 
by ox unknown Perſon, who tin Mark's Names 
having counterfeited bis hand, goes and reccoves 
he Aonyes of Francis of Amſterdam. Tolls 
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wot knowing whither the Bills ware:-paid or not," 
and afterwards adviſed, that- Mark wever res\ 
ceived any ſich Bills, be ſent him other Bells, 
SESSIT John ad Francis for bei 
- which wicevved, \.iMavk- demands: 
ponar or Letting, 0 whont' 
2ncis Replys, : That be had: already paid thei 
[3 dats Tullius/bring advifed! 
demands reſtentian of John Francisy 
e order-them to. be paid. Tins John and) 
Bree refuſe ro dy; ale ing Huaahade paid 5; 
6n-1bis cleſes! the idexbr 13, ' mbether>John, anal 


Francis of Landon mit be altermaie contents. 


vel; either th make veſbitur ion; or oxalzruthe Bills: 
tobe paid; and whether theyremiain Dobroyis: 
OILERS 
rancis ee on bim;" to. 
whum he en or w/c John a 
Francis re and Francis of \Amſters 
dam are all 9-46. 71d only Jahu axd Francis. 
; auiſt transfer to Tullius, aftionem Jurtevann 
ax ainft him that received the Adauyes ? 
 1Anſw: Johnand Francis malb akternatively 
be condemncd;: as above, 'and do not remain: 
Francis of Amſterdam his Debtors for what is 
paid by him, »nor can they be moleſted by. 
— him) as having: paid nothing by their order 


to their order; fothat Francs of Amſterdam 


_ muſt ſeek his' redreſs on him+to whom he 
paid: - The Reaſons are theſe : 1. Fob» and 
Francs are 1 llmy his Debtors, till the _ 


iron,  mmemRErpPRAARASOMMUn=wysrw”nSmwsabrngcoamoe 1 


nominated in them, and he knowing the Bills 


be-paid to him, -or-his orders ' 2. Though 
Francis of Amſfterdem will endeavour to 
defend himſelf, -alledging that he. _ to 
one, - whom he: had -juſt»ground to believe 
was the true order of Fob» and Francis, and 
that therefore upon his transferring of the 
ation to Frarcis, he muſt be {aid to have pai 
well; for he paid to him that. preſented thy 
Bilts, and did aſſert, that he was that 


to be really the Bills of Fobw and Frangss, 
he therefore paid boa fide, and.it was not for 
kim to ſuſpet the Bills to. have. fallen in 
wrongHands,the Remitter ſhould have better 
looked to them, &c. Yet all this,and as muck 
more, - will -not..excuſe him. For this juſt 
ground of believing him to be the true order 
of the. Drawer, will only excuſe the Debtor 
and Acceptant, ifthe Debt be of a certain in= 
dividual Seclnoe thin ifthe Debt be in 
genere ſex quantitate ; for he that is indebted 
any certain thing, is diſcharged if the thi 

be loſt, won inreryeniente dolo vel calps, 

{o alfo upon the delivery thereof, bene fide 
feta, but in the paying of a certain'Sum of 
Monyes. its otherwiſe. - Beſides, Francs of 
Amſterdam was ordered to pay to Mark, not 


| tothe Bearer z and by paying to him, he ex- 


ceeded the limits. of his Commiſſion ; nor did 
be uſe that diligence, which he ſhould, 'and 
would have done in = own calc, ſeeing he 


nn ns - wa 


would nat but.ſaſpect. and know that. ſuch 
eaſcs do often n, or aticaſt may, and 
br ace bat to a certain and known 
Perſon ;- he being faulty , his 
Negligence can Prejudice pone but himſelf. 

.Qbjet. But if Johii and Francis demand 
tion of the Bills, when Tullius demandi 


[lerdam will nor part with them. 


| Heſs. This notwithſtanding Joby and 


Frans;: muſt mpke Reſtitution, for the Bulls 
are it the Handsof their Faftor and Corre- 
ſpondent, and he mult ſeek them there. 


Caſe 10. That an Accept ant may accept ſur 
pra Proteſt, eirber i bhonoxr of the Dr awer, or 
in hononr of ſome Endorſer, &c. and there 
ge him for whoſe honour he accepts, &c. ui 
ore declared. But ſuppoſe Tullius :« indebr- 
ed ro you 1001. Sterling, and to me as much, 
and Tullius writes ro you, That be will remit 
into my Hunds the 100 [ foryen, and order you 
fo draw the ſame upon me, which Tullius alſo 


doth, and orders me to accept your Bills, where- 


| value-npon me; but though 1 have ve- 
oatehs Adtajer to anſwer your Bills with, b 
being indibved tome, The ſame for my ann 
account, and accept your Rills ſupra Proteſts» 
your honour: In this caſe ds ] oblige you, thi 
rewer,for the V alue paid by me? &C- 


_— "W T 


zation of the Monyes,, for Francis of Ame 


NC = > = Se ek ICE ET -3-4--w 


Anſw: | 


LES Fx 


ee DAS DAS AS BE. Sh. BR. 


| ay ed and paid freely and ſimply. 


\ to accept: And here by the way 


, wy man peblickty. _—_ and 
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Vir Yes; this | may lawfully de» 
T received the Meayerpotiting) _ 
that ory;obbing to anſwer ' your Bills | 
Value, which none wilt deny that are wo 
gninet with the Merghantile Stile, dfpeci= 
if1 fear my Debtor may fail y' yer nw 
wile Merchant rot thus —_— two 
tal and fure Friends. But in Brat 
l other caſes of this Nature, he 
keep the Drawer obliged for that Deep 
{or any other Erdorſer) he mult, after the 
Proteſt is made and conpleated, write apo 
the Bill, Acrepred ſupra Proteſt is bonour of 
ſuch and fach a ene. And 2aly, 1 be judge 
ſupra Proteſt alſo, or elſe it will be j 
ther he receeded from the firſt 
e duetime he muſt redraw the Mr 
Charges on him, for whoſe aceount he accep* 


| ted, . if. other gt nyet neding 


fore that time. - qrbly, None A —_ 
ſupra Proteſt, in honour of any, the Per« 


ſon on w the Bill is directed, hath ab= 
ſolutely refuſed both freely and a irs 
4 


oo Been onde brand tem coma Siegmeva 
of 


nts 2 
that ; one reſolves bimſif free 


thereof, and he alſo mnſt i, 
any third can be admitted. 


GEL by | 


The Seite. CEoet 


freely nor ſupra Pro- 
Drawerbe failed, or 

,. if any pay or 
po ys 4a. either 1 io. Their own, or to 


the Prejudice of the Creditors. | 
” Caſe Sg Tow at Landon groe to Vivianus 


tef.- EMEA I. 


160 1. that be may give you Bills payable for the 
velar_a Amſterdam; \ 


py Sioons 4 aererr _ 
Lives you open Lettersof Advice you 
# Peter..«* Amſterdam , Peter watching an 


epportiunity fall; 5 the Bills and for 100 # 4 | 
dt hw «er I, 2467 made the Open: 


inte 4 6-07 4 9. and ſo demanded 160, or 


190 1.. or. 2001. for 1001. The Queſtion 5s, | 


who muſt bear this Loſs; Bergonzus that paid ' 
the. Bill,. becauſe he paid nat well, or Vivianus 


that did expreſs the Sum.clearly enough in fair - 


My ak or you who cboſe ſuch.a Knave for 
eſpodent ? 

{ſw.. Here two Caſes mult be diſtinguiſh- 
of , If the-Falfification were palpable 
nd eyxadent, and eaſily diſcernable with half 
anEye, then the ARK and Payer muſt 
bear the Loſs, becauſe he did not diligently 
vþſerye thoſe Figures when he paid, and bis 


noe 


= 


*. 


own \Bogſgnce Can only Prejudice himſelf, 
v 


. of wy: that the Figures were- 


. 
” I CS 4 HO ann... 1 AP —_—_ IE 


ere pr en CE OOOIe 
4 


nat ——— ve were <A round | 


tes ſtill the ſame; but 24ly, If the Fallification 
were {0 —_— it __ ko eaſily be di- 
ſcerned nor ſy pete en © 
pays well, and will be yr Bene { ory 
,-* Remitter and the Drawer, and the Ac- 
ceptant . may ſeek his re-imburſment, from 
the Drawer, and the Drawer mult ſeek his 
from the Remitter, . he making-ho op 
tion at the Receipt of the open | 
gh badneſs of the Charters, $64 aprons 
is his, | 


Caſe. 12. As an PEEP Rats AF Ate 


poſe then any ſhould Counterfert my 
That 09 Capers, yet wg 
tants mult be FE 
for PRevegiing a et Conn Fl, bantsll dale 


Hand, 
hp tha means are Moryes oy. uy Coreſpes: 
oraer ? ;; 
Avfw.  irbe ore fo ney "Hh 
1s. Sapoſe = 
to allow my Correſponden 
becauſe | never Ry 200 copany yr Lao a 
nor never made U nar: any 
No Cetters of Advices mere Tp") 
Letters of Advice, ref ft omg 
ſorathing tha hath lakely paſt betwogn. 
akcd If « Remitter in Commilſin ; 
d Z 5 ſie giev 


cy _ who gives bim Bills, and 
ers before the Mrs paid or ac- 
SE bs Wheſe fol the 1 Lof be, the Re- 
mitrers, or bis Proncip.ls 
. If the Remitter remitted, or was or- 
dered © remit apon his own del credere, he 
 ſtandirg' or the Remilſes, the caſe is 
clear thirh muſt | bear the Loſs ; and though 
he may object, 'thar he remitted, but not 
upon his own delcredere, yet it will not ex- 
euſioms $* for he ſhould not have remitted at 
according to expreſs order.. But 


— If he were only ſimply deſired to remit, 
then the Loſs will be the Principals, unleſs, 

+ Remitter contracted with one that 
we 


and reported to be near fail- 
; then he not ating for his OR, 
_hgd atted for himſelf, and' te muſt 
erefore bear'the Loſh; and though there 
er with whom theRemit- 
yet he ought not to have 
iis Prin Rte inhazard ;, for nei- 
RS IEASSS 
near e Cl Or- 
hgh Fnot Arete thereof”) for even 
: | a tecdive firthother 
| et | ed,. % ren any other fur- 


and thus alfo'won 
a non ere ro ow Ns pon a 


ae Princ to con ith that 
6 eelto rt 


For 


\ 8. $- 
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' For other Caſes of this nature, we refer 
to what is before _—_ &6; 5 +> 


Glaſſema Quartum. 
This my firſt Bill, ec. 


c aſe k V Hether will an Acceptant be 


diſcharged, or _ 
"when there N but one Prings or fe wc 


Fiend to bim? 


He. may and muſtP though 2 
thy of parmant hone ſh ep accepted 
Bin be Ike to 'him ; 


is, that the firſt or the booms Bill wy be 
g, if neder. « them were paid before 

are all (were they never ſo many) 

bat 7 Thep re i Copies of the finſt, and one 
pal the reſt are null and void. 3. 

ſon that.miore then one Bill is made, js 
only for the better ſecurity of the R | 
is no Genngs to' the ike ey and 


rtly for of the Contract, 
A horttbe " hom miſcarry, and any 


better obliging the Drawer and 
to pay- Yet all this notwl 
was before obſerved, he is yery unwiſe et 


will pay upon one Bill, the other bein 
will py oponone Bill the ger being = 


Security for OY the Acceptagy 's 


The Stile of Exchanges. 
Drawer, ypon account'of the loſt Kill, 
uſe they are either-of them Obligatory, 

check he ſhould ſee to receive his accep- 
ted Bill = 


Gl.flema Quintum. 


To Fr aNCLL. . 


v- 


aſe \ Pfank bath a Bill dont to bins 
£7 


bu C orreſpoi 

le in F, Suriwnt where Francis, lives; 
pts Lag London. grew, 7 d char- 

miſe ng to, be at er 

; "By fl es day of MLL oleh os 
Waves there, and Francis -demands tgnces 
p 7 ' Thomas refuſes; Whether may rancis 
Þ birs to accept. ? "Thomas alledging, that 


Þe bad 10 tortr aft; with Francis, / mor 35 any way 


wb iged poker he indeed mithout accep- 
Tore, pe | 15 mai on ch r oblege the gn 


Lation, eg lies no aftien, though the Bill be 
made payable to Francis, and Francis barkthe 


Bill 6n be bath only order to demand 
TY. : 


Thomas to accept ; and from 
be for, ulleſs 
Anſw. 


ofſeſſer, and where there is no oy” Fe 


virtue of that order be canmot 


I, 
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.  Fafw, . All-this notwithſtanding; yet,in 
this caſe he-muſt accept, or. may | y-ready.ex= 


-- Ecution be compelled therennto, -he, himſelf 
| > both rawer and Acne (though 
CCce 


a. perſon that is; ſimply an Acceptant can- 
ly compelled thereto) Tax 4 it would 
be.to no purpoſe to return the. Bill-with pro, 
teſt for non-acceptance, he the Drawer hime 
elf, from whom redreſs mult be ſought, be» 
ing. there preſent z, beſides, this Drawer in 
his Bill, doth oblige himſelf to pay to Francis, 
and. 1s the principal Debtor, who received 
the Monyes,. &c. 


! c-  GlaſſemaSextum. 


"op  The/alue received. 


h 4 V AJ Hether ohis .objetion of tbe 
ger oY. .V. value not received may be 


qreſed againſt an accepted Bill of Exchange, to 
[charge the Acceptam from his acceptance ? 

w. Affirmatively.; for, 15, Though 
the Bill ſays expreſly, that the.value is recet- 
yed, and in that there ſcems to be a renunci- 


ation of this exception, yet the cuſtom of 
Merchants hath introduced this praice,that, 
though the Bills ſay its received, yet its ſel 
dom paid till two or three. dayes after the 
Bill is made. And, 24ly, The Acceptant is 
POO. | ſuppoled ÞF 


tk 7 as. on. 
35$ * 
LL 


Te 


gg Fi Seileof Bxrboger 


to accept upon this condition, 
erefore if he \make this objeRion, then 
34, The Poſſeffor maſt prove payment, ont 
pro Bands, in aftorem transfertur, negatives 
cannot be proved. © 4rbly, Ifthe Bill be pro- 
teſted, the Drawer is out of danger, not ha- 
ving received the value ; for what hath the 
Remitter to demand, ' having not paid the 
yalue? wherefore the Acceptant need not 
fear that it will be returned again to be pro- 
fecuted againſt him, the Remitter being fa- 
tisfied in his own hands. Bat'if this objection 
be made, it muſt be done before the Bill he 
__ elſc its ineffetual, and muſt have order 
the Drawer, not to pay ;z otherwiſe, if 
hedo pay, the Drawer may thank himſelf 
for the loſs, if not paid before the time. But 
to prevent theſe Diſputes, let the Drawer uot 
part with his ſecanda Bill, it he ſay [The 
value received] till he hath regeived'the value 
and in this caſe, its unwiſcly. done for aa 
C to pay upon one Bill, though ac- 
being the ſecunda may by the Drawer 

be detained till the value bepaid) or elfc let 
him ſay [or the value bf ſuch ao0nc} and leave 
it undetermined whether it be received; or 
be yet to be received ; for elfe, ifvit be ex- 
as before [The value recerved)] the Poſ- 

flor will obje& againſt this exception for ' 
; mri yer the very Letter of the 
2 ONTEIEIRE Wane Cain of che 
bp Re wer. 
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Drawer. But here we may note, That this 
exception hath no place where the Drawer 
and Remitter is one individial Perſon, &c, 
_ hath it place if the Drawer bg failed or 


Glaſſema Septimum. i + 
| Place to Account. 


F theſe words be omitted in the Bi 
Cafe 1. | moth Acceptant ſimply ergy 
ſupra protelt ! redreud 6-1 

Azxſw. To protelt in this caſe, is: altoge- 
ther {uperfluous and needleſs; for its for the 
Dr.:wers account :f he doth accept, unleſs the 
Letter of advice ſay, That its for anathers 


Glafſema ORAavum. 


To Titus,t+c. Merchant in London. 
Cal's, Its of Exchange being diretted by 


the Drawer, Can the Remutter com- 

pell the Drawer to alter the Bills, and give him 
Bills upon another ? WY 

Azſw. Not by compulſion ,” but if the 

Drawer conſent, this may be done, clſe after 

an 


" +358 The Stile of Exvbangis: 

' an Exchange-contract is made by the Broger, 
there is no repentance to either party upon 
-any pretence : The Remitter contrads with 
the Drawer, and if he like not the Ac 

the Drawer is [till the ſame, and obliged to 
him till payment be made, much leſs may the 
Remitter alter the direction without the 
Drawers knowledge. 


I think I need not tell the Reader, that 
Bills. unſubſcribed are like Bonds without 
Seals, and are not obligatory at all, and can 
fcarce think that 0 pars would 
fach aBill;wherefore that I may not ſwell t 
Book with unneceſſary caſes which ſeldom 
appen,'l ſhall ſummarily hint at ſome things 
that remain, and {ſo conclude, hoping that 
the Reaſons contained in this Book, and theſe 
Caſes reſolved in it; will direct the under- 
fanding and judicious in any caſe whatever 
that may happen to them, whether Drawers, 


way concerned in Bills of Exchange. 


CHAP. 


Remnutters, Acceptaiits or Poſſeſſorc,or any other 


ea-9ne 200d Wnndr nu es = 


Ne EE EI 


"WF" — _—— a OE ITT Xs 
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CHAP. XLIV. 
. Of the Execution of Exchanges. 


Rule 1. 
D Raceſſts and. Suits of Law, concerning 
- OE Exchange, ſhould be grey 4 
quick z' Preſent Execurs 
ra a Goods and arreſt o hor: 
dves alwayes attend anreetind Bill of Ex- 
change. But, 


I1. If Bills be returned empty without 
proteſt, they cannot be priviledged with this 
extraordinary procedure, but are only look- 


ed upon as ordinary Bills'or Bonds. 


I1I. Though athir & IM be concerned 
In 2 Bill that is proteſted, and both the 
Drawer and Acceptant are failed, yet he 15 
not lyable to anſwer the Creditors, nor cal 


: be moleſted y oy "that account ; for though 
t 


he was obliged to the Drawer ard Acceptants 
what doth this obligation concern their Cre- 
ditors, he is no way obliged to them ? 


IV. Not only the Remitter himſelf, but ; 
Nis Heirs, Penney, Adcmir.ultrators and 
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Aſſigns, or any other by his order may pro- 

fecute the Law upon a Bill of Exchange that 

was proteſted, and attach and arreſt as if he 
imſelf was there. 


 .. V. If the Creditor,upon the return of the 
Bill with proteſt, do not preſently procure 
fatisfaction or bg Wong c demand l _ the 
— im ſome  priviledge 

a Bill of Exchange, vsz. ready Execution, 
he loſes the priviledge of a Bill of Exchange. 
VL, In the cafes of Exchange, there ſhould 
lie no appeal from one Court to another, 
from .an Inferior to a Superior, unleſs the 
Creditor were pit in poſſeſſion of his de- 
OTE; or at leaſt, that it was ſecured 

ny | 


. VII. Norcanthe Judges be onilty of any 


Prexipitaycy in this caſe ; for a Bill of Ex- 
change is ny” Mer and Judgment, as good as 


| yo roypathecs, and being already res judicat es 
| the Execution cannot be ſuſpended. - 


VII. For the recognizance of Bills drawn 
by another in another place, irs not neceſſa- 
| Ty toferch Witneſles from other places that 
' can Swear they ſaw him write them, its e- 
| Fongh thatby comparing of the Hand-wri- 
| ings it appear that the Bills are of the 
Drayers writing, IK 


- 1X. Bills of Exchange cannot, muſt not 
by any Authority whatever be arreſted or 
detained, becauſe they are introduced anf 
confirmed by the Law of Nations, 5. e. For- 
reign Bills. | | 


- R. In caſes of Exchange, the cuſtom of 
places, and their municipal Laws concern. 
the IR prone” muſt be _ 
(as concerning the time of payment, of pro- 
. teſting, &c.)) more than the Gmmon Law. 


X I. If any ſubſcribe a terri« Bill of Exe 
change, as ſecurity for the Drawer, heis as 
 Iyable to make ſatisfaftion, if the Drawer 
fail, as ifhe were the Drawer himſelf, nor 

need the Remitter firſt excuſe the Drawer. 


X11. An execution of payment, or reſ-. 
conter (if a Liquidate Debe, otherwiſe not) « 
may be oppoſed to hinder the preſent execu- 
tion upon a Bill of Exchange, as alſo an ex- * 
ception of Preſcription, dels mals, or that 
e Bill is not of the Drawers writing, nor - 
ubſcribed by him, but a counterfeit. | 


X III. If there be one or more Drawers, - 
 - If all have ſubſcribed all the Bills, or but one 
of them, they are all lyable to ayſwer in cale _ 
gf Proteſt. - nm | 


— 
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XIV. If any one concerned in a Bill of 
Exchange, do not do their Duty, and what 
the Courtifie and Cuitom of Merchants ob- 
Hgeth them to, they themſelves are lyable 
to 'make good all the Loſs and Damage that 
may happen thereby. | 
_ XV, By parata Executie, is meant At- 
tachments upon their Goods,/ or Arreſts v 
.en their Perſons, or both ; -for here the Rule 
. ard'Maxim of Law hath no place, Qu: nor 
abit in ere luat in corpore; i. e. That the do- 
ing tf one ſhonld exclude the other, &c. 

XV I. Not only common Reaſon, and 
the'general Cuſtoms of Exchanges allow this 
—_ Executionem, in caſes of Bills of, 

xchange, but alſo the Municipal Laws of- 
Places of Exchange. 

K V LI. This Law and Cuſtom is of vir- 
tue and power againſt all that are named in 
a Billof Exchange, fo far as-they arc negli- 
_ of their duty, or any way faulty : But 

ugh a third or fourth be concerned in tho 
Bill,” if their Names be not in the Bills, this 
Law cannot reach them. 


""X V 111. 1f any by this ready Execution, | 


{ do ſuffer wrongfully, they have their Re- 
| grels againſt the ator, In an ordinary way 
' "Only, and may recover Damages. 


5 


| CHAP. 


ns» : , 


—— —__ 
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CHAP. XLV. 
_ Of the Par of Exchanges. 


O conclude this Work, it will not be 
| ſuperfluous to give a traniient view of 
the Par of Exchanges, and that I may be 
compendious in this, I ſhall omit the unne- 
_ cefſary Diſcourſes of the variety of Pars, as 
alſo directions for the calculation thereof, 
. referring thoſe that are deſirous of informa- 
tion herein to the Map of Commerce, inEng- 
liſh, and to the Book entituled, Vnderriche 
Wiſſel-handlung, in Hollands and High- 
Dutch, and 1 only here obſerve what is 
the reputed Par, according to the Intrinſick 
value, or as is generally received among 
Merchants. But before this be done, it will 
be neceſlary to premiſe in what denomina- 
tions every Country and City do keep their 
accounts and make their Exchange, which 


J ſhall be done in this following method. 


LONDON. 


All Forreign Exchanges made far on gee 
Scotland and Irelandare made at London, 
accounts are kept _ in Pounds, —_ 
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and Pence, 20 s. makes a Pound, and 124d. 
. a Shilling, as is very will known,and ſo gene- 
rally, which | would have noted once ,,, 
for all, where any Country or City 
hereafter ſpecified, 1s ſaid to keep their Ac- 
counts in Pounds, Shillings and Pence, or in 
Liver, Souls, and Deniers (as they call them), 


that they are always divided or multiplied by 


12 & 20, ſo that 20 Shillings or Soulz. make a 
Liver or Pound, and 12 Pence or Deniers make 
their Sexlz, or Shilling. 


London then Exchange: with Italy, as with | 
Where accounts are keptin Ducats 


Vance, 0 Grofſes; 24 Groſſes make a Dxcat, 
the Ducat is 6, Levers or Powds, under which 


denominations ſome Merchants in Yenice dg | 


alſo keep their accounts; but the conrſe of 
- Exchange is always made upon the Ducar and 
Grofſes: The Ducat is twofold, either de 
oue Or banco, which is par with 52 4, Sterling, 
or de currantoywhich is par with 40 d. Sterling, 


in which broken Numbers London always 


Exchanges with /taly, giving them the Perce 
for their Ducats or Crowns, &c. The courſe 
of Exchange for Venice from London is gerc- 
rally 50id. to 51 d. Sterling incirca for their 
Dwcat in barnco. | | 


The : 


* 
_ -Qhe_——— 
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The ſame with Venice, whither Eng- 
m___ ww bath lutle Exchanges PT 
repos Where accounts are kept in 
Pounds, Shillings and Pence de avoy but they 
Exchange upon the Crown de ovg, which is 
valued at 7, of their Pound, and their Crown 
carrant at 1..7. and their Pound or. Liver may 
be par with 9 d. Sterling; their Crown carrant 
par with 63 d. their Crown banco qr de ove, 
with 67% d. Sterling. There is ſeldom any 
direct courſe of Exchange from Londer thi> 
ther, but to E0 . PEGS, 
4 There 1s a courſe of Exchar 
oh rin at 53 d. Sterling in circa for chete | 
Crown de ovo, being of the ſame value with 
that of Florence, , f | 
The ſame with Florence and Leg- 


Lnic x 
4 Chorne. 


Keeps accounts In Crowns, Shib. 
| Rome, | lings and Pence de ove; one Crown 
|P lacent {4c makes 20 Shillings, 12 Pence makes 

Bolloma ) , Shilling. 


de Eſtamps of Rome 
The Crown © HMerebi of Placentia 


| areof one value 7 5s. 6 d. or god. Sterling. 


de Eſtamps is worth 12 . 
THO Crown df nn worth 0ST Wer. 


| The Fulters is 10 Bayocchijs. 


England hath no direct courſe of Ex- 
Aa2 Lang 
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change to any of theſe places, or very ſel- 
dom. | 


Naples) Keeps accounts in Ducats , Try 


B nd Grani,and exchanges thereupon, 
Leche only they make a difference betwixt | 


the Curran and Bark Ducat, the one 

being cailed Moneta de ovo, the other Monets 
ourranto. | | 

One Ducat 15 5 Tary, the par with London 
ts 604. or 5 5. Sterling for one Ducat. 

One Tary is 20 Gram; the Tary is 15. 
Sterling in valne. * + 

One Crown de ovo is 6, Tary, or 6s. 6d. 
or 78d. Sterling. | 

One Crown currant 1s 5, Tary, or 5 5. 64. 
or 66 d. Sterling. 


One Ducat Exchange-Monyes is 6 T ary or | 


G5. or 72 d. Sterling. 
One Ducat currant 1s, as before, 5 Tary 
Oc. | 
England hath no direQ courſe of Exchanges 
to theſe place, or very ſeldom at leaſt. 


Genuaf1n4 Pence de ove, ſome in'Pounds, Shil- 
lings and Pence currant, but the Exchange is 
made upon the Crowns or Shillings de ove ; the 
enrrant Liver or Pound is valued at 18 d. Ster. 
the Crown de ove is not always at one conſtant 


Pricezbut riffs and falk,it ſhould contain 68 5. | 


Keeps accounts in Pounds, Shillings v 


_ —__ _ —— ————_ 
Ge ee OT" 
BL 
» * — 
4:4 . . 
- 
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or 3 4. 85. but itriſes ſometimes to 41. 10-5. 


&to 51. of their Monyes; neither is there here 
any conſtant courſe of exchange fromEngland 


Milan Þ; Keeps accounts in Pounds, Shil- 

ngs and Pence, but exchanges upon 
the Crown de ove, which is ſometimes and for 
ſome places, ſaid to contain 1005s. or 51. of 
their Monyes; and other times, and for 


_ other places Qres 117 5, or 51. 175. of their 


Monyes : The Currant Monyes is here called, 
Imperial, the Bank,, de Ovo ;, the Crown of 
51. or Lwvers, is par with 604. or 5 5. Stert. 

the Crown of 51. 175. with 70d. or $4. 104 

2 circa. nOr is there any conſtant courſe of 
Exchange from England to this City, &c+ 


Keep accounts in Ownres, T, 
pet and Gran, and exchange in HR 
Carlim, Crowns and Florines or 
Guladers. | Ie) , 
One Ownce Qtts 3o Tary; the par of an 
Ounce with pon IS 12 OY "OD F 
One Zary Qtrs 20 Grant, 1 Tay is 54. 
Sterling. (09 
One Tary Qas 2 Carlims 3; 1 Carlins 2 d. 
One Carlin: Qrtts 10 Gram, 1 Grans is 
1 gr. Sterling. | : 
One Gran Qtts 6 Piccolljs. | 
One Ducat Qtts 13 Tary or 26 Carkm, 
par with England 65 d, Frogs 54. | 
a 3 
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-. One Crown curnant 12 Tary, or 24 Carlini, 
yaluedat 60 d. or 5 5. Sterling. 
- One Florine 6 Taryor 12 Carlins, valned at 
od. or 25. 6d. Sterling, 
England hath very licele Exchange directly 
to theſe places. | | 


Larde Exchanges with Spiar, as with 


fear at : Where accounts are kept in 
216 ' . { Pounds, Shiltings and Pence, but 
araget# ) they Exchange npon the Ducar, 


: : 1Valentia T1218; * 
which in oo 0L4 Ci valued ab2: s, 
: ( Bierſelona 24 F. 


MN of their Monyes. 
The currant Monyes of theſe places are 


Rydls, whereof ten are reckoned to a Pound or 


; * ....} CBarſelonk 12 
The Royal is 25. in their Monyes. 
. [The Par with London of Valentia's Dacat 
is 634. or5s. 3d. Sterling. 

Fhe Par with London K Saragoza”s Dacat 
Is 66 &. or 55. 64. ——_ 

The Par with London of Barſelona's Ducat 
Is 72 d. or 6 5. Sterling. 

They havealfo a Crown at Barſelona valued 
at 225. oftheir Moneys, There is _ 
| ko alt 


- in 1 HK alemine-). 10: | | 
The Dxcat ole 02.4 fi FT Chal 


ſtant dire courſe of Exchange to theſe 
places from England. 


Sevil, Andin all the reſt of Spazr, ac- 
Cadiz, /counts are kept in Marvedies ; but 
Alcala, ( for Exchange they have an imagi- 
Madrid,( nary Dacat, which is always ac- 
and all \counted for 375 Marvedies, or one 
Cos Marvedie more than 11 Ryats, 34 

{arvedics making, 1 Ryal ; their Crown of 
Gold is valued at 400 Marvedies ; they have 
alſo an imaginary. Coyn, which they call, a 
Caftiliano, with which all their Exchanges for 
Ca#ilizare only. made, valued at 485 Mar- 
vedeis. 

The Par of the Ducat of 375 Marvedien 
with London, is 5 5. 65 d. Sterling, Or 66, d- 
Sem The courſe is uſually 49 4. 50 d- 
to 51 4. Sterling incirca. 


London Exchanges with Portugal, as, 
The Exchange from London to 


Liſbene [9 one is made upon the Al Ree, 


1000 Rees making 1 Mill Ree, which is about 
Gs. 64. to7 5. according as the Exchange 
runs. 

NB, When l remit Moneys fromLondon 
to France, Spain and Portugal, &c. where 
it isat ſo much per piece, as 54: d. per Crown 
49 d. per piecez 6s. 8d. per Mill Ree, &c. 


the lower the Exchange is, the better it is 


Aa 4 for 


1054. por ob, nach 


Londen Exchanges yith Fraxce, as | 

\ In all which places devoaties 
in Ponds, Shilling and 
| oxrnew, on their. Ex- 


{nn or 60 s. Ed) 

and pry 3 frtabnl de or, * 
ie « Sh . ——" de or. + th 

.... I nele or, Or Crowns of the Sun,at 
Er feſt Cora x did bear the troe worth | 

WEIRY C3 $. FEY, Or 72 Sterlings | 
the preſent Lewes re not worth bore Þ 

Sh -oobkae ling. _ 


INY 


> b 2000 »- 
ET W.- 7 IS gee 


pete ac Ws __ OR 4 NE RL ENEY 
ha Ls me 2 Sa” ae! 3 
"Lk "A af <S £ _ near red 
f Tx | 7 : | 


ay of rheſe of Jing from Ladare "4 
pon E Places, 1s 54 4. 2.55 
for 2 Frwb Crewe of 60 5. (or Soxls.) 
men Sour y- to be 30- a 32 per Crmun 
are, when Moneys is delivered in Exg- 


London Exchan  nichrhe Nenberandeg oY 


4 for Br. 1 In all theſe. 
els ages 5p——at 

Eo nes Pm k in 
Amſterdam for Holland | Poxnds,S bs ; 
omen S & Pence Flom... 

or in Gulders 

| Maadich age Mor Zealand |Siovers , and. 
SC. = Greten Flemiſh, 
Colne for Germany. as the 


_ } chants Rumi 2 
but the Exchange y the Pound 
Flemiſh for the molt part. For the better un= 
derſtanding of the Exchanges of this } 
it will be neceſlary to hint ſomething (heir 
CORRan Value. Ro 
iP Flemiſh is 20 8. Fle 
1 Shilling Flemiſh is 12d. Fle 
1 Guelder is 20 Stivers. ther | 
1 Specie Dollar is 50 Stivers, or 2: Guilders 
or 100 Groten (1 Sirver being 2 mow or 
8s. Flemiſh. 
1 Ducatoon is 63 Stivers, 
1 Lyon Dollal 40 Stivers. 


| robe 335. 44. forthe 
x OY But the courſe varies from 
nh pp? muſb, t0.375. and upwards. 


= © London Exchanges with Germany, as 
E.;  Hlanbroug Shale, their accounts inPownds, 


ngs. and Pence Flemiſh, or 
lings lings and, ws 


| ren: Amſterdam wah: rarkford) is 
I 226. 7 ag and pe with 32 510verrat Am- 


- The! Mn rhe 1. Sterling ; 
E - om t courſe is 33 5 0. * CfCa. d 


- , : SF. ts 
: Ry 14 
a x \> 
£5M'S ; EC os ; q 7 SAS. © FM 
(# be IEA . 4 . # PR. 2a eh 4 b 
SJ g . 


roms Uienne, 
place) they tg it _ via Amſterdamy | 


or Current 


F i(þ for the Crown of 60 Souls, or for the : 


Ty 'Svile of Enckanger., Wh" 
THI Lond, } 7 nr 


dom. any.Exchangesdi- 7 
recHy.-1o any -ther 
places i 


lne,Gc 
if there be any occaſion to remit Monyes to, bw 
or draw. Monyes from-any-'other Cities of 7 
Germany (as Frankford on the main, Nuret | 
buyge,} renna, Leipzig, wee, 
ges Berlin, or any ſuch] 


I 


Hambr b , whereforc it will not 


in anal with Serene, Erect and 
mar in Pomerane, &c. upon 100Speics 
Dollers at ſomnch per Cenmtum, © - 


ith Berline ot Fame, PR Se, v7 3 


erdam —— with Paris, "—_ : 


ws 
dan exchanges with V enicey 1604. 
ia = 4 exchanges with. Frankford - 
7 * Fee or the Guilds & Krentuers. x. 3 


Ss wich Nurenburge 
Guilder, a 65 KreutLers. 
with Lerpeag and 


places iti Germany, 50 
3 F===5 Aud theſe are the 


EF before eto exchanges with Cotne, Bye ef, 
- Hhideas, Mhteteburge » Dort,, "and fuc 


= exchange upon the Hnndred.at os 
_ mach per Cene/axthe time of payment is ſhort 


3'o0 Sajtcrdem exchanges with Hambrough op- 
t Exchange Dollar of 32 Srivers at Am- 
and 32 1. Labout Hanbrongh, which 


ee 
Le or fo many Wer awe ; 
y about 102 to 105 Gs. 

; and being the 


| $ reckon, 
hs 350. Pols 
in benco, is ſo 
for 216, Gs. P Polefh 4 


pr 


gr et and X _exchange one | 
with another at ſo much in the hundred ; the 
courſe at preſent is pe 

Dawes th Exchinges with Breſlaw in __ 
at ſo rhuch per Cenr. there being very lids | 
difference 3n the yalue of the Moneys. 


London ent ges with Eds ww 7 
hich Ty all Swes » E 

brough or Amſter Anſterdam. | I 
Sweeden keeps accounts. in Copper. aller, Te 
whereof five are reckoned to be w rt (8 ot Ss 


s, Viz. 18 &. 


- being the one third of 2 current 


Anfterda upon the 100 Dollars, at 
per cem. {Ometimes par, rs oor þ 
Per cent. loſs; | Revel and Narva may robably- 
uſe the ſame method in Exchanges, uſ 
Coyns of the ſame value; bur if 
the ſame with Riga, they will d 
the ſame with Se balme hither be 


Further, for concluſton obſerve, that | 
1 Specie or Rixdollar is valued at 44 6 
Sterling. 

Eg hoe ny 
3 , at Lubeck, and H 

3 Guilders Poliſh. 
3 Livers French. 
61. 10s, Vemee. 


24 good Groſb at Leipt.ick. 


